AGREEMENT

THIS AGREEMENT made and entered into this _&_Z’(' day of

42;93%4;//9 5 11 S 1958 by and between the

SchoJQITownshlp of Jackson Township in the County of Madlson,

State of Iowa,ha school corporatlon, herelnafter referred

%o as First Party, and CpalfNelson of Des Moines, Iowa,

herelnafter referred to as’ ‘Second Party, WITNESSETH' |
WHEREAS, Jackson Townshlp School. No. 5 located on the

_Afollowing descrlbed real estate, to-w1t'

‘ Commencing at the Northwest Corner of the North-
west Quarter (NW%) of Saction Twenty-two (22),
thence South 16 rods, thence Bast 10 rods, thence
North 16 rods, thence West to the place of
beginning, all in Townshlp Seventy-six (76) North,
Range Twenty-nine (29) West of the 5th P Me,

" Madison County, Iowa,

has not been used for'schooldpurposes'for more than two (2)
years; and‘i, ) t:‘, - .

WHEREAS, at a spec1a1 séhool election held on March 12.
1956 the electors of Jackson Township,Jyadison County, Iowa,
authorlzed the Board of Dlrectors of sald school townshlp
to sell the schoolhouse and schoolhouse site located on

- F

said real estate, and T £

”WHEREAS,;Second Party is the owner of the West Half
(%) of the Northwest Quarter (%) of said Section Twenty-two

(22), except for the school site and except for a tract of

land 2% rods in width ad301ning Sald school 91te onyﬁhe

Easti and - ‘ _aii h

WHEREAS, the electors ofeJaokson_Township; Madison |

) County, Iowa, have'authorizedfthe"Township Trustees of said

Township to acquire a site for a townshlp ‘hall and communlty

building; and ) _ i
.WHEREAS, the parties hereto are desirous of reducing

to writing an agreement and understanding with reference
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agreements herein contained, shall”pay to Second Party the

to the sale of said schoolhouse and schoolhouse site.‘

NOW THEREFORE IT IS AGREED by and between the parties

-hereto as follows:

1.  Second Party has exécuted a 'Waiver of Reversion of
the schoolhouse and‘schoolhouse'site subject to the con-
ditions herein set out. . |

2. It is agreed between the parties hereto that in

the ev§£3$the Township Trustees of Jackson Township, Madison

‘County; Iowa, desire to acQuire the schoolhouse and school-

—_—

house site described above from First Pé?%&, First Party e
shall sell and convey said buildihg site to the Townéhip

Trustees, said conveyance to contain a p;ovision to the“

effect that in the event the schoolhouse building and'sife

ceasgses to be uséd for township or community hall.purposes

fof a period of oneAyear the real estate shall revert to

the then owner of the Northwest Quarter (%) of the North-

‘west Quarter (%) of said Section Twenty=-two (22), upon the .

payment of the sum of One Hundred Fifty Dollars ($150).

Said reversion shall not include any buildings on said real

- estate, all such buildings to be removed by the Township

' Trustees at the time the reversion takes effect. ;

3. It is further understood and agreéd betwéen the
partios hereto that in the event thé ifustees of Jackson
Township, Madison County, Iowa, acquire said site and .
building from First Party for the‘purposes hereinbefore set
out, said Township Trustees shall acquire oaid site subject
to conditions and terms to be arrived ét‘between the Town~-
ship Trustees and Second Party with reference to the
maintenance of the fences dividing thé_site involved from
the real estate owned‘by Second Pgrty.' | -

4. First Party, in consideration of the covenants and

=2 -




" sum of One Hundred Fifty'nollars ($150) at the time said

building and site shall be sold to the Township Trustees
of Jackson Townshlp. ' , _
5. In the event sald site is not acquired by the
Township Trustees as here;nbefore'referred to within one
(1) year from'the date of thﬁs,Agreenent, then this Agreement

shall be of no force and effect and the parties hereto

'may proceed as prov1ded by law for the sale and dlsp031tlon

‘of the schoolhouse bulldlng and site._~

6. The Trustees of Jackson Township, Madlson County,.

Iowa, have 301ned in the exeoutlon of thls Agreement and

Vhereby consent that the terms and conditions set out in

this Agreement apply to the reversion of the'real estate

~in the event sald real estate is acquired by sa1d Trustees,

,.and said Trustees further aggee that in the event they;

acqulre sald site for townsh#p or communlty hall purposes,'

vthey w1ll enter 1nto an 1ndependent agreement w1th Second

Party to malntain all fences div1ding the property held

~ -

.for townshlp hall purposes from Second Party s land.

=

-=THE SCHOOL TOWNSHIP oF JACKSON
. TOWNSHIP® IN THE COUNTY OF MADISON,
' STATE OF IOWA, Flrst Party
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