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# /0 . CASPER FARM, INC. o ’1«-'; s

. :
E;F£¥5 %%? The underslgned incorporators of a corporation organlzed
C
‘under the Towa Business Corporations Act, Chapter 496A, “ode of
Iowa (1975) do hereby adopt the follow1ng Articles of Incorporation
. for such corporation.

4 o Article I
Name of the Corporation
_ The name of the Corporation shall be Casper Farm, Inc.
Article II
Purposes

The purpose for which the corporation is organized*&é the
transaction of any or all lawful business for which corporations
may be organized under such Act, and shall have unlimited power
to accompllsh such purpose ’

Artlcle III
Authorized Shares

' The total number of shares which this Corporatlon shall have
authority to issue is 25,000 shares divided into two classes as -
follows:

Preferred stock consisting of 7,500 shares of
100 dollars par value each.

Common stock consisting of 17,500 shares at
100 dollars par value each,h” .
The following rights, pr1v1leges and condltlons shall attach to the
preferred shares: . : ,

The heiders of the preferred stock shall be entitled to receive
when and as declared by the Board of Directors, out of funds legally
available therefor, a dividend at the rate of ten per cent (10%)
per year of the par value thereof before any dividends shall be
pald on the common stock for that year. The dividend on the
preferred stock may be payable in one sum or in lnstallmentéié;
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quarterly, semiannually, or annually. Although dividends payable
on the preferred stock shall have priority to the payment of any
dividends on common shares, the dividends on preferred stock shall
not be cumulative] ‘and no right shall accrue to the holders of
shares of the preferred stock by reason of the fact that dividends
on such shares are not, or have not been, declared in a prior
period.

If the dividend on the preferred stock for the current year

" shall have been declared and paid or a sum set aside out of funds
legally available therefor sufficient for the payment thereof, the

board of directors, may declare dividends for the common stock,
payable out of any remaining funds legally available therefor.
After dividends on the common stock at the rate of ten per cent
(10%) per year of the par value thereof shall be declared and

paid for any year or a sum set aside out of funds legally available
therefor sufficient for the payment thereof, then all classes of
stock shall participate without distinction or preference in any
further dividends for such year.

Any holder of the preferred stock may at any time convert
such stock into the common stock of the Corporation at/the rate
of dollar for dollar of par value, upon presentation ‘and surrender
to the Corporation at its office of the certificates of the pre-
ferred stock to be so converted. The holder of such stock, if
he so elects, shall be entitled to receive in exchange therefor
certificates of shares of the fully paid and nonassessable common
stock of the Corporation at the rate aforesaid, with a cash adjust-
ment of dividends. B

In the event of any liquidation or-dissolution or winding up

. of the Corporation, whether voluntary or involuntary, the holders

of preferred stock shall not be entitled to any preference or
priority in the distribution of the corporation assets. The
corporation assets shall be divided among and paid equally to

‘the holders of all classes of stock according to the number of

shares of stock held by them respectively. e
The board of directors shall have authority to divide any
or all classes of stock into series and fix and determine the

relative rights and preferences of the sharesiof any series so
established. ’
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Article IV
ﬂégistered Office of Agent -

The address of the initial registered office of the coxporation
is R. R. 2, Winterset, Madison County, Iowa, and the name of the
initial registered agent at such address is Robert M, Casper,

’ Article V
Board of Directors

The number of directors constituting the initial Board of
Directors is three (3) and the names and addresses of the persons
who are to serve as directors until the first annual meeting of
the shareholders or until their successors are elected and shall
qualify are:

Name ‘ : Address
Dwight Casper 121 West Lane Street ,
, > Winterset, Iowa 50273 ﬁ/)
Robert E. Casper R. R. 2
, Winterset, Iowa 50273
Robert M. Casper 103 West Lane Street

Winterset, Iowa 50273

-
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Article VI
By-Laws

The initial By-Laws of the Corporation shall be adopted by its
Board of Directors. The power to alter, amend or repeal by-laws or
adopt new by-laws shall be vested in the Board of Directors. The By-
Laws may contain any provisions restricting the transfer of shares.

Article VII

Preemptive Rights
The shareholders of each class of stock shall have the pre-
emptive right to acquire the additional shares, both as to the treasury
shares and authorized, but unissued shares, of the respective class
of stock held of the corporation in proportion of their ownership
interest of the outstanding shares of the class.
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Article VIII
- Voting Rights
Each outstanding share of common and preferred stock shall

be entitled to one vote on each matter submitted to a vote at a
meeting of shareholders.

Article IX

Incorporators

The names and addresses of the incorporators are:

Name Address
Dwight Casper 121 West Lane St., Winterset, Iowa 50273
. Robert E. Casper R. R. 2, Winterset, Iowa 50273
Robert M. Casper 103 W. Lane St., Winterset, Iowa 50273
\ Article X
Corporate Existence ‘ ﬁgz

The date of the corporate existence shall begin on the date
on which the Secretary of State issues the Certificate of Incorporation.

"IN WITNESS WHEREOF, the aforesaid incorporators have caused the

execution of the foregoing Artlcles of Incorporatidn on this _2nd
day of January, . 1976

M
' Dw1ght;%asper T

o m%/zam

Robert E. CasPer

#Cff%éyj 2Z47C;§éﬂa7

Robert M. Casper-
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STATE OF IOWA )
)ss
MADISON COUNTY )&

On the c?émfday of éé4uu%bbgpq R 199% before me a

Notary Public, ipn and for“the Staté of Iowa, personally appeared
Dwight Casper and Robert E. Casper and Robert M. Casper to me

- known to be the persons named in and who executed the foregoing .
Articles of Incorporation and acknowledged that they executed
the same as their voluntary act and deed.

T, NOTARY PUBLIC IN AND FOR THE STATE OF IOWA
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