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Nerwalk, Iewa
April, 1981

¥r. and Mrs, Ted A. Bensheef
RR #1, Winterset, Iewa 50273

Dear Ted and Cheryl:

I have censulted an atterney and alse a tax censultant te
find eut if the land yeu farm for Mother and me in the
Martinsdale, Bevingten, Pattersen area must be leased en a
CASH rent basis as is our land where we live and elsewheres.

he answery is that no change 1s necessary, It presents ne
preblem te eur Scoial Security as leng as yeu centinue te make
all the day to day decisiens as you have been deing and we

are in no way engaged in self employment. Under these circum-
stances, there 1s ne need fer a cash lease although we will be
happy te have everything reduced te a fixed cash rent payment
when it presents ne cash flow preblem to yeu and farming eur
land remabns mutually satisfactery,

Te cenfirm eur en-=geing arrangement, therefere, this letter
restates the fact that you decide all such matters as WHEN,

WHERE, and WHAT crops are te planted, HOW they are te cultivated
for maximum preductivity and land preservation, and WHEN and

WHERE creps are to be stered, er under what conditiens they are

te be seld. Our rent is simply half ef the net preceeds, as usual.

It 1s permissable fer us te pay you er the vender fer eur hslf

of suoh 50-50 shared costs that you incur such as seed, fertilizer,
ete. We will reimburse you for eur share ef such costs at any time
that will help your cash flew situation er we will pay eur 50%
directly te the vender upen yoeur certification that the bill is

due and preperly payable by uas., This is in accerd with all eur ‘
practices te date and may centinue without change.

Since thils cenfirmation letter i1s in lieu ef a cash er share

‘rent centract, we will beth sign i1t and ask that you and Cheryl

do likewise if mutually satisfactery. It is te remain in ferce

~until cancelled by any ene ef the parties er by mutual agreement.

If OK, iign all coples, keep one and return balance fer eur filing.

Sincerely,
ACCEPTED: , ‘ - M
Dﬂtaﬁ/‘y/ M Date = a-oj
- Ted A, Benshpof H eward L. Bensheoef

Flerence L. Bensheof
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