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SUBORDINATION AGREEMENT
(MORTGAGE)

WO 355058~ 30w e s
Earlham Savings Bank (the "Mortgagee") as present legal holder and owner of an Open-End
Mortgage recorded on March 1, 2010, as Document No. 2010-420 in the office of the Madison
County Recorder, executed by Eric Nixt and Jenni Nixt, husband and wife ("Mortgagors") to
Mortgagee securing a loan in the original principal amount of $10,000.00 (the "Mortgage") has
executed this Subordination Agreement as of the date set forth below. The Mortgage is covering
the following described real property located in Madison County, lowa.

Legal Description: Lot 1 of Clearview Second Addition to Earlham, Madison County, lowa.

In consideration of the sum of One Dollar and other good and valuable consideration in hand
paid, and to induce JPMorgan Chase Bank, NA its successors and/or assigns, as their interest
may appear, to advance a loan to Mortgagors, Mortgagee has, and by these presents, does waive
the priority of lien of the Mortgage, insofar as the following described mortgage is concerned,
but not otherwise: '

That certain mortgage, dated ls jne. V1, 2015 by Eric Nixt and Jenni Nixt,
husband and wife, as mortgagor, to JPMorgan Chase Bank, NA, its successors and/or

assigns, as their interest may appear, as mortgagee, securing payment of a loan amount
not to exceed $106,730.00 dated __Jume 1\, 2015,

The Mortgagee consents that the lien of the Mortgage, first above described, shall be
subordinated and taken as inferior to the mortgage last described.

IN WITNESS WHEREQF, this Agreement has been duly executed this ZL";W
2015.
EA SAVING§ BANK
% s S/ I/P

Nc»-\n 3. fluntre™

STATE OF 1D 00~ )

COUNTY OF \_\MA&E&_)

4
Th1s mstrum s acknowledged before me on Ml Y ZZ o= , 2015, by
l‘r as_ e, P of Earlhgm Savings Bank.

SS:

AMANDA BUTTON Perenda B Tvov , Notary Public
@ Commission Number 784345




EXHIBIT A - LEGAL DESCRIPTION

Tax td Number(s): 850002200010000

Land Situated in the City of Earlham in the County of Madison in the State of A
Lot 1 of Clearview Second Addition to Earlham, Madison County, lowa, Madison County, lowa.

Commonly known as: 520 NE Oak Ave , Earlham, 1A 50072



