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THIS AGREEMENT dated as of the 24 Pday 4239

of February 1971, by and between JEROME CASTLE,

STEPHEN MODELL and MEYER L. KAMIN, as Trustees

(hereinafter called "the Trustees") of the

Penn-Dixle Cement Corporation Hourly Pension

:Trust,‘a trust which meets the requirements of

the Internal Revenue Code (hereinafter called

"the Trust"), and PENN-DIXIE CEMENT CORPORATION,

a Delaware corporation (hereinafter called "Penn-

Dixie"),

WITNESSETH

WHEREAS, by that certain Conveyance of Producfgion

Payment (hereinafter called the “Agreement") dated as of December

31, 1969, and recorded on December 31, 1969, at Book 113, Page

240, in the office of the Recorder -of Madison:County, Iowa,

-+

Penn-Dixie sold to Chemical Bank, as predecessor trustee of the

Trust, an ‘undivided percentage of certain properties in the County

of Madison in the State of Iowa as a production}payment (hereinafter

called the "Production Payment") in the primary sum of $1,274,000

together with certain increments thereon, payable out of the proceeds

of said limestone, and

"WHEREAS the amounts heretofore received by the Trust

out of said proceeds have been sufficlent to discharge the

Production Payment;
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NOW, THEREFORE in consideration of the premises and
of other good and valuable consideration, the receipt and suf-

ficiency of which are hereby acknowledged, the Trustees do

" hereby release and discharge unto Penn-Dixie, its successors

and assigns, all of the right, title and interest which the
Trustees have or’may'be entitled to'by_virtue of the Agreement
in or’against the properties described therein,_and do herehy
confirm and declare said properties fuliy'released and dis-‘
charged from the Agreement and any 1iens, charges, encum-
brances or burdens thereby created. o ‘
Penn-Dixie does hereby indemnify and agree % hold
the Trustees and their successors and assigns harmless from any
damage, loss, liability or expense or any financlal detriment
whatsoever, either directly or indirectly, which it.may incur

by virtue of the execution and delivery of this Agreement.

IN WITNESS WHEREOF, the parties have caused-this

Agreement to be executed as of the'zéég’dayvof February 1971.

PENN-DIXIE CEMENT CORPORATION,

AW LI

R. W. Lefferts,
Vice President
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The address of Penn-Dixie
Cement Corporation is:

- 1345 Avenue of the Americas
New York, New York 10019

‘The address of Jerome Castle,

Stephen Modell and Meyer L.

Kamin is: :
1345 Avenue of the Americas
New York, New York 10019

~Signed, sealed, executed and

acknowledged by Penn-Dixle
Cement. Corporation in the

presence of: v ' .
| /égzﬂ;éA/ L s Stephen Modell

Signed, sealed Bxecuted and -
acknowledged by Jerome - Castle-‘“
in the presence of:

Obe. Lt

Signed, sealed, executed and ‘ _ :
e —-acknowledged by Stephen Modell R
in the presence of& _

//Meyer L. Kamin .
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Signed, sealed,’/executed and
acknowledged by Meyer L. Kamin
in the presence of:
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' STATE OF NEW, YORK, )
" COUNTY OF.NEW'YORK, )

) §8.3

; On the “2% day of February 1971, before me person- -
ally came R. W. Lefferts, to me known, who, being by me duly
sworn, did depose and say that he resides at 17 Somerset Place,
Murray H1ll, New Jersey; that he is the Vice President of Penn-
Dixie Cement Corporation, the corporation described in and
which executed the above instrument; that he knows the seal
of said corporation; that the seal affixed to said instrument
1s such corporate seal; that it was so afrixed,by order of the
board of directors of sald corporation, and that he signed his

"name thereto by like order.
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Notawy State of New Y s
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STATE OF ILLINOIS ) ommasion =X f%}
') ss.: _ R

COUNTY OF COOK ) ~

: On the 24 day of Mmwefl | 1971, there appeared
before me Meyer L. Kamin, whose name is signed to the

. foregoing writing dated as of February 26 , 1971, and he

acknowledged the same before me in the County and State
aforesaid. - , - : _

IN WITNESS WHEREOF, I have hereunto set my hand

__and official seal. ... P S
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STATE OF NEW YORK )

) ss.:
COUNTY OF NEW YORK )

On the 2 day of February, 1971, there appeared
before me Jerome Castle, whose name 1is signed to the
foregoing writing dated as of February “é , 1971, and he
acknowledged the same before me in the County and State
- aforesald.

IN WITNESS WHEREOF, I have hereunto set my hand

and official seal.
o "fzﬂm E Z‘;Af)/\?‘*afl
Notary Pﬁ%cu; tate of bm

.0 lfled n Klngs COunty
[Notarial Seall] ~ommssion Exlp‘res March 30, 1977

STATE OF NEW YORK g
_ " 88.:
COUNTY OF NEW YORK )

_ On the 2¢ day of February, 1971, there appeared
before me Stephen Modell, whose name is signed to th
foregoing writing dated as of February 2<¢ , 1971, and he
acknowledged the same before me in the County and State
aforesaid. A

IN WITNESS WHEREOF, I have hereunto set my hand
and official seal. ‘ _

FRANVJ, LYNC
Notary Pubuc State of New York -
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