%

AR

Document

Book 2015 Page 1826 Type @4 802 Pages 2
Date 7/02/2015 Time 11:21:44AM \
Rec Amt $12.00 v INDX

ANNO
SCAN
LISA SMITH, COUNTY RECORDER CHEK
MADISON COUNTY I0WA
Prepared by: Debbie Spilker, PO Box 6000, Waterloo, IA 50704 (319) 287-8226
Return to: Debbie Spitker, PO Box 6000, Waterloo, IA 50704 (319) 287-8226
EXTENSION AGREEMENT TO NOTE AND MORTGAGE
In Re: LOTS THREE (3) AND FOUR (4) IN BLOCK SIXTEEN (16) OF PITZER &

KNIGHT'S ADDITION TO THE TOWN OF WINTERSET, MADISON
COUNTY, IOWA. LOCALLY KNOW AS: 615 4™ AVENUE NORTH,
WINTERSET, IOWA.

WHEREAS, MICHAEL D MCCAULEY and KATHLEEN A MCCAULEY, HUSBAND and
WIFE, were the obligor(s) (the “Mortgagors™) and Veridian Credit Union was the lender
("VCU") in that certain Note, said Note having been dated JANUARY 06, 2009, and
providing for a loan amount of $192,000.00, to be payable to VCU over a 30 year period
beginning MARCH 01, 2009, and terminating FEBRUARY 01, 2039, with an initial interest
rate of 4.875% (the “Note”);

WHEREAS in conjunction with the Note, the Mortgagors signed that certain
Mortgage securing the above real estate, said Mortgage having been dated JANUARY
06, 2009, and recorded as DOCUMENT 2009 51, BK 2009 PG 51, recorded on JANUARY
07, 2009 (the “Mortgage”).

WHEREAS the parties to this Extension Agreement now aesire to amend the Note
and Mortgage providing that no payment [of principal and interest] is due for the
months JUNE, and JULY 2015 and by extending the final due date of the Note and
Mortgage until all payments have been paid in full.

NOW IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS
HEREIN MADE AND FOR THE MUTUAL BENEFIT OF ALL PARTIES HERETO, IT IS
AGREED AS FOLLOWS:

1. The Note and Mortgage shall be amended to provide that no monthly
payments [of principal and interest] shall be due for the months of JUNE,
and JULY 2015. Interest shall continue to accrue during these months at
the rate as set forth in the Note. [Escrow payments shall continue to be
paid monthly.]
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2. The Mortgagors shall not be deemed to be in default under the terms of
the Note and Mortgage for the payment snot made during these months.

3. All regular payments of principal and interest shall start again on AUGUST
01, 2015, plus the escrow payment, if applicable.

4, All payments of principal, interest and escrow payments, if applicable,
shall continue past the final due date as set forth in the Note and
Mortgage until all payments of accrued interest and principal and interest
payments have been paid in full.

5. The Mortgagors hereby reaffirm any and all obligations undertaken in the
Note and Mortgage. Further, the Mortgagors agree all terms, conditions
and covenants as set forth in the Note and Mortgage are in full force and
effect other than changes and extension period as granted by this
Extension Agreement.
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MICHAEL D MCCAULEY KATHLEEN A MCCAULEY
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STATE OF IOWA ) * * My W‘
) SOWA

SS: ~
COUNTY OF MADISON)

Th|s instrument was acknowledged before me on U?\\%‘ZQ\S by

Wicheel and ¥athieen Hclauley ‘
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NotarY Public in the Sfate of Towa.

STATE OF IOWA )
) ss:
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