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THE IOWA STATE BAR ASSOCIATION : FOR THE LEGAL EFFECT OF THE USE OF
Official Form No. 143 .

THIS FORM, CONSULT YOUR LAWYER
& STAT,

& ‘; REAL ESTATE CONTRACT

% & (SHORT FORM)
%Omxt‘o

IT IS AGREED between__ Wl’(ﬂzl L. WG/L

("Sellers"); and

Willeer B. Hoo7hes s

("Buyers").

Sellers agree to sell and Buyers agree to buy real estate in M M § 2074

County, lowa, described as:
/O Rl +/— lpiated 20 JHod 15on 5‘,,“% )
24 /éééﬂ—léc./{ i Allocted MM a S’Wl/t,y,

with any easements and appurtenant servient estates, but subject to the following:
a. any zoning and other ordinances;

b. any covenants of record;

c. any easements of record for public utilities, roads and highways; and

d. (consider: liens; minera! rights; other easements; interest of others.)

(thi. l::?::?t’?li )f:;;laﬁogutr?::af::os:;zg ft::rt?: Real Estate is £ A{ Md M/) 00 ——
— Dollars ($ é& 200 .00 ot which
T wenteyy Thoksand 48/,00
Dollars ($ o0, 20 ) has {Jeen paid. Buyers shall pay the balance to Sellers at__/ ZY g /7//7 Aoty 72 ,
zet , ZA 42273 | v 7

or as directed by Sellers, as follows:

78 Month mentc of 3 60172 beguming 9/e3/eovd 2sd
M&V/ /IZJ%%,_ altAter wrchd /ﬂd L 14(»% .

® The lowa State Bar Association 2009 143 REAL ESTATE CONTRACT (SHORT FORM)
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2, INTEREST. Bzyers shall pay interest from Z - Z; -2») 4 on the unpaid balance, at the rate of ( percent per annum,

payable ﬂa&LéfM_wnﬂm%Myf . Buyers shall also pay interest at the rate of __{ 2~
percent per annum ot all delinquent amounts dnd afly sum reasonably advanced by Sellers to protect their interest in this contract, computed

from the date of the delinquency or advance.

3. REAL ESTATE TAXES. Sellers shall pay
. éf %5%2355 % “ongfk £-23-20Y, gtu,éz( Shad L%c e real

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of real estate taxes
on the Real Estate shall be based upon such taxes for the year currently payable uniess the parties state otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a fien on the Real Estate as of the date of this contract or
. All other special assessments shall be paid by Buyers. 2 7
6. POSSESSION CLOSING. Sellers shall give Buyers possession of the Real Estate on £-23-20:
not in default under this contract. Closing shall be on £-23 ~2o0/¢4

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall accept insurance
proceeds instead of Sellers replacing or repairing damaged improvements. After possession and until full payment of the purchase price,
Buyers shall keep the improvements on the Real Estate insured against loss by fire, tornado, and extended coverage for a sum not less than
80 percent of full insurable value payable to the Sellers and Buyers as their interests may appear. Buyers shall provide Sellers with evidence
of such insurance.

7. ABSTRACT AND TITLE Seilers, at their expense, shall promptly obtain an abstract of title to the Real Estate continued through the date
of this contract and deliver It to Buyers for examination. It shall show merchantable titie in Sellers in or conformity
with this contract, lowa law and the Title Standards of the lowa State Bar Association. The abstract shall become the property of the Buyers
when the purchase price Is paid in full, however, Buyers reserve the right to occasionally use the abstract prior to full payment of the
purchase price. Sellers shall pay the costs of any additional abstracting and title work due to any act or omission of Sellers, including
transfers by or the death of Sellers or their assignees.

8. FIXTURES. All property that integrally belongs to or is part of the Real Estate, whether attached or detached, such as [ight fixtures,
shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters, water softeners, automatic heating
equipment, air conditioning equipment, wall to wall carpeting, built-in items and electrical service cable, outside television towers and
antenna, fencing, gates and landscaping shall be considered a part of Real Estate and included in the sale except; (consider: rental items.)

, provided Buyers are

9. CARE OF PROPERTY. Buyers shall take good care of the property; shall keep the buildings and other improvements now or later placed
on the Real Estate in good and reasonable repair and shall not injure, destroy or remove the property during the term of this contract. Buyers
shall not make any material alteration to the Real Estate without the written consent of the Sellers. l- B

10. DEED. Upon payment of purchase price, Sellers shall convey the Real Estate to Buyers or thelr assignees, by WW (17 4]
deed, free and clear of all liens, restrictions, and encumbrances except as provided herein. Any general warranties of title shalt exten’d only to
the date of this contract, with special warranties as to acts of Sellers continuing up to time of delivery of tha deed.

11. REMEDIES OF THE PARTIES. a. If Buyers (a) fail io make the payments aforesaid, or any part thereof, as same become due; or (b)
fall to pay the taxes or special assessments or charges, or any part thereof, {evied upon said property, or assessed against &, by any taxing
body before any of such items bacome delinquent; or {c} fail to keep the property insured; or (d} fail to keep it in reasonable repair as herein
required; or (e) fail to perform any of the agreements as herein made or required; then Sellers, in addition to any and all other legal and
equitable remedies which they may have, at their option, may proceed to forfeit and cancel this contract as provided by law (Chapter 656
Code of lowa). Upon completion of such forfsiture Buyers shall have no right of reclamation or compensation for money paid, or
improvements made; but such payments and/or improvements if any shall be retained and kept by Sellers as compensation for the use of
said property, and/or as liquidated damages for breach of this contract ; and upon complation of such forfeiture, if the Buyers, or any other
person or persons shall be in possession of said real estate or any part thereof, such party or parties in possession shall at ance peacefully
remove therefrom, or falling to do so may be treated as tenants holding over, unlawfully after the expiration of lease, and may accordingly
be ousted and removed as such as provided by law.

b. if Buyers fail to timely perform this contract, Sellers, at their option, may elect to declare the entire balance immediately due and
payabfe after such notice, if any, as may be required by Chapter 654, The Code. Thereafter this contract may be foreclosed in equity and the
court may appoint a receiver to take immediate possession of the property and of the revenues and income accruing therefrom and to rent or
cultivate the same as the recelver may deem best for the interest of all parties concerned, and such receiver shall be liable to account to
Buyers only for the net profits, after application of rents, issues and profits from the costs and expenses of the receivership and foreclosure
and upon the contract obligation.

It is agreed that if this contract covers less than ten (1 0) acres of land, and in the event of the foreclosure of this contract and sale of the
property by sheriff's sale In such foreclosure proceedings, the time of one year for redemption from said sale provided by the statutes of the
State of lowa shall be reduced to six (6) months provided the Sellers, in such action file an election to waive any deficlency judgment against
Buyers which may arise out of the foreclosure proceedings; all to be consistent with the provisions of Chapter 628 of the lowa Code. If the
redemption period is so reduced, for the first three (3) months after sale such right of redemption shall be exclusive to the Buyers, and the
time periods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced to four {4) months.

It is further agreed that the period of redemption after a foreclosure of this contract shall be reduced to sixty (60) days if all of the three
following contingencies develop: (1) The real estate is less than ten (10) acres in size; (2) the Court finds affirmatively that the said real estate
has been abandoned by the owners and those persons personally lable under this contract at the time of such foreclosure; and (3) Sellers in
such action file an election to waive any deficiency judgment against Buyers or their successor in interest in such action. If the redemption
period is so reduced, Buyers or their successors in Interest or the owner shall have the exclusive right to redeem for the first thirty (30) days
after such sale, and the time provided for redemption by creditors as provided in Sections 628.5, 628.15 and 628.16 of the lowa Code shall
be reduced to forty (40).days. Entry of appearance by pleading or docket entry by or on behalf of Buyers shall be presumption that the
property is not abandoned. Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the lowa Code. This
paragraph shall not be construed to fimit or otherwise affect any other redemption provisions contained in Chapter 628 of the lowa Code.
Upon completion of such forfefture Buyers shall have no right of reclamation or campensation for money paid, or improvements made; but
such payments and for improvements if any shall be retained and kept by Sellers as compensation for the use of said property, and/or as
liquidated damages for breach of this contract; and upon completion of such forfeiture, if Buyers, or any other person or persons shall be in
possession of said real estate or any part thereof, such party or parties in possession shall at once peacefully remove therefrom, or failing to
do so n;da}e/d be t:;eated as tenants holding over, unlawfully after the expiration of a lease, and may accordingly be ousted and removed as such
as provi by law.




c. If Sellers fail to timely perform their obligations under this contract, Buyers shall have the right to terminate this contract and have all
payments made returned to them.

d. Buyers and Sellers are also entitled to utilize any and all other remedies or actions at law or in equity available to them.

e. In any action or proceeding relating to this contract the successful party shall be entitled to raceive reasonable attorney's fees and costs
as permitted by law.
12, JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. [f Sellers, immediately preceding this contract, hold title to the Real Estate in
joint tenancy with full right of survivorship, and the joint tenancy is not later destroyed by operation of law or by acts of Sellers, then the
proceeds of this sale, and any continulng or recaptured rights of Sellers in the Real Estate, shall belong to Sellers as joint tenants with full
right of survivorship and not as tenants in common; and Buyers, in the event of the death of either Selier, agree to pay any balance of the
price due Seilers under this contract to the surviving Seller and to accept a deed from the surviving Seller consistent with paragraph 10.
13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titieholder immediately preceding acceptance of this offer, executes this
contract only for the purpose of relinquishing all rights of dower, homestead and distributive shares or in compliance with Section 561.13 of
the lowa Code and agrees to execute the deed for this purpose.
14. TIME IS OF THE ESSENCE. Time is of the essencs in this contract.
15. PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant the Sellers a security interest in the
personal property and Buyers shall execute the necessary financing statements and deliver them to Sellers.
16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singutar or plural number, and as masculine, feminine
or neuter gendar, according to the context.
17. RELEASE OF RIGHTS. Each of the Sellers hereby relinquishes all rights of dower, homestead and distributive share in and to the
property and waives all rights of exemption as to any of the property.
18. CERTIFICATION. Buyers and Sellers each certify that they are not acting, directly or indirectly, for or on behalf of any person, group,
entity or nation named by any Executive Order or the United States Treasury Department as a terrorist, "Speciaily Designated National and
Biocked Person” or any other banned or blocked person, enfity, nation or transaction pursuant to any law, order, rule or regulation that is
enforced or administered by the Office of Foreign Assets Control; and are not engaged in this transaction, directly or indirectly on behalf of,
any such person, group, entity or nation. Each party hereby agrees to defend, indemnify and hold harmless the other party from and against
any and all claims, damages, losses, risks, liabilities and expenses (including attorney’s fees and costs) arising from or related to my breach
of the foregoing certification.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND

EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS

PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON,THIS CONTRACT.
pated: _ 8- 3~ /4] e

BUYERS

Dated:

BUYERS

19. INSPECTION OF PRIVATE SEWAGE DISPOSAL SYSTEM. Delete inappropriate alternatives below. If no deletions are made, the
provisions set forth in Paragraph A shall be deemed selected.

A. Seller represents and warrants to Buyer that the Property is not served by a private sewage disposal system, and there are no known
private sewage disposal systems on the property.

20. ADDITIONAL PROVISIONS.

3 23~ 14

Dated: .
SELLERS BUYERS
TEOF &741&%/ . COUNTY OF M l*ﬂé%r-ﬁ
This instrument was acknpwledged befare me on ,by,

| 4%2\
v A

Mym(izsosg:ussng:w Expires D , Notary Public
. » "u‘y 25 201 \ X




Addendum to Contract Purchase Agreement DATED August 23, 2014 between Lanny L. Wenck and
William Moothart.

LEGAL DESCRIPTION:

Parccl (37 a part of the North Half of the Naocthwwests
Quarter of Scction 14, Township 75 North, Riangra 28 Woest
of the 5™ P.M_, Madison County, Towa mora particulacly
described as follows:

Bepinning, at the Northwest Corncer of tha Northaanst
Quarter of the Northwest Quarter of Scaetion 14, ‘Township
75 North, Range 28 West of the 5™ P.M., Madison County,
Tlowa thence South 89°27'S0” iast 494 98 fecct along the
North line of said Northeast Quarter of the Northwest
Quartcer; thence South 001405 East 492.65 fecet to a point
on the North bank of Middle River; thence along said Northk
Lank as follows: Northh 81°44'45* West 102.99 fcet; thence
Southh 779571147 West 79.81 fcecet; thence South 43<°12'33
West 99.149 {ecct; thence South 24°53'03°° West 100.64 feet;
thence Southh 33214708 West 48.11 fect; thence South
26°49'007 1iasl 614.9214 fccl; thence leaving said North bank
North 89°27'S5S0™ West 205 .98 feoet to a point on the West
linc of said Northcast Quarter of the Northwest Quartor;
thence South 0014057 iast S46.75 fect to the Southwest
Clorncr of said Northecast Quarter of the Northwest Quarstoer
thence North 8953350 West 127.00 feet along, the South
linc of the Northwest Quarter of the Northwest Quarters of
said Scction 14 thencece Northh 03?1835 Iiast 81 8.09 fccot;
thence North 0794 1°'36™ West 495,00 fect to @ point on the
Northh linc of said Northwest Quarter of the Northwest
Quarter; thence South BR99°26°36”” [Zast 140.70 feet to the
Point of Beginning containing 10.10 acres including 0.34
acrcs of County Road right-of-way.



1OWA 50273

VANCE + 110 WEST GREEN ST., WINTERSET, IOWA + (515) 462-3995

JAMES M. HOCHSTETLER + 110 WEST GREEN ST., WINTERSET, IOWA « FAX: (515) 462-9845

VANCE & HO%I:STETLERLP.C. » CONSULTING ENGINEERS ¢ WINTERSET
ARLES T,

TOWNSHIP 75 NORTH, RANGE 28 WEST OF THE 5TH P.M., MADISON COUNLY, JIUWA
OWNED BY LANNY L. & SANDRAL. WENCK,

NW COR.

NEVs NWYa

FO CIR #7995

POINT OF BEGINNING

. $.89°27'50"E.~1305.61° -
— §.89°2636E.~1305.89 \\ﬂo\wm@mm 89°2750 -~
A 116519 6 o 20 A
! .vU -t 284.34 4 81063
. N% COR.
AT ey gty
FDPIPE 7= 589°08'17"F.-78.78' CARGEL G- 808
L8 = S.89°26'36"E.-61.92' e 1010 AC ui
L9 = 8.89°27'50”E.-93.00' GROSS AREA = 10. N m
L10 = $.89°27'507E.-117.64' CO. RD.ROW =_034AC. 8|2 CURVE TABLE
) NET AREA  ="976AC. & 5 C-1
~r —
> = 09°0435™
= 635.19°
T= 50.42'
= 100.62'
L1
L2 LC= 100.55'
BEARING =  §.73°42°26"W.
NWYs NWYa
! ‘ L4 L1 = NLR1944'45"W.-102 99"
N . L2 = S.77°57 14" W.- 79.81"
[ ] I I ] 3l L3 = $.43°1233"W.-99.49"
0 200 400 = S L4 $.24953'03"W.-100.64"
DATE OF SURVEY: 7-22-2014 P 8 AN essToW. L5 = $.33°47°08"W.-48.11"
O CAPPED IRON ROD (CIR) #6808 SET o L6 = $.26°49'007F.-64.94'
® CIR #6808 FOUND o
m PIPE FOUND % . i
A CIR #7995 FOUND o o NE¥ NWY
~— = COUNTY ROAD ROW WITNESS = Sl o AREA TABLE
~— —Y4f% SECTION LINE CORNER ol 3
0 NWY%NWY%  NE%NWY%
w o WITNESS
-5 CORNER GROSSAREA=  3.I3AC.  697AC.
i 5 CO.RD.ROW=  020AC. OQI4AC
o
= gl % NETARCA=  293AC.  683AC.
- I
b
) 118925 . A -
< i "127.00 f N.89°53'50"W.~1307.25'
P~ N.89°5350"W.~1307.25 mf/l SE COR.
SW COR. SW COR. NEY NWY
NWY NW NEY NWY CALC. PT.
CALC. PT. CALC. PT. INHWY
IN RIVER
- 1heraby osrtify that this land surveying documont
SR W&zmu.mw\ 2, iuuﬂwwvnm& and the relatod survey work was
%W@.... 2% parformod by me or under my direct personal
S %  suporvision and that | am a duly licensod Land
m.m.w... 4. M. Y0% oyor under she iaws of the State of lowa. .
£~ iHOCHSTETLER P N M :
£y #6808 ;7 X g HOCHSTETLER y
z & § " Ueonsa numbor 5308 Date M N 4 a8
O & Mylicensa ronowal dato I Docember 3140 /5.
w3k Towh BT Pagos or shoots covarod by this soal: J
\555...z:s—%i-

LEGAL DESCRIPTION:

Parcel “G” a part of the Nocth Half of the Naorthwest
Quarter of Section i4, Township 73 North, Range 28 West
of the 5" P.M., Madison County, lowa more particulucly
described as follows:

Beginning al the Northwest Caracr of the Northeast
Quarter of the Northwest Quarter of Scetion 14, Township
75 North, Range 28 West of the 5% PM., Madison County,
Jowa thence South 89°27°50™ Last 494.98 fect along the
North line of said Northeast Quarter of the Northwest
Quartcr; thence South 00°14'05” East 492.65 feet to a point
on the North bank of Middle River; thence along said North
bank as follows: North 81°44'45” West 102.99 feet; thence
South 77°57'14” West 79.81 feet; thence South 43°12'33”
Wesl 99.49 {eet; thence South 24°53'03” West 100.64 feet;
thenee South 33°47°08™ West 48.11 feet; thence South
26°49'00” iast 64 .94 feet; thence leaving said North bank
North 89°27'50” West 205.98 feet to a point on the West
fine of said Northeast Quarter of the Northwest Quarter;
thence South 00°14'05” Last 546.75 fect to the Southwest
Corner of said Northeast Quarter of the Northwest Quarter
thence North 89°53'50™ West 127.00 feet along the South
line of the Narthwest Quarter of the Northwest Quarter of
said Section 14; thence North 03°1835™ East 818.09 feet;
thence North 07°41736™ West 495.00 feet to a point on the
North line of said Northwest Quarter of the Northwest
Quarter; thence South 89°26'36” Last 140.70 feet to the
Point of Beginning containing 10.10 acres including 0.34
acres of County Road right-of-way.



