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{  THIS ARTICLE OF AGREEMENT: ‘ S '
Made and entered into this . 2j §T day of August S , Al D, 1976, b'y? and
between Winterset-Madison County Airport Authority ...~~~ .
. of the County of Madison . ‘... and State of Towa evresensuneeaas , of the first part,
and ....... Raymond E. Rickets ........................
om}i‘l husband and wife,
ofvthe County of Madison - ‘ and State of Iowa , of the second
pa:&; | o .
: WITNESSETH: That‘t‘he said party of the first part, for the consideration’ hereinafter expressed, has this day leased unto
the said party of the second part, the following described premises, situated in '?hé County of ........ _Madiso_g .....

ond State of lowa, to-wit:

and to assign his interest in the hangar and in this lease, except that any such sub-
Jdetting. or.assigoment must be.to an individual for use as a hangar for private planes

rather than for the use of selling a'ircraft.,

-have.30.days..{ 1lowing...s! gh notice in which to purchase the said hangar and lease at
tﬁat price. %ter‘ thls

~ .whaever.he. pleases,.consistent. with. the. terms. of . this.lease.

'_cvommen‘cing on the fi.rSt : day of ....A.ugUSt : 1976, and er‘mding on the
first.. day of August feedeeenesanens , 19 91 , and the said party of the second part |
hereby agrees to poyA the said party of the first part thq rent for ;did premise; as follows: f J

Fifteen . ... ' ... Dollars pe; month, -payable monthly in qdvonce, that is t; say, ;
Fifteen . . Dollars cash, the receipt whereof is hereby ocknowl'edged, and .
...... Fifteen ' Dollors“.éon the .firSt day of each and every month

hereafter during the pendency of this contract, payable at the office of Winterset—Ma.l'dison County Airport Authority

and in case of default in payment of rent when due the same shall bear interest at the rate of 9 per cent per annum !

--------------------

from date of default until paid; and in addition thereto pay and discharge all water, electric light and gas charges, if any. And
at the expiration or termination here to remove all ashes, cans or other rubbish from said building and premises or pay for the time
and labor necessarily expended in getting the same removed. i

And it is hereby expressly agreed that if any rent shall be due and unpaid, or if default shall be made in the performance
of any of the covenants herein contained, then it shall be lawful,' at any time ofter such failure, for the said party of the first
part to re-enter said premises, and to remove all persons. therefrom, after giving three days’ notice to quit said premises, hereby
waiving all legal or statutory notice to the contrary nothwithstanding. It being further understood and agreed that in addition to the .
lien given by law that lessor shall have a lien for all rent and damages upon all property brought, -kept or used upon said premises,
whether exempt or not. And if suit be instituted hereon for the collection of rent or to enforce any of the provisions of this lease,
said party of the second part will pay reosonoble‘ attorney fees for said party of the [irst part’s ottorneys.

And the said party of the second part agrees to pay to the party of the first part the rent as above stated, except when
said premises are untenantable by reason of fire, or from any other cause that the carelessness of the party of the second part,
or of persons of his family or in his employ, or by superior force and inevitable necessity. AnRd the said party of the secnnd part
covenants that he will use the said premises as above stipulatea, and for no other purpose whatever; and. that ne especially. will
not use said premises, or permit the same to be used, for any unllawful business orﬁrpose whatever, FROKRE XK REKHEK X ELB X,
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“\qow are, or may at any time be placed in by the lessor, as often as tne same shail require it, damages by superior torce, ineys

oble~rgcessity or fire from any other cause than carelessness of the lessee, or persons of his family, or in his employ, ewcEpted;
and at the~expiration of this lease, or upon a breach by said lessee of any of the covenants herein contained, he will,_without further
notice of any d..quit. and surrender the possession and occupancy of said premises in as good a condition gsre@sonable use, nat-
ural wear and decay Thecgof will permit, damages by fire as aforesaid, superior force or inevitable necessity, alone excepted.
Party of the second part~fucther agrees to keep ice and snow removed from sidewalks, in_acfordance with city ordinances,
pay for repairing and replacing of d plumbing damage by freezing, and for any other dgmaGe to plumbing or stoppage of sewers,
which may be caused by fault of party of the second part, or persons under hi3 contret " pay for damages to furnace caused by his
negligence, keep lawns and parking properly mdwed_during the season, in allreSpects complying with the requirements of the city
ordinances in keeping said premises, streets ond alleyS™edjgcent theretp,~ffee ond clear of all filth and obstructions, and remove
and properly care for all screens before the first day of November-of each year, and all storm sash and doors before April 1st.

Party of the second part further agrees at the expirgHoR of t ggse to turn over alt keys in his possession to party of the
first part, Or his GQENES, .couuiiiiiviieeeeiinree eyt eneaeeeeseerennsenseannnnes S Y e eereee e , expressly reserving to party of
the first part, if said premises are for sale, the-right to show the same to prospestiye customers on request, providing that such

practice is not carried on to an unreasonabt® extent. N

And it is further agreed that4r"event said party of the first part shall sell said leased prémisgs during the term, then he shall
have the right to terminate lease by giving the party of the second part ........... eeevseooanenannaa days~yritten notice of said sale
and the termination ¢ is lease, and all rights of the party of the second part shall then cease and termimate and he will then
surrender possessioR of said premises.

And-it7is also hereby expressly agreed that this lease may be terminated at the option of the first party in the Bveqt the
gcor party shall be adjudged bankrupt, or in the event a receiver shall be appointed to take charge of his property.

leased premises for an additional 15 years at a monthly rate negotiated at that time
which-shall.not. exceed. $30. per.montha...Raynond. K. Rickets. shall. have. the. further. option
to rent the leased premises for an additional 5 year geriods‘_at the monthly rates
negatiated.at..the. times.. that.the.qptions. axe..exercised. setebeeeeeennrasesrenennas e rerasseneasetsateaneseenas

IN WITNESS WHEREOF, The said parties have subscribed their names, on the date firs.f above written.

In the presence of Winterset—Mad)ison

Iy N

a ..aﬁ.d..E.....-R-ickets N Lessee

CERTIFICATE OF ACKNOWLEDGEMENT-—Individual

STATE OF IOWA, Cqunty of. ‘ . .
On this.ciciiiiccned day of. A. D, 9. , before me, et aretit e it eae s aneese e n e sae et st e anean e s e e eae e r et e bearanne

to me known to be the identical person.... named in and who executed the foregoing instrument, and acknowledged that...j...................
SAME OS.....licce ceerrenrrenenannnns voluntary act and deed.

IN WITNESS WHEREOF, | have hereunto signed my name and affixed my Notarial Sea! the day ond year last above written.

: Notary Public in and for. County, State of lowa
CERT'F\CATE OF ACKNOWLEDGEMENT-—-COYDOPGHOH :
STATE OF 10WA, Couty ot.Madison . sk, (I
on this....mo.la. 50 day of...AUGUSE. . ... A. D, \976, before me, .....coou.ee. _—

o Notary Public In ond for the County of Madison
.C.E. Petersen; Chairman

-foregding instrument, who being to me known as the identical persons who signed the foregoing ihfsirurhent, ond by me duly sworn, each for himself,

did say that they are respecfi\}ely the...coieeeeeeesanen. WAFIERT XIS Chalman and Secretaw sald Corporation, that (the seal affixed
to said Instrument is the seal of said Corporation}—(no seal has been procured by said Corporation) and thot said instrument was by them signed
and sealed on behalf of the said Corporation by authority of its Board of Directors, and each of them acknowledged the execution of said instru-

ment to I;e the voluntary act and deed of said Corporation, by it and each of them volunfari‘ly executed. - .
IN WITY;I'E,§§,Y\I/HEREOF, | have hereunto signed my name dnd affixed my Notarial Seol the day and year last above written.
. 1 ' .

zé/e/u)k L/xzﬂ)bu&/

AN
Notary Public in ond for...Madison . . County, State of lowa
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