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* The undersigned, Maude H. Reed, Robert Ernest Reed, John Everet

"Reed and Charles Earl Reed, do hereby declare and create a TRUST as 5957
hereinafter recited, for the purposes herein expressed‘and in consid=~"

eration of the mutual' ¢covenants herein stated and in‘ further

‘

consideration of the relationship of. the parties, being accomplished

this é ﬁ day of 00/14,««1_, , 1961,' at Des Moines, Iowa.

 WHEREAS, the parties hereto. are the surviving widow and sole

heirs-at-law of, and the devisees under the Lasthill.and'Testament’
of Charles N. Reed who died .testate &anuary 14, 1955;.and,

A WHEREAS, said Decdedent at the time of his death wasvthe owner,
seized and posseséed_oﬁ certain real and personal.broperty, to-wit:

Northeast Quarter of the Southeast Quarter of Section 22,
 Township 74 North, Range 26, West of the 5th P. M., except

that part thereof which lies East of a line running parallel

to and 100 feet West of the center line of the Des Moi:

and Kansas City Railway as the same is located across said

40-acre tract; '

The Northeast Quarter of the Southwest Quarter, Noxrthwest -

Quarter of the Southeast Quarter, and the South Half of Codiwe

the Northeast Quarter of Section 27, and the West 38 acres
of the Southeast Quarter of the Southeast Quarter of
Section 22, all in Township 74 North Range 26 West of the
5th P. M., Iowa; :

A tract of land described as commencing 20 feet East of the
Northwest corner of the South Half of the Southeast Quarter
of Section 27, Township 74 North, Range 26, West of the

5th P. M., Madison County, Iowa, running thence East 8 rods,
thence Southwest 6 rods, thence: Northwest 6 rods, and thence
North 3% rods to the place of beginnlng, containing 1/4 acre,
more or less,

and the following described personal property, to-wit:

,
g

1338 shares of common stock of General:Motors Corporation %
' 154 shares of common’ stock ‘of 'Southern California Edison Company '

108 shares of. preferred stock Series A, of Southern California
Gas company,

and,
{

WHEREAS, the said Maude H. Reed as surv;ving widow of said Decedent,

ey

filed in said estate proceedlngs her Declination to take under the Last
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Will and Testament of said Decedent,. electing in. lieu thereof to-
accept her dower~one;thirthhare'of‘the»property of'the Decedent; and
~ WHEREAS, :all of" the parties hereto are deSirous of preserVing

' intact the above described real and personal property of -the Decedent,

- for the benefit of the said Maude H.. Reed under the terms and conditionsf‘

w
v

,hereinafter expressed the under51gned do hereby together jOintly,"

I

mutually and severally create and declare a trust atcording to theA

following terms. '_} 5?%«ﬂg;_,) ', '5: :jifagz,.

F

T ‘d

ARTICLE I

b
= N

With respect to the Trust herein created Maude‘H..Reed is now
and hereby designated TRUSTEE : The undersigned JOlntly and severally
y do hereby convey, transfer, aSSign and deliver to said Trustee the
'real and personal property hereinbefore described »agreeing to execute
all necessary and appropriate'instruments‘of conveyance and aSSignment
‘-of said real and personal property, together with any other property
- which may hereafter be conveyed transferred and aSSigned to said
Trustee to be held under this Trust .all of which property is now and
,hereby designated the 'TRUST ESTATE". |
| . ARTICLE II.
The sole consideration for;thevconveyancesfand.transferslherein.1
'contemplated shall be'the:mutual‘covenants_and agreements herein
expressed. The;Trustee hereby accepts'title‘to;saithrust Estate as
_the same shall have been-or may hereaftervbetconveyed:to her,»withoutl
liability or responsibility.for thercondition orjvalidity of such
title, and the same'has been or will be transferred to said Trustee
IN TRUST, the same to ‘be held by her, she being hereby vested with
full power and authority to manage all of said property except that the
bTrustee shall have . no power to sell mortgage or. encumber any- of. said
property without the written‘consent of all of the parties hereto.
- AR‘I‘lCLE} IIX

The undersignedbcreators:of said Trust, or any of them, may,

from time to time, with the consent of the Trustee, add further property,
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real, personal or mixed, to the Trust ﬁstateior.any part‘thereof
which shall thereupon be subject to all the terme.of this Trust.
AARTICLE_ v |

_Maude H. Reed is hereby designated as said Trustee hereunder.
Dufing her lifetime she~shall pay the entire net income from all of |
the Trust Estate to herself, Maude H. Reed. 'Upon the death.of the ' d !
beneficiary herein named, Maude H. Reed, any and all property, real - i
et ‘or personal, remaining in said Trust, shall be immediately transferrable ’
and-distributable to Robert Ernest Reed, John‘Everet Reed and Charles
Eari Reed, in equal.sharesr' For the purpose of facilitating‘and
accomplishing such distribution, anp executor or'adninietrator
designated and appointed for‘the‘estate of ‘the beneficiary herein:
Maude H. Reed, shall be vested with full power and authority to collect
the:assets of this.Trust, make aecertainment of the nature and extent |
thereof, effect any sales, transfers or liquidations thereof necessary

to accomplish the distribution herein recited, pay any debts, charges, .

liens or expenses which may be against any of the property of said

S e, o
v

Trust, and thereupon make full distribution-of the assets remaining
in thiszTrust'to.the distributees hereinbefore name; in this Article, o
vaccounting to.them fully in respect todsuch_distribution.
_ ARTICLE Vi
This Declaration of Trust shall be irreyocable. _Notwithstandin§&~
the fact that this Declaration offTrust'shall he irrevocable, the:

beneficiary; for herself or on‘behalf of beneficiaries, reserves the

right to petition any court of competent jurisdiction at any time, and

from time to time) to amend or construe the same;- provided, however,

that no amendment shall change the provisions of this trust if such -
amendment has the effect or is intended to or shall cause the same to

be éonstrued to be, or amended to be,va revocable trust rather than an

{

irrevocable one.
IN WITNESS-WHEREOF the undersigned creators of_said'Trust,éMaude

H. '‘Reed, Robert Ernest Reed John Everet Reed and Charles Earl Reed
/1"‘ ) .. i ~ ] .
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“ have caﬁsed their names'and'signatures_respectively £o be subSéribed

‘hereto, together with the spouses of sald 1ndividuals, if any, this !
day of _| W,p/ - _A. D. 1961.
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STATE OF IOWA ,
£ ‘ ‘- ) ._J ’ ) SS
. POLK COUNTY ~ .
on this C7 day of -YA. D. 1961' before me, a Notary.
Public in and for Polk County, Iowa personally appeared Maude H.
i
Reed, to me known to be the identical person named in anggrho executed
the within and'foregOing instrument and acknowledged-that she executed:
‘*‘*the -same as her voluntary act and deed
1
b, N\ :
Notary Public {in for said Couﬁf&.
) ‘1
{
\ . |
=4 o
;o |

ST




