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Madison County, lowa

WHEN RECORDED, MAIL TO: Legal Description: THAT PART OF PARCEL C,
VILLAGE CREDIT UNION RECORDED IN BOOK 2014, PAGE 2738, OF THE
60t E COURT AVENUE _ SOUTHWEST QUARTER OF THE SOUTHEAST
DES MOINES, JOWA 50309 . QUARTER AND THE SOUTHEAST QUARTER
, dbv: OF THE SOUTHWEST QUARTER OF SECTION
' - This instrument was prepared by: 8, TOWNSHIP 74 NORTH, RANGE 26, WEST OF -
! * Deboralt Whittle; Village Credit Union; 601 L. CO‘lIlt THE 5TH P.M,, MADISON COUNTY, I0WA,
Ave, Des Moines, 1A 50309 DESCRIBED AS FOLLOWS:
VILLAGE CREDIT UNION -
§01 E COURT AVENUE COMMENCING AT THE SOUTH QUARTER
DES MOINES, [OWA 50309 . CORNER OF SAID SECTION 8; THENCE SOUTH
515-243-4400 - . : 86 DEGREES 30 MINUTES 35 SECONDS WEST,

31249 FEET ALONG THE SOUTH LINE OF SAID
_ SOUTHEAST QUARTER OF THE SOUTHWEST .
: : : QUARTER TO THE POINT OF BEGINNING;
l S - S ' THENCE SOUTH 86 DEGREES 30 MINUTES 35
] ' ' SECONDS WEST, 276.44 FEET ALONG THE
‘ ' ‘ S ’ SOUTH LINE; THENCE NORTH 60 DEGREE 00
‘ ‘ ' MINUTES 06 SECONDS EAST, 773.48 FEET;
i THENCE NORTH 81 DEGREES 33 MINUTES 05 -
f . . SECONDS EAST, 595.56 FEET; THENCE SOUTH
I ; g _ 43 DEGREES 39 MINUTES 15 SECONDS WEST,
! ‘ ; ' B 462.35 FEET; THENCE SOUTH 00 DEGREES 00
! MINUTES 00 SECONDS EAST, 505.98 FEET TO
! THE POINT OF BEGINNING, HAVING AN AREA
OF 5.92 ACRES INCLUDING 0.38 ACRES OF
MADISON COUNTY ROAD EASEMENT;

ALSO, DESCRIBED AS AUDITOR'S PARCEL E
OF A PLAT OF SURVEY FILED IN BOOK 2015,
PAGE 1960 ON THE 27TH DAY OF APRIL, 2015,
IN THE OFFICE OF THE RECORDER OF

! . - MADISON COUNTY, IOWA, SUBJECT TO

| . EASEMENTS AND RESTRICTIONS OF
RECORD.

_ Grantor(s): JOSHUA M MODDE
: . : _ ) ' ‘ Grantee: VILLAGE CREDIT UNION
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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF 540,000.00, LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECOQRDED OR FILED

: ' MORTGAGES AND LIENS. :

'MORTGAGE

: o R - : ' {Line of Credit)

! ‘ .

o - DEFINITIONS .
(A) “Securlty Tostranient* means this document, which is dated Decerber 16, 2015, together with alt riders to
this docnment. ' : ,

{B) “Borrower” is JOSHUA M MODDE. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is VILLAGE CREDIT UNJION, organized and existing under the laws of the State of JOWA.
Lender’s address is 601 E COURT AVENUE, DES MOINES, IOWA 50309, Lender is the mortgagee under this
- Security Instrument, ‘ - ‘

(D) “Secured Indebtedness” ,meané:

(1) The debt, interest, finance charges, and other fees and charges incurred under the terms of the Home Equity
Line of Credit Agreément and Disclosure Statement (“HELOC”) dated December 16, 2015; the HELOC
| matures on January 1, 2031, ' ‘ : :

{2) Any advance made to Borrower or obligation incurred by Borrower pursuant te any contract or evidence of
indebtedness benefitting Lender, regardless of whether such advance tas been made or such obligation has
been incurred in whole or in part as of the date of this.Security Instrunieat. ‘

- {3) Any sum paid and expense incurred by Lender under the terms of this Securlty Instrument,

(E) “Credit Limit” means the maximum aggregate ‘amount of principal that may be secured by this Security

‘ Instrument at any one fime. The Credit Liniit is $40,600.00, Except to {he extent prohibited by Applicable Law, the

_ Credit Limit does not apply to interest, finance charges, and other fees and charges validly incurred by Borrower

1 : - under this Security Instrument. The Credit Limit atso does not apply to advances made under. the terms of this

! Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
Instroment. - : ' .

F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
F ‘ perty
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(G) “Riders™ means all riders to this Security Instriment that are execufed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: .

f:l_ Condominium Rider Planned Unit Development Rider
LI 14 Family Rider -Other [Specify]

(H) “Applicable Law” means alt controlling applicable federal, state, and local statutes, regulations, 0réinanccs, '
and administrative rules and orders {that have the effect of law) as well as applicable final, non-appealable judicial
opinions. : ' '

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Secured Indebtedness, and all renewals,
extensions, and modifications of the Secured Indebtedness; and (i) the performance of Borrower’s covenants and
apreements under this Security Instrument and the HELOC. For this purpose, Borrower itrevocably morigages,
grants and conveys {o Lender, with power of sale, the following deseribed propesty located in the COUNTY of
MADISON: :

THAT PART OF PARCEL C, RECORDED IN BOOK 2014, PAGE 2733, OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER AND THE SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 74 NORTH, RANGE 26, WEST OF THE 5TH
P.M., MADISON COUNTY, 10%WA, DESCRIBED AS FOLLOWS: .

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTiON 8; THENCE SOUTH 86
DEGREES 30 MINUTES 35 SECONDS WEST, 312,49 FEET ALONG THE SOUTH LINE OF SAID
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER TO THE POINT OF BEGINNING;
THENCE SOUTH 86 DEGREES 30 MINUTES 35 SECONDS WEST, 27044 FEET ALONG THE
SOUTH LINE; THENCE NORTH 00 DEGREE 00 MINUTES 00 SECONDS EAST, 773.48 FEET;
THENCE NORTH 81 DEGREES 33 MINUTES 09 SECONDS EAST, §95.56 FEET; THENCE SOUTH
43 DEGREES 39 MINUTES 15 SECONDS WEST, 462,35 FEET; THENCE SOUTH 00 DEGREES 00

MINUTES 00 SECONDS EAST, 509,98 FEET TO THE POINT OF BEGINNING, HAVING AN AREA

OF 5.92 ACRES INCLUDING 0.38 ACRES OF MADISON COUNTY ROAD EASEMENT;

ALSO, DESCRIBED AS AUDITOR'S PARCEL E OF A PLAT OF SURVEY F_iLED. IN BOOX 2015,
PAGE 1060 ON THE 27TH DAY OF APRIL, 2015, IN THE OFFICE OF THE RECORDER OF
MADISON COUNTY, IOWA, SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD.

which currently has the address of: 2925 PERU ROAD )
: : TRURQO, IOWA 50257, (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions also shall be
covered by this Security Instrament. Al of the foregoing is referred to in firis Seourity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
to moritgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and shall defend generslly the title to the Property against all claims and demands,
subject fo any encumbrances of record. : ’ ‘

ADVANCES

Any advaunces made under the HELOC may be made, repaid, and remade from time to time, subject to the
fimitations-of the HELOC. Regardless of whether the Secured Indebtedness is reduced to a zere balance, this
Security Instrument shall remain in effect unéil released or reconveyed, '

1OWA HELQC Marigage
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Any advances made in excess of the Credit Limit shali not be secured by this Securily Instrument unless (3)
Lender ‘agrees to increase the Credit Limit and complies with any subsequent disclosure, rescission, and other
“ requirements under Applicable Law and (ii) Borrower agrees to exccute any documents Lender requires to evidence
and secure the increase in the Credit Limit, Lender shall not be obligated in any way under this Securify Insirutnent
te increase the Credit Limit or to make additional or future loans or advances in any amount,

. THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants
with limited variations by jurisdiction fo constitute a uniforn: security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. -Payment of Securced Indebteduess; Performance of Obligations. Borrower shall pay when due the
Secured Indebtedness and shall perform ail of Borrower’s obligations under the HELOC and this Security
Instrument, : ‘ -

2. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositlons attributable to the
Property that can attain priority over this Security Instrument, including leasehold payments or ground rens on the
Property, and the dues, fees, and assessments of a condominium association, homeowners association, or similar
organization, A

Borrower shall make all payments and comply with all covenants as required by any mortgage, deed of trust,

. security agreement, or other lien document svidencing a‘lien that is prior to this Sceurity Instrument, Borrower shall
not modify, extend, or increase the amount secured by such prior fien docunent without Lender’s written consent,

Upon demand Barrower shall furnish to Lender satisfactory evidence of payment.of such taxes, assessinents,
charaes, fines, Linpositions, and prior Hens, o '

Borrower shall promptly discharge any lien not approved by Lender that has priority over this Security
Instrament unless Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but enly so long as Borrower is performing such agreement; (b) contests ihe licn in good faith
by, or defends against enforcement of the ken in, legal proceedings that iz Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the len an agreenment satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien that can attain priority over this
Security Instrument, Lender may give Borrower 2 notice ideniifying the lien. Within 10 days of the date on which
that notice is given; Borrower shall satisfy the ien or take one or more -of the aections set forth above in this

Section 2.

3, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against fire, hazards included within the term “extended coverage,” flood, and any other hazards
including without Jimitation earthquakes, for which Lender requires insurance. This insurance shall be mainfained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires ntay
change during the term of the HELOC. Borower may obtain such insurance from the insurance carrier of
Borrower’s choice, subject to Lender’s right to disapprove Borrower’s choice, which right shali not be exereised

© unreasonably. ‘ _ ' ‘

: If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance coverage, at
? ) ' Lender’s option and Borrower’s expense, Such coverage shafl cover Lender, but might or tnight not protect Borrower,
: ' Borrower’s equity in (he Property, or the contents of the Property, against any risk, hazard, or jiability, and .might
j : provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance
! coverage so obfained might significaatly exceed the cost of insurance that Borrower conld have obtained. Any
‘ amounts disbursed by Lender under this Section 3 shall be Secured Indebtedness and shall be payable according to the
terms of the HELOC, ’

All insurance policies required by Lender and renewals of such poficies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shal} name Lender as morigagee and/or as an
additional loss payee. Lender shall have the riglit to kold the palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, I Borrower obfains any

s
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form of insurance coverage not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nane Lender as mortgagee andfor as au additional loss
payee. ‘ S
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may. nrake
proof of loss if not made promptly by Borrower, Unless Lender and Borrower ofhierwise agree in wriling, any
insurance proceeds shall be applied fo restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proczeds until Lender has had an opportunity to inspect such Properiy to
ensure the work has been completed to Lender’s satisfaction. Lender may disburse proceeds for the repairs and
restoration in a single payment or in  series of progress payments as the work is completed, Unless an agreement is.
made in writing or Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be

' required to pay Borrower any interest or earniings on such proceeds. If the restorailon or repair is nol economically

feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the Secured Indebtedness

~with fhe excess paid to Borrower.

4, Preservation, Vaintenauee, and Protection of the Property; Occupancy and Use of the Property; and
Inspection. Borrower shall not destroy, damage, or impair the Property, allow the Property to detericrate, or commit
waste o the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value., Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are’ paid in connection with damage to, or the faking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds

 for sucl: purposes. Lender may disburse praceeds for the repairs and festoration in a single payment or in a series of

progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower shall not be relievéd of Borrower’s obligation for the completion of such repair or
restoration. _ . .

Botrower shall not materially change the present ocoupancy and use of the Property without Lender’s writien
consent. Borrower shall not use the Property in an illegal manner or for any illegal use such as would subject the
Propetty to seizure. ‘ N .

©Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior fo such an interior inspection specifying such reasottable cause.

"5, Protection. of Lender's Interest in the Property and Rights Under this Security Instrument, If {a) -
Borrower fails to perform the covenants and agreenents contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Properiy and/or righis under this Security
Instrument, or {¢) Borrower has abandoned the Property, ther Lender may do and pay for whatever is reasonable or

* appropriate to protect Lender’s interest in the Property and rights under this Security Instrument. Lender’s actions

may include, buf are ot limited to: (a) paying any sums secured by a lien hat has priority over this Securify
Instrument; (b) appearing in court; and (c) paying reasonable attomeys” fees to protect its interest in the Property
and/or rights under this Security Instrument. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board wp doors and windows, drain waier from pipes, eliminate

building o other code viclations or dangerous conditions, and have utilities turned on or off.

Any amounts disborsed by Lender under this-Sectlon § shall be Secured Indebtedness and shali be payable

according to the terms of the HELOC. o . ‘
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendar agrees to the

. merger in writing. If the Property is located in a condominium project or a planned unit development, Borrower

sliatl perforin all of Borrower’s obligations under the covenants, by-laws, or regulations of the cordominium project
or planned unit development. :
6. Condemnation. Borrosver shall give Lender prompt notice of any condemnation or eminent domain

praceeding or action peuding or fhreatened against the Property and authorizes Lender to intervens in Borrower’s
name in any such proceeding or action. Borrower assigns to Lender any money awarded fo Borrower pursuant {o

{
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such proceeding or action, and such money shall be applied to the Secured Indebieduess with the excess paid to
Borrower. :

- 7. Loau Charges. 1f the HELOC is subject to a faw that sets maximum foan charges, and that Jaw is finally
intexpreted so that the interest or other loan charges cotlected or to be collected in connection with the RELOC
exceed the permitted fimits; then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge fo the permitted limit and (b) any sums already collected from Borrower that exceeded permitted limits shall
be refunded to Borrower., Lender may choose to make this refimd by reducing the principal owed under the HELOC
or by making a direct payment to Borrower. If a refund reduces principal, the reduction shall be treated as a partial
prepayment without aty prepayment charge. .

8. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

* writing. Any notice to Borrower shail be deemed to have been given to Borrower when mailed by first class mail or

when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to afl Borrowers. The notice address shall be the Property Address unless Borrower has designated
a substitute notice address. Borrower shall promptly notify Lender of Borrower's change of address. There may be -
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated ariother address, Any notice in connection with this Security Instrument shali not be deemed to have been
given o Lender until actually received by Lender. :

9, Governing Law; Severability; Rules ef Construction. This Security Instrument shail be govemed by
federal faw and the faw of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requitements and limitations of Applicable Law. In the event that any
provision or clause of this Security lustrument-or the HELOC conflicts with Applicable Law, sucl conflict shall not
affect other provisions of this Security Insirument or the HELOC that can be given offect without the conflicting
provision. : :

10. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

. .that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but doss not execute the HELOC (a “co-signer”): (a) is co-signing this Security Instrument only

to mortgage, grant, and cotvey the co-signer’s inkerest in the Property under the terms of {his Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees lhat Lender and
any other Borrower may agrée to extend, madify, forbear, or make any accommodations with regard (o the ferms of
this Security Instrument or the HELOC without the co-signer’s consent. ] : :

Subject to the provisions of Section 11, any successor to the interests of Borrower wito assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreaments of this Security Instrument shall bind and benefit the suceessors and assigns of Lender,

11. Transfer-of the Property or a. Beneficial Interest in Borrower. As used in this Section 11, “Interest in the
Property” means any legal or beneficial inierest in ihe Property, including, but not limited to, those beneficial
inierests transferred in 2 bond for deed, contract for deed, insialiment sales contract, or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. _ ‘

If afl or any part of the Properiy or any Interest in the Properiy is sold or transferred without Lender’s prior
written consent, Lender may require immediate payment in full of the Secured Indebtedness.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less thar 30 days from the date the notice is given within which Borrower must pay the Secured
Indebtedness in full. If Borrower fails to pay the Secured Indebtedness in full prior to the expiration of this pertod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. "~ - ' :

12, Hazardous Substauces, As tsed in this Section 12: (a) “Hazardous Substances” are those substances
defined as toxic or hazardons substances, pollutants, or svastes by Eavironmental Law aud the following substances:

10WA HELOC Mortgage ) : -
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gasoline, kerosene, other flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvents,
materiats containing asbestos or formaldelyde, and radioactive materials; (b) “Environmental Law™ means federal
jaws and laws of {he jurisdiction where the Property is located that relate to health, safety, or envirommental
protection; (¢) “Enviroamental Cleanup” includes any response aclion, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environimental Condition™ means a condition that can canse, confribute
to, or otherwise trigger an Environmental Cleanup, : ' ,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or tlreaten teo release any Hazardous Substances, on or in the Property. Bocrower shall not do, or allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (b) that creates an
Environmental Condition, or (¢) that, due to the presence, use, or release of a Hazardous Subsiance, creates a
condition that adversely affects the value of the Property. The preceding fwo sentences shall not apply to the
[resence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized
to be appropriate fo normal residential ises and to maintenance of the Property. :

Borrower prompily shall give Lender written notice of (a) any investigation, claim, demand, lawsuit, or other
action by any povemmmental or regulatory agency ar private party involving the Properly and any Hazardous
Subsiance or Environmental Law of which Borrower has actual knowledge; -(b) any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance;.
and {c) any condition caused by the presence, use, or releass of a Hazardous Substance that adversely affects the

_value of the Property. If Borrower learns, or is notified by any governmental or tegulatory autherity or any private.

party that any removal or other remediation of any MHazardous Substance affecting the Properly is necessary,
Bomrower shall promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

13, Escrow for Taxes and Insurance, Uniess otherwise provided in a separate agreement, Borrower shali not
be required {o pay in escrow fo Lender fumds for taxes, insurance, and other assesstneits, ‘ :

14, Befaulf. Borrower shall be in default under the HELOC and {his Security Instrument if without Iimitation
my of the following ocour: (a) Borrower engaged or engages in fraud or material mistepresentation in connection
with any aspect of the HELOC or this Security Instrument; (b) Borrower does not meet repayment terms uader the
HELOC; (¢) Borrower’s aclion or inaction adversely affects the colfateral for the HELOC or Lender’s rights in the
collateral including without limitation: (i) Borrower’s failure to maintain the insurance required under Section 3 of -
this Securily Instrument; (ii) Borrower’s transfer of the Properfy as provided in Section [l of this Security
Instrument (iii) Borfower's failure fo miaintain the Property or use of the Propeity in a destructive manner; (iv}

- Borrower’s commission of waste of the Property; (v) Borrower’s failure to pay taxes due on the Property or

Borrower’s failure fo act such that a lien superiorfo Lender’s lien is filed against the Property; (vi) the death of all
Borrowers; (vii) the Property is taken by condemnation or eminent domain; (viii) a judgment is filed against
Borrower that subjects the Property to action that adversely affecis Lender’s interest in the Properiy; (ix) the creation
of a licn on the Property without Lender's permission; or (x) & superior lien holder forecloses on the Property such
that Lender’s interest in the Property is adversely affected. _ :

' NON-UNIF_ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies, Except as may be prohibited by Applicable Law, and subject to any advance notice
and cure period if required by Applicable Law, if any event or condition described in Section 14 oceurs, Lender may
foreclose upon this Morlgage. This means-that Lender may arrange for the Premises to be sold, as provided by
Applicable Law, in crder to pay off what Borrower owes on the HELOC and under this Mortgage: If the money Lender

teceives from the sale is not enough to pay off what Borrower owes Lender, except as provided below, Borrower will

still owe Lender the difference, which Lender inay seek to collect from Bomower in accordance with Applicable Law.
In addition, Lender may, in accordance with Applicable Law, (i) enter on and take possession of the Premises; (ii)
collect the rental payments, including over-due rental paymens, directly from tenants; (ifi) manage the Premises; and
(iv) sign, cancel and change leases. Borrower agrees that the interest rate set forth in the HELOC will continue before
and after a default, entry of a judgment and forectosure. In addition, Lender shall be entitled to collect all reasonable
fess and costs aciually incutred by Lender in proceeding to foreclosure, or in otherwise reafizing on the lien and
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security interest represented by this Morigage, including, without limitation, reasonable attorneys® fees and court costs

and charges. ‘

If Btg)rmwer is in defauli, Lender may elect not to accelerate the Secured Indebtedness but instead may refuse fo
make additional advatces or reduce the Credit LImit. Even if Lender elects not to exercise any remedy under this
Security Iustrument, Lender doss not forfeit or waive Lender’s right to do so at a later time or to do so if Bomower is
in defaedt again, ' -

16. Release. Upon payment of all sums secured by this Mortgage and provided Lender's obligation to make
further advances under the Mote has terminated, Lender shal! discharge this Mortgage without charge to Borrower,
except that Borrower shall pay any fees for recording of a satisfaction of this Mortgage,

17, Waivers. Borrower relinquisies all right of dower and waives all right of homestead and distributive share
in and to the Property, Borrower waives any right of exsmption as to the Property.

18, HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS

IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM

JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, ] VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TG CLAIMS
BA UPQN THIS MORTGAGE. : .

) /%7/—?{%{/  (sel) (1-1g-(5

HUA M MODDE -Borrower Date

7

19. Redemption Period, Borrower agrees that if this Morigage covers less than ten (10) acres of land, and in the
event of the foreclosure of this Morigage and sale of the Premises by sheriff’s sale in such foreclesure proceedings, the
time of one year for redemption from said sate provided by the statutes of the State of lowa shatl be reduced to six {6) -
months provided the Mortgagee, in such action, files an election to waive aty deficiency judgment against us which
may arise out of the foreclosure proceedings; all to be consistent with the provisions of Chapter 628 of the iowa Code.
If the redemption period is so reduced, for the first three (3) months afer sale such right of redemption shall. be
exclusive to Borrower, and the time periods in Sections 628.5, 628.15, and 628.16 of the lowa Cade shall be reduced io

four (4) months.

Borrower further aprees that the period of redempticn afier a foreclosure of this Mortgage shatl be reduced to ‘

" sixty (60) days if all of the three following contingencies develop: (1) The Premises are Iess than ten (10) acres in

size; (2) the Court finds affirmatively that the Premises have been abandoned by the owners and those persons
personally liable under this Morigage at the iime of such foreclosure; and (3) Motigagee in such action files an
election to waive any deficiency judgment against Borrower or Borrower's siteeessor in interest in such action, If the
redemption period is so reduced, Borrowet or Borrower's suceessors in inferest or the owner shall have the exclusive
right 1o redeem for the first thirty (30) days after such sale, and the tims provided for redemption by creditors as

" provided in Sections 628.5, 628.15, and 628.16 of the lowa Code shall be reduced to forty (40} days. Entry of

appearance by pleading or docket entry by or on behalf of Borrower shall be presumption that the Preinises are not.
abandoned, Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the lowa
Cade. This paragraph shall not be construed to limit or otherwise affect any other redemption provisions contained

~ in Chapter 628 of the lowa Code, : _

20. Attorneys' Fees, Any provision of this Security Instrument requiring Borrower to pay attorneys' fees shali
be void to the extent prohibited by Applicable Law, :

21. Mo Claim of Credit for Taxes. Borrower shall not make deduction from or claim credit on the principal or
interest secured by this Security Instrument by reason of any governmental taxes, assessments, or charges, Borrower
shall not claim any deduction from the taxable value of the Property by reason of this Security Instrument.

22, _I:] Parciiase Money Mortgage. This Security Tnstrament is a purchase money imortgage.

1OWA HELOC Mertgage : . o
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JMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE
READ CAREFUILLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCETABLE,
NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN
CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TDRMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. :

[OWA HELOGC Mortgage
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.My Conunission Expires: fﬁ ﬁ “/?

BY SIGN!NG BELOW Borrower accepls and aprees to the ferms and covenants contained in this Securlty |
Instrument and in any Rider executed by Borrower and recorded with i, Borrower also acknowledges rccelpt ofa
copy of this Security Instrument. ,

Witnesses:

-w"ltness ~Witness
(Seal) S)/’?’W /. /2 )7 "ff% (Seal)

—Borrower : -Borrower

STATE OF I0WA, p County gs:

On this / E “day of M’/éf é"h/ { M{E/ before me, a Notary Public in the Staie of

lowa, personally appeared JOSHUA M MODDE, fo me personatly known to be the person(s) named in and wio
exectited the foregoing rnstrmnent and acknowledged that he/shefthey execufed the same as his/her/their vohmtaty act

Z%%@w WW@

Notary Publi¢ in and for said County and State

Loan originator (organization): VILLAGE CREDIT UNION; NMLS #: 763527 -
Loan originater (individual); DEBORAH WHITTIE; NMLS #: 820979

BECORAL WHITTIE
- COMMISSION NO. 15});;84
MY COMMISSION EXPIRES
7 ld A

i
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