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L  CANCELLATION , VIARY e dgtt T
[ - AND MADISON COUNTY IOWA
| RELEASE OF LIABILITY xﬁa}gi 'L
i - . DR | . b
: ‘ ‘ oW e
f THIS AGREEMENT made and entered into this 3rd day of PIGE. 2. @

é - April, 1973, by and between JACK C. CALHOON and HELEN]I;h- *
‘  CALHOON, hereinafter referred to as “Buyers", and N. BERNARD I
! HOLLINGSWORTH and 'LETA M. HOLLINGSWORTH, here;nafter referred
. to-as "Sellers"-
‘ o WITNESSETH:
é WHEREAS, under the 8th day of March, 1973 the Buyers
| and Sellers entered into‘a written contract for the purchase-
' sale of.éﬁe following described property, situated in the
‘County of Madison, state of‘Iowa; to wit: | o
All that part of the Southwest Quarter (SW%) of
Section Twenty-~six (26), Township Seventy-six (76):
North, Range Twenty-seven (27) lying and being
south of the right-of-way of U. S. Highway No. 92
? , ' as the same now proceeds through said quarter
: section, except 40 acres in the southwest part _
ereof now owned by purchasers. : g
(Attached hereto is.a photocopy ofnsald wfitten contract, | |
marked "Exhibit:A% and by this’reference made a part hereof
as though fully,set,out,hereini and ' o
| WHEREAS, both the Buyers_and.the Selleraﬁuutually'desire
to cancel and terminate the said Real Estate Contract dated"
the 8th day of March, 1973, o
'NOW, THEREFORE, in_consideration of theéé’ptémises, the
parties have agreed as follows: |
- le In consideratzon of the return of the sum of}
-.One Thousand Dollars (Sl 000 00) barnest money paid by the .
Buyers to the Sellers, receipt of which is hereby acknowledged,
the Buyers do hereby release and forever discharge the Seliers

from any and all liability arising out of the execution of the

Real Estate Contract which 1s attached hereto.




' CANCELLATION AND

o

R Page Two
RELEASE OF LIABILITY .. . .'. R

y
. 2. The Selleré:inwéonsideration of One Dollar ($1.00)
and other good and valuable ébnsiderations,zreceiptfof which

i34h¢reby;é¢know1edgéd,"do héieby release and forever discharge

. théfBuyersufrom any and all iiability arising out of the

execution of the Reai Esﬁatéiéontract which is attached

R R =« L - 2
» 3. Both parties do‘hereby agree that the Real Estate
Contract, dated the 8th day‘%f March, 1973, as hereinbefore
- PN IS L ~ . - 4 : : . .

identified; is héreb& Canéglled and términaﬁed;énd has no

.furthefrforée_aﬁd effegt;;'.

Dated.in thévCityiof Des Moines,,Pdik County, Iowa;'

anthe'&ayrand‘yearrfirst”ébéVe written. - P
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SELLERS:

e Do ST, R 032 RPN

STATE OF IOWA )= i
B L L ) ‘ss.
COUNTY OF POLK ) \
° On this.3rd day of Aprik, 1973, before me, the undersigned,

a Notary Public in and for the State of Iowa, personally
appeared Jack C. Calhoon andi{Helen I. Calhoon, husband and wife;
and N. Bernard Hollingsworth ‘and Leta M. Hollingsworth, husband
and wife, to me known to be the identical persons named in and

who executed the within and foregoing instrument and acknowledged

that they executed ‘the same ‘as their voluntary act and deed.

ot@ry/Public in and:ic
- * tHe State of Iowd:
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! ‘.: - »Oﬁclal Form No, 202 | cresse-mork Registered, State o1 fowa, 3987} e e OF THIS FO“M' CONSULT !O‘QR MWYE?M e " L :

e R S : . " CAVEAT: Seller should determine the impact, if any, of Federol Regula-
' _tions as to Consumer Credit Cost Disc! ‘osure upon this particular traonsaction.

REAL E':STATE CONTRACT (bHORT FORM)

R NI T <

1 Bt Zﬁﬁ Aoreed betwesn

N, Bernard Hollingsworth and lLeta M, Holling~ycrth husband and wife,

-l ‘f of - Madison County, lowa, Sellers, and,. _ ~

Y Tk G Calhoon and Helen T. Calhoon, as 4oint remanta with full right af |
. - __survivorship S . :
i rof : — Polk- County, lowa, Buyers: - - ' :

That Sellers hereby agree 1o sell and Buyers hereby agree to buy the real estate situated in Madison
* County, lowa, described as: i . .

ﬁwfld_- - ALl that part of the Southwest Quarter (SW%) of Section Twenty-six e e

ConemT “““(2_6') “Township Seventy-six (76) North, Range Twenty-seven (27) '
"-lying and being south of the right-of—way of U, S. Highway No. 92

 as the same now proceeds through said quarter section, except 40

acres in.the southwest part thereof now owned by purchasers.,

[ X
4 o,
-y

T . ~The €xact legal description of the ‘real estate to be conveyed
B ot to purchasers will be set forth in the deed '

v

fogefher with all easeménts and servient esfqies appud’enenf thereto, upon the following terms:

‘ . TOTAL PURCHASE PRICE for said property is the sum of =
Whomaumﬁmdmﬂw—-——--—----- Dollars ($27,500.00 )
of which :

" Dollars ($-1,000 ) has been paid herewith, receipt of which is hereby acknowledged by Sellers; and Buyers
~ - agreeto pay the balance to Sellers at residence of Sellers, or as directed by Sellers, as follows:

L 7,000 on or before August 1, 1973 balance of $19,500 payable
o : 26500 on or before August 1, 1974 and $6,500 on or before
; August lst of each year thereafter until August 1, 1976.
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. 2. INTEREST. Buyers agree to pay interest from—_August 11973 upon the unpaid balances. at
: the rate of 3% ___per cent per annum, payable , annually.

. 3. TAXES. Sellers agree fo pay all of the regular taxes assessed for the year 19_72__, against
said property, payable in the year 19_23 _, and any unpaid taxes thereon payable in prior years and any and all
special assessments for improvements which have been msfalled at the date of this contract: and Buyers agree to pay,

_ efore the become dehrfénegf all other curr uent taxes and assessments against said premises.
, urchasers %J taxes paya .
| 4. POSSESSI Sellers agree +o guve Buyers possession of sald premises on or before__Augus.t_l.,___
e 1913

5. INSURANCE. Sellers agree to carry existing insurance un'ril date of possession and Buyers agree fo accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement, Buyers
agree to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for.a sum
not less than $ or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT, Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem-
ises continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-
‘ ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them,
T occurring before delivery of deed. ‘

7. FIXTURES. All light fixtures, electric service cable and apparafurs. shades, rods, blinds, venetian blmds. awn-
ings, storm and screen doors and windows, attached linoleum, attached carpeting, water heater, water softener, out-
side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other aﬂached
f:xfures are a part of the real estate and are included in ﬂ'ns sale except

Copyilght 1985 by The Tows Biabe ﬁn Adoelatios - . 63) :
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" fitle 16 the ‘move described property in-joint tenancy, this sale shall not constitute a destruction of that joint tenancv. In that cass, all rights of the Sellers in

. this contract, in the proceeds thereol, and:.in an: t g-or X R »
© with ful) riquI of survivorship and ho¥ as tenants in common. Buhr‘s,.fn the event of the death: of one of such joint tenants, l’zru to pay any balance of the

o/
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8. CARE OF PROPERTY. Buyers shall not iniu}e. destroy or remove the improvements or fixtures or make any
material altgrations thereof without the written consent of Sellers, until final payment is made. '

" 9. DEED. Upon payment of all sums owing by Bhyeu to Sellers by virtue of this contract, Sellers agres to con-
temporaneously execute and deliver o Buyers a warranty deed upon the form approved by The lowa State Bar Asso
ciation and which shall be subject to: ;

la) Liens and encumbrances suffered or permif’rod by Buyers, and faxes and assessments payablo by Buyers.

|b) Applicable zoning regulations and easements of record for public utilities and established roads and high-
-ways. , o | ,

& .

10.. FORFEITURE AND FORECLOSURE. - If Buyers fail fo perform this agreement in any respect, time being
made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements ‘made on shid premises shall be forfeited: or -Sellers may declare the full
balance owing due and payable and proceed by suit 4t law or in equity to foreclose this. contract, in which event
Buyers agree fo pay costs and attorney fees and any other expense incurred by Sellers.

L e e e~ - —— —_ e e

11, JOINY TENANCY IN PROCEEDS AND IN SECURITY RIGHT IN REAL ESTATE, If, and only if, the Sellers, immediately preceding ‘this sale, hold the
d rights of Sellers in‘said real estste, shall be and continue in Sellers as joint tenants

.pmoedt of this contract fo the surviving Seller and.to accept-desd executed solely by such survivor; but with dve regard for the last sentence of paragraph §,
L] e. -l i : L . . - . .

12. “'SELLE ‘." S‘;{ , i O\O‘ﬂhold .io;mialiahl racadin thi;f;u‘le. shall be_presumed to_have axecuted fhis instrument only for the r?otg_ of
relinquishing ullnsriqlm g?u;:wler,qgov:es;e:d en:ir distributive Ysh:rg_ and/or in compliance wnfﬁ section 561.13 Code of lows; and the use of the word P.':‘el ors" in
the printed portion of ‘this. contract, without more, shall aot rebut such presumption, for in any way enlarge or extend the previous interest of such spouse in said |
_property, or in the sale proceeds, nor bind such spouse except as-aforesaid, to the terms nndv provisions of this contract.

B - . Ll N ¥
13. {Here add further tarms or provisions). - S 7; ]

.

Words and p}orése;,h’erei'n. shall be construed as singular or plural and as masculine, feminine or neuter gender according to the context

 Dated this—. Bth__day of

|
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* Jack C, Calhoonm . .~
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HelenI. Calhoon ~ ~ BUYERS
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Buyers' Address “Sellers’ Address
STATE OF IOWA, -/ ‘MADISON — _ COUNTY.ss:. - <. -
On this—— —day of ~March . i A.D. 1923 _, before me, +he-_0ndafsighed. a Notary
Public in and fsr the State of lowa, personally appearedj - B b
N *d_Ho nyg Inl1l4inos r+h i

A . SO ARG = R » o .
Al Ca (o llgpu. o Alebind | Cabbgvn . - . R

to~e kifam Yo be"-.jf'c, jden'f:ircal persons narf\ealtzirj ang 'yho executed the foregoing’ instrument, . and, acknowledged

t;)sf?. é’?'&iﬁfgﬁ‘ﬂm?gamé &5 their "\;olunfaﬂc'::'a‘" deed" /). AT N
R SRS SIS N ’ f

‘) L o Shirley‘A'}' W?bSter NofaryPublic ﬁ(and for';fhe State of lowa. . co

‘4 ld
." .

- g
4 ‘F ' 2\ . L . R ‘ ! . X . _ &
F LRI i s b L, S e b A B i&,‘ﬂ#jﬂ!ﬁ:&i‘;@%}q?ify};; N i - e \\j [ -
- . . N s >
L : . N

. R : B > w - - N
TR R T IRCE
) 5 o o o 5. o ' AN
o .3 2 . .9 o 8 o S o~
[ 5] o< B T o, 2 o O Y
(o] ¥ L - 8 o % O ;'\"\‘ \
o Nl S SN
L P i1 ]k 0‘\ e S z ~
= ® o 3 2 A
o E ’ N R I - © \ E ’v\ 3
S 5 A : K
: . . R I . of
. . .0 PR . ; 0 N : .
2‘ ":: B 9 ) -.Eﬁ‘, ’ | g \ ‘\\.‘
o h v ‘ g S _g\ & o . \\ N
- O  o=F |- - 2 O IO\
v ; . N g } 0 0 o . 8 N -\‘2 \ .
m u" oL .2 N § I6 _U (4 %J \\ .
- S . e v \ N i 3 o 4 é‘(
10 K \: 8 : a3 ]
o ‘ 2 . | 3
g ToEElsl 3 - N 3
G .lz.,:_' i § (\_ N
o 3 - o ‘5 S

DEED RECORD 103

B




