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' WHEREAS ; Stuart Thompson and MarCla Th°mP5°n' ;gzéié’;;ffZ—*

husband and w1fe, and Harmon P. Lancaster and Edna P, Lancaster,

husband and w1fe, are purchas;ng on real estate contract the" Eh\h‘

property 1egally descrrbed as. follows-

The North Half {N%) of the Northwest,; o v
Fractional Quarter (NW frk%) and the = = (
Southwest Quarter [SW%) of the Northe. ' ' ¢ -
west Fractional Quartexr (NW fr¥k) conw: -
taining 130 ‘acres more or less, all -

~in Section One (1) in Township Seventy-

- five (75) North, Range Twenty=-six (26)

© West of the 5th P. M., Madlson County,A,g

‘Iowa, . ; =

‘ Included in the above sale is approxrmately TWelve'
(12) acres situated in the Southeast (SE)
corner of the Southwest Quarter (SWk) of the
Southwest Quarter (SW%) of Section Thirty- . -
six (36) in Township Seyenty-six (76)- :North,
" Range Twenty—s;x (26) West of the,Sth P, M.,

. The above«descrlbed farm cons1sts of 130 acggg
; . more or  less, located East of publlc highway &
'\ - identified as R—35,

Fah
.

which7real estate contract is recorded in Book 101 at page 277
thereof in the Madlson COunty, Iowa, Recorder‘'s Offlce,_and

WHEREAS ,. Thomas W. Lancaster and Barbara A. Lancaster,

now des;re to obtain an 1nterest in said real estate equal’ 1n

nature to that of.the.sald Stdart Thompson and MarcravThompson,
hdshand and wife, and Harmon P;iLancaster'andaEdna P{aLancaster,
husband and wife,. | | _ |

THE PARTIES‘HERETo*bo'HEREBY‘AGREE»AS FOLLOWS;

1, Stuart.Thompsoq and Marc1a Thompson .husband and w1fe,

Harmon P, Lancaster ‘and Edna % Lancaster, husband and w1fe, do

hereby grant, sale, bargaln and convey unto the said Thomas W.

ALancaster and Barbara A. Lancaster, husband and w1fe, an

undiyided one-third (1/3) interest in and to the above described

real ‘estate and in and to said real estate contract flled in .

Book 10l at page 277 thereof in the‘Madrson.County,,Iowa,w

" Recorder's Office. - S
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2, The.partieSrhereto‘do hereby,gfor themselves
and each other,'agreeato receive.and'h01d’their-interest
in the foregoing described real estate as joint tenants, with
full right of'surVivorShip,aand not\as.tenants in common. :
| -3y InvconSiderationEOf'the'foregoing,gthe’parties

agree that Stuart Thbmpson-and Marcia Thompson' shall pay one~=:

third (1/3), Harmon P, Lancaster and Edna P, Lancaster shall

pay one~third (1/3), and Thomas We Lancaster and Barbara A.

Lancaster shall pay oneethlrd (1/3) -0f the balance remalnlng
on sald real estate contract, 1nc1ud1ng any interest due in
connection therethh, as sald balance ‘becomes due and payable,'
as provided in sald contract.

4, It-is- further understood and agreed between ‘the

'partles hereto that in the event any of the partles or their

assignees default in maklng thelr share of the payment due.
under»ége terms and provis;ons of the aforesaid contract,_tlme'

being of the essence of this agreement, the parties not in.

| default may forfeit the interestvofothe1defau1ting party in

said contract in the“manner_prOVided by Chapter 656 of the Iowa
Code and all payments made and'improvements’made’and improﬁements
made on the premises by the defaulting party ox parties shall

be forfeited and'the.other»parties may- then continue the payments

~due to the seller under  the provisions of the real estate contract

before referred to, and upon fulfillment of the terms of sald
contract, shall ‘be entltled to recelve title to the above}
described- real estate to the exclusion of - the defaultlng partyA

or partles.
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County, Iowa, this .3 day‘of”'k/;’gééiz;fibl y 1973, e
R S T /ZRRSREDaamy | '

Marcia Thompson

T '. [

k

-« Harmon P. Lancaster.

; /Edna P, Lancaster

| Barbara

STATE OF IOWA, COUNTY OF ¢/t

" .Now "on"ihi"sigi'%ii‘,z . day of @ g7 &

before me, a Notary Public in and for the County of

State of Iowa;‘personally~appeared'Stuart.mhompson and Marcila
- Thompson, husband and wife; Harfon P. Lancaster and .
Lancaster, husband and wife; and Thomas W, Lancaster and Barbara
A.tLancaster,;husbandjand,Wife;3kn0wn;by‘me‘personally,to be

the persons named in and who executed ‘the foregoing

Edna P.9 .

Agreement

and acknowledged that they executed the same as their voluntary :

act and deed,

. BN . i
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~ WOTARY PUBLIC IN AND
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