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. ,’ CATTIE LEASE . Deeemberl5, 1980
his o Gvers She anbire herd of THHF pelled hamefend aAILY - |
This .cesh rent centract oevers the entire herd o o116 nakeld v ol
owned by the Bsnshoef Hereford Ferms and is an e‘xtonaiox’t and re'viliog oythe. I
cesh rentel lease in effect between Heward and Flerence Bensheof & Dennis and !
Petty Mann of Knexville. That lease begen 11-17-79 send ends with the effective

~date of thia lease between Howard and Flerence Bensheef, Nerwalk, Iewa and Ted
and Cheryl Benshoof ef Winterset, Iewa. The following is understeed & ;agreeds

Q

MThe LESSORS will NOT meterially participate in the production er management ef
\yof the livesteck under lease and will net be involved in decisien meking er in

, 8Ny day to dey eperastiens as per Atterney Jehn Peavey's letter of April 10,1980,

‘\\The Less@rs WILL, under their responsibilities te execute thia léese,assume all
«)00sts cennected with changing Lessees, including trucking frem Knexville te the
" Leasees' farm st Winterset, medically examining ocatile snd treat as needed upen
, , arrivel, share in the cest ef feed and similar costs en a limited basis during
$ the initisl transitien peried estimated to be 90 days but net beyond April 1,'80. |

). The Lessers WILL permit Lessees te quarter unbfed females(te be used ss replace~
\ment heifers)and/or young bulls, at the vacant farmysrd at Nerwalk where shelter,
'y sutematic watering and feeder remains unused, previded respensibility is Lessees.

The LESSEES WILL assume full pessession and respensibility fer ell cattle as of
the delivery dete and, except as provided above, WILL previde goed care, feed,
liability insurance, etc. witheut further cost te Lessers.
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A
g The IESSEES WILL maintain an inventery ef the cattle under lesse 'In erder that
Y theg can be separately identified and te aveid cenfusien ef ewnership. Ownership

)y of cattle smm to remain with LESSORS unencumbered in every respect.
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The IESSEES WILL decide the time, place and cenditiens fer selling any culled
coews, bulls and weened or finished ocalves preduced frem the leased herd.

The LESSEES agree to depesit, CASH RENT under this lesse, in LESSORS bank ‘
account (SAVINGS ACCOUNT # L4j1-311 of 8ll receipts frem culling, preductien |
: (Umien State Bank, Winterset) and the sale eof bult;

The LESSEES agree te make all sales (or purcheses) in LEESEE's neme with ne i
reperts te Lessors except inventery reports as chenges in livesteck numbers |
ecocur periedically -- perhsps quarterly er semi-annually. The Bank'will send |
depesit slips te Lessers as seon as ssle deposit ef Lessors' RENT is made. ¢
|
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 IT IS MUTUALLY AGREED TEAT: ~  Decs 15 Apr. 1 July 1 Dec. 154 |
(a) the number ef breed cews rented 18 -  Siate or 1oWaA, ."Nl " ﬁa I
" MADISON COUNTY, ** e -
(b) the number of replacement heifers is- . ' sk 33 P-n-SJ-g—% i
(c) the number of calves te be 8eld 1sciedforRecorathia_L4 o MaY 1081 -t—=-3-1—1M9—'"’i'
_ _ " Recording Foo_lsQQ_Mnry E. Welty, l'{ccotdor. 8 Bepaty |
(d) the nuber of bulls (all ages)retained 1is- "77{“"”" 2z : T ‘%
1 §
(e) the number ef bulls te be seld(sll ages)is S 5
IT IS ALSO MUTUALLY AGREED that thdsy lease shall be sutematically renewed .
en a8 centinuing basis but mey be terminated at the request ef either party
upen a 60 day netice.
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