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We, whose names are hereunto subscribed, actinﬁ'ﬁ$ inggrpordﬁ
: - o
w
tors of a corporation under the Iowa Business Corporation £Ct, as
. o wo :
provided in Chapter 496A of the 1977 Code of Iowa, adbbt th& follow-
ing Articles of Incorporation: - s o
ARTICLE I T N OmW%tg
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COMMENCEMENT and DURATION'

D

The corporate existence of this corporation shall commence on

This corporation shall have perpetual duration.
ARTICLE III

PURPOSE : N 'V) o

ﬁhis corporation shall have unlimited power to eﬁgage in and'to

do any and all lawful acts concerning any and all lawful businesses .

for which corporations may be organized under the Iowa Business '

Corporatioh Act.

ARTICLE IV

AUTHORIZED SHARES
This cqrporation shall have athority to issue 5,000 shares of

$100 par value per share common stock, such shares to consist of-

one class only.

No capital stock shall be issued until the corporation has re-
ceived payment in full therefor, either in cash or in propefty and

accepted at a stated value by the Board of Directors.




The capital stock authorized may be increased by a two-thirds
majority vote of all stock‘éntitled to vote, and an Amendment to
these Articles of Incorporation, as provided by the law.

ARTICLE V
ISSUANCE and TRANSFER OF CORPORATE SHARES

The issuance and transfer of shares of this corporation shall

 be subject to the restrictions contained in the Bylaws of this

corporation.

ARTICLE VI

BOARD OF DIRECTORS

. The affairs of this corporation shall be managed by a Board of
ndtiléss than two (2) nor more than five (5) Directors. Subject to
-this limitation, the number of Directors may be increased or de-»
'cféased, from time to time, by an Amendment to the Bylgyé; but no’
-,sudhvdecrease shall have the effect of shortening the term of‘any
incumbent Director. In the absence of a provision in the Bylaws fix-
iﬁg the‘number'of Directofs, the number shall be two‘(2)}
"!_YFA Director need no£ be a shareholder of thislcorporationr

The number of Directors constituting the ihitial Board of
Diréctors is two (2), and the names and addresses of persons thy
are to serve as Directors until the first‘annual meetihg of share-
leders, or until the Directors' successors are elected and shall
qualify, are:

Name : ’ Address

- Dean Lauer. . - Route 3
o Winterset, Iowa 50273

' Dennis Lauer . .~ Route 3
‘ - Winterset, Iowa 50273

ARTICLE VII

OFFICERS

The Board of Directors shall elect a President, Vice-President,
. . : F . -

92 523




Secretary and a Treasurer, and such other officers as the Board of
Directors may see fit, or as méy be provided by the Bylaws of this

corporation, any of which offices may be served by one and the same

person.

An officer .need not be a shareholder of this corporation.

) ARTICLE VIII

ELECTION
The annual election of Directors arnd Officers shall be held at
the annual meeting of the corporation which shall be held on the

second Saturday of January of each year unless that day shall fall on

a holiday,_in which event the annual meeting will be held on the next

following Saturday.

The Directors shall be elected by the corporate shareholders,
and the'cofporate Officers shall be elected by the corporate
Directors. The election of Directors shall precede the election of
Officers.

Aﬁ all meetings of the shareholders, each shareholder shall be
entitled to oné vote on each voted issue, proposition or oﬁgzce,
for each shére of stock held by the shareholder, which vote may be
cast‘ip.persén or{b& written proxy.

ARTICLE IX

BYLAWS

This corporation shall adopt Bylaws for the regulation and
managehenﬁ of the shares of the corporation. The Bylaws shall set
out any‘;estrictions and /or prohibitions governing the issuance and
transfer of the corporate shares. . The Bylaws may contaih any pro-
vision for the'fegulation and management of the affairs of the
corporation which are not inconsistent with the Articles of Incor-
poration_ér the Iowa Business Corporation Act.

Thg Bylaws may be altered, amended, repealed or ne& Bylaws
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adopted by either a two-thirds vote of all corporate Directors, or
by a two-thirds majority vote of all stock eligible to vote. Any
such action by a two-thirds majority vote of the shareholders
shall take precedence over such vote by the Directors, and shall not
‘be subject to change or countermand by action of the Board of
Directors until subsequent to the next following annual meeting of
#he shareholder.
ARTICLE X
EXECUTION OF DOCUMENTS

All Leases, Transfers, Deeds, Mortgages or other conveyances of
4 real estate entéfed into by this corporation shall be executed by
either the President or Vice-President and also by the corpora-
 tion's‘Secretary or Treasurer.

All releases of mortgages, liens, judgments, or otgg& claims'
thap;ére required by law to be of record may be executed by the
President or Vice-President or Secretary or Treasurer of the cor-
poration. | . o S .

ARTICLE XI

LIABILITY EXEMPTION

fhe private property of the shareholders shall be exempt from
corporate liability.

| This Article XI shall not be changed except by unanimous consent
and vote of all shareholders, nothing herein to the contrary with—
’standing.

ARTICLE XIT

CORPORATE SEAL
This corporation shall not adopt a cdrporate seal.

ARTICLE XIII

REGISTERED AGENT and REGISTERED OFFICE

The name of this corporation's initial registered agent is:
. » , , ; ,
- Dean Lauer . ‘ L

e
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The address of this corporation's initial registered office is:

Route 4

Winterset,

Highway 92 West

Madison County, Iowa 50273

ARTICLE XIV

The names and addresses of the incorporators of this corpora-

tion are:

Name

Dean Lauer

Dennis Lauer

- Dated _this 25th day of

STATE OF IOWA)
) ss:
CLARKE COUNTY)
BE IT REMEMBERED

me, a Notary Publlc 1n

Dean Lauer and Dennis Lauer, to me personally known to be the identi- .

Address
Route 3
Winterset, Iowa 50273
Route 3
Winterset, Iowa 50273

June, 1 77
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Dean Lauer
AL ! R e

Dennis Lauer

that on this Z§§' day of June, 1977<jbefore

and for the State of Iowa, personally appeared

cal persons whose names are subscrlbed to the foreg01ng Articles of

/

Incorporatlon, and who

acknowledged the execution of the same to be

thelr voluntary act and deed for the uses and purposes thereln ex—'

i pressed.

WITNESSETH my hand and notarial seal this Zé day of June,

1977.

40/

L. P. Van Werden, Notary Public
in and for the State of 1owa

My Commission explres September 30,
1978
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