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THIS AGREEMENT dated as of the Regce%ﬁggﬁmwa f/d &
of October 1971, by and between JEROME CASTILE, ?
STEPHEN MODELL and MEYER L. KAMIN, as Trustees |
(hereinafter called "#he Trustees”) of “the é
" Penn-Dixie Cement Corporation Hourly Pension ;
Trust, 5 trust which meets the requirementé of :
—~ the Internal Revenue Code (hereinafter called -
(‘ "the Trust"), and PENN-DIXIE CEMENT CORPORATION,
a Delaware corporation (hereinafter célled
"Penn-Dixie"), !
WITNESSETH:
WHEREAS, by that certain Conveyance of Production
Payment (hereinafter called the "Agreement") dated as of March
2, 1971, and recorded on March 3, 1971, at Book 116, Page U473,
. in the office of the Recorder of Madison County, Iowa, Penn;
- Dixie sold to the Trustees an undivided percentage of certaiﬁ'
properties in the County of Madisoﬁ in the State of Iowa as a .
production payment (hereinafter called the "Production Payment") L
in the primary sum of $750,000 together with certain increments
thereon, payable out of the proceeds of said limestone; and
WHEREAS the amounts heretofore received by the Trust
| out of said proceeds have been sufficient to disdharge all but
fﬂ%;» $192,123.58, plus interest, of the Production Payment; and
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WHEREAS Penn-Dixie has paid to the Trustees as of
October 29, 1971, the sum of $192,123.58, plus interest, |

NOW, THEREFORE, in consideration of the premises and
of other good and valuable consideration, the receipt and suf-
ficiency of which are hereby acknowledged, the Trustees do
héreby release and discharge unto Penn-Dixie, its successors
and assigns, all of the right, title and interest which the
) . Trustees have or may be entitled to by virtue of the Agreement
f ‘(Tl in or against the properties described therein, and do heréby
| confirm and déclare said properties fully releésed and dis-
charged from the Agreement and any liens, charges, encum-
.brances -or burdens thereby created.

Penn-Dixle does hereby indemnify and agree to hold

/ V. the Trustees and their successors and assigns harmless from any
damage, loss, liability or expense or any financial detriment
@ whatsoever, either directly or indirectly, which it may incur

/’)\ by virtue of the execution and delivery of this Agreement,

‘ ' IN WITNESS WHEREOF, the parties have caused this
\gi Agreement to be executed as of the 29th daj of October 1971.
! ,CQ.!ENI -

DELar 4 iEn? * PENN-DIXIE CEMENT CORPORATION,

e

1 . . by
i ' 4/3‘0\" / Harvey Kushner,
! wd e . Executive Vice-President

Attest:
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The address of Penn-Dixie
Cement Corporation is:

1345 Avenue of the Americas
New York, New York 10019

The address of Jerome Castle,

Stephen Modell and Meyer L.

Kamin is: 5
1345 Avenue of the Americas '

New York, New York 10019 4113L4p1<ki; (30192452

Signed, sealed, executed and <:i// Jerome Castle S ,

acknowledged by Penn-Dixie
Cement Corporation in the
presence of:

]
t
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/ Stephen Modell |
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Sﬁgé;d, sealed, executed and
acknowledged by Jerome Castle
in the presence of:

2 =

7,#’ w

Slgn s, sealed, executed and
acknowledged by Stephen Modell
in the presence of:

Aa.

Signed, sealed, executed and
acknowledged by Meyer L. Kamin
in the presence of:

.
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'STATE OF NEW YORK,
) SS.:

COUNTY OF NEW YORK,

On the 28th day of October 1971, before me person-
ally came Harvey Kushner, to me known, who, being by me duly
sworn, did depose and say that he is the Executive Vice President
of Penn-Dixie Cement Corporation, the corporation described in '
and which executed the above instrument; that he knows the seal
of said corporation; that the seal afflxed to said instrument
is such corporate seal; that it was so affixed by order of the
board of directors of said corporation, and that he signed his

name thereto by like order.
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<;:$';01AR ﬁ.*é_ Notary Public

SEA¢ .t

s 5 . v ow ’ BEYLUS

:J‘r ‘g “' e L ; ) : Notary P!}fﬁ%lc*"'° of New York ]
R ’."CP -~ \." R ) fez, 240224300 .
et PUA y C uglifisd in Kings Ceumy
g )4“%... el . ~ Bommission Expires March 30, 1997

Te or. W

! . STATE OF NEW YORK
COUNTY OF NEW YORK

t - On the 28th day of October, 1971, before me person-
ally came Stephen Modell, to me known and known to me to be
- the individual described in a power of attorney duly executed
by Meyer L. Kamin, dated October 27, 1971 and so appointed as
the attorney-in-fact of the said Meyer L. Kamin, the individual
(:) described in and who by his said attorney-in-fact executed the
foregoing instrument; and said Stephen Modell duly acknowledged
‘ ’ before me that he executed the foregoing instrument as the act
4 : and deed of said Meyer L. Kamin by virtue of said power of

attorney.
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STATE OF NEW YORK ) S
' S8, ‘ : |
COUNTY OF NEW YORK 3 : : '

On the 27th day of October, 1971, there appeared
before me Jerome Castle, whose name is signed to the
foregoing writing dated as of October 29, 1971, and he:
acknowledged the same before me in the County end State
aforesaid. :

IN WITNESS WHEREOF, I have hereunto set my hand

wwwand, official seal.
"u,‘\’\.. ':'0 ’ “, ‘ v
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N TR ‘ Notary Public
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VAL B GERALD GOLDMAN
N T Motary Public, State of New York
N "'-{Notai‘ial Seal] Mo. 41-6570425 Qualified In Queens Co.
Ty, Cert. Flied In New York County
Moo, e Commission Expires Msrc* 30 1972
STATE OF NEW YORK ,
3 85.
COUNTY OF NEW YORK

On the 28th day of October, 1971, there appeared
before me Stephen Modell, whose name is signed to the '
foregoing writing dated as of October 28, 1971, and he

(:) acknowledged the same before me in the County and State
aforesaid.

IN WITNESS WHEREOF I have hereunto set my hand
and official seal.

‘ o Notary Public
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'POWER OF ATTORNEY

’ o KNOW ALL MEN by these presence, that I, Meyer L. Kamin,
- as’ trustee of the Penn-Dixie Cement Corporation Hourly Pension
Trust, having agreed with my co—trustees, Stephen Modell and
fJerome Castle, that in the best interests of our trust we
should consent.to the prepayment by Penn-Dixie Cement Corporation
of the limestone production payment dated as of March 2, 1971,
with respect to limestone at Penn Dixie Cement Corporatlon s
West Des Mojnes, Iowa, plant on which $192,123,58, plus interest,
‘remains due,’' do hereby make, constitute and appoint Stephen
Modell, my true and lawful attorney for me and in my name,
place and stead’ to execute: .

. An agreement and release to carry out the
- foregoing prepayment; and "

‘Such other documents as in the opinion of
counsel shall be necessary to complete the
foregoing prepayment.

+IN WITNESS WHEREOF, 1 have hereunto set my hand and

R R _(L.S.)

§S.:

coumf OF, coox$
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] ?fBefore me came Meyer L. Kamin known to me and to me
known’to be the person named in the above instrument and who
acknowledged that he executed the same.




