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COLLATERAL ASSIGNMENT BY LANDLORD OF LEASES AND RENTS Fee$27.00

(RENTAL PAYMENTS DIRECT TO ASSIGNEE)

This assignment is made on __J[2 - d9 , 1983, by Richard
Lattig, a/k/a Richard B. Lattig, and Karol K. Lattig, husband and
wife, whose address is 8210 Plaza Lane, Des Moines, Iowa 50315
("Assignors®™) and Thorp Credit, Inc., an Iowa corporation, whose
principal place of business is 3605 S.E. 14th Street, Des Moines,
Iowa 50315 ("Assignee").

1. Assignment. For value received, Assignors sell, trans-
fer, and assign to Assignee, its successors and assigns, all of
Assignors' right, title, and interest in and to any and all leases
and other tenancies now executed or to be executed in the future
with respect to the following described property or any portion of
the property, including, but not limited to a farm lease ("Lease")
dated April 17, 1982, between Richard Lattig ("Landlord"), and
Charles Huddleson ("Tenant") for real estate described below
located in Madison County, State of Iowa ("Real Estate"):

The East 1/2 of the NW 1/4; the W 1/2 of the NE
1/4; and the NE 1/4 of the NE 1/4 of Section 20, in
Township 74 North, Range 29 West of the 5th P.M,,
Madison County, Iowa.

Assignors grant, transfer, and assign to Assignee all rents,
issues, profits, revenues, rights, and benefits arising from all
leases and tenancies and all extensions, modifications, renewals,
and replacements of such leases and tenancies of the Real Estate.
Assignors grant, transfer, and assign to Assignee all rents,
issues, profits, revenues, rights, and benefits from, or for the
use and occupancy of, the Real Estate, and any and all guaranties
of Tenant's obligations under any leases, tenancies, or uses, and
any extensions, modifications, renewals, or replacements of such
leases and tenancies.

2. Purpose of Assignment. This Assignment is made for the
purpose of securing the payment of and the performance of all
Assignors' obligations to Assignee in a certain Note and Loan
Instruments dated __/2- 29 , 1993, ("Note and Loan
Instruments”) and any modifications, amendments, renewals, or
replacements of the Note and Loan Instruments.

This Assignment is also given, and serves as security for the
payment of and performance of any and all future advances made by
Assignee to Assignors under the terms of the Note and Loan Instru-
ments. If the Assignee makes additional advances to Assignors
under the terms of the Note and Loan Instruments, or any modifi-
cations, amendments, renewals, or replacements of such loan
instruments, the term of this Assignment will be automatically
extended until such time as each note and all indebtedness owing
from Assignors to Assignee is fully paid and satisfied, at which

time this Assignment will be fully satisfied, cancelled, and
released.

3. Assignors' Covenants. This Assignment shall not trans-
fer to Assignee any of the obligations of Assignors as landlord or
tenant or otherwise. All tenants and subtenants of the Real
Estate shall pay to Assignee, its agents or attorneys, the rents,
issues, profits, revenues, rights, and benefits as may be due or
are to become due. Assignee shall refund to Assignors that
portion, if any, of the payment received in excess of the current
installments due to Assignee under the Note and Loan Instruments
or other loan instruments. Assignors shall have no recourse
against any tenant for rents paid to Assignee.
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Assignors shall, upon the request of Assignee, furnish a
complete list as of the date of the request, of all leases and
other tenancies of the Real Estate. Further, Assignors shall
deliver to Assignee, upon request made at any reasonable time,
executed or certified copies of all leases and other written
agreements, correspondence, and memoranda between Assignors and
all tenants setting forth the contractual arrangements between
them. Annual requests are deemed to be reasonable, and more
frequent requests are reasonable if made after Assignors' default
under this Assignment, the Note and Loan Instruments secured by

this Assignment, or other loan instruments executed after this
Assignment.

4, Payments to Assignee. Rents may not be reduced or paid
by any tenant in advance. Any lease hereby assigned may not be
reassigned, altered, amended, or cancelled by Assignors, other
than as specifically provided in the lease, without the written
consent of Assignee. Any attempt to cancel, alter, or amend any
lease without Assignee's consent is null and void, and any payment
of rent in advance shall not discharge, as against Assignee, any
tenant's obligation to pay rent as it comes due.

5. Default by Assignors. Default by Assignors under any
covenants, terms, or conditions of the Note and Loan Instruments
or any note or loan instruments executed at the time of an addi-
tional advance, will be determined by Assignee in its sole dis-
cretion. Notice of default, consisting of an affidavit or written
statement of an officer, agent, or attorney of Assignee stating
that there has been a default shall be mailed to Assignee. Notice
serves as conclusive evidence of default and, Assignee may, with
or without entry upon the Real Estate, at its option, take over
and assume the management, operation, and maintenance of the Real
Estate. Assignee may perform necessary and proper acts and expend
amounts collected as may be necessary, in the same manner and to
the same extent as Assignors.

On Assignors' default, Assignors will release any and all
claims which it has or might have against Assignee arising out of
! the collections, management, operation, and maintenance of the
Real Estate except Assignee's liability to account for sums
collected and expended.

A

6. Assignee's Powers., Assignee may:

a. Effect new leases, renew, cancel, or sur-
render existing leases, alter and amend lease terms,
evict tenants, and make concessions to tenants;

b. Apply any rents and other amounts collected
to delinquencies of interest and principal, advances
and any other amounts evidenced by any note and loan
instruments executed for additional advances, or any
other loan instruments;

C. Pay ahy and all expenses of management,
operations, and maintenance of the Real Estate; and

d. Without limiting the generality of such
payments, pay for the operation, protection, and
preservation of the Real Estate, including, but not
limited to, payments for repairs, upkeep, wages, and
payroll taxes, compensation for managing agent,
management costs, real estate taxes and assessments,
water, sewer and similar charges, insurance, and
workers' compensation premiums, ground rents, customary
real estate commissions, reasonable attorney's fees,
and court costs; and may make payments in any order in
its sole discretion, or make some and omit others.




All of the foregoing powers granted Assignee will be liberal-
ly construed. Assignee need not spend its own funds in the exer-
cise of such powers, but if it does, such amounts will be con-
sidered advances for and on behalf of Assignors and will be
secured by this Assignment and also secured by the Note and Loan
Instruments, or any other loan instruments. Any amounts so
advanced will bear interest at the before-maturity rate prescribed
in the Note, unless a different rate is prescribed in the Note and
Loan Instruments for advances in which event that rate will apply.

7. Indemnification of Assignee. Assignee will not be
deemed to assume, or be obligated to perform or discharge, or does
it undertake to perform or discharge, any obligation, duty, or
liability under any lease or tenancy. ' Assignors covenant with
Assignee faithfully to observe and perform all of the obligations
and agreements imposed upon Assignors as landlord in any leases or
tenancies. Assignors agree to indemnify Assignee and to hold
Assignee harmless from any and all liability, loss, or damage
which it may or might incur under a lease or tenancy, or by reason
of this Assignment or from any claims or demands whatsoever.

8. Enforcement., This Assignment will be enforced from time
to time by Assignee at its discretion, with or without order of
any court and with or without appointment of a receiver. Assignee
may also at any time cease to enforce this Assignment, and may
direct the tenants of the Real Estate to resume rental payments to
Assignors. Any failure on the part of Assignee promptly to exer-
cise any option hereby given or reserved shall not prevent the
exercise of any such option at any time thereafter. Assignee may
pursue and enforce remedies accorded it by this Assignment, inde-
pendently of, in conjunction with, concurrently with, or subse-
quent to pursuing and enforcing remedies it may have under the
Note or Loan Instruments, or any other loan instruments for
additional advances.

9. General Provisions.

a. Merger. The acquisition by a lessee of the
Real Estate or of any leases in any manner whatsoever
herein described, or any interest therein, will not
cause, or operate as a merger of the leasehold estate
or the demised term with the fee simple title.

b. Waiver. Nothing contained herein and no act
done or omitted by Assignee pursuant to the powers and
rights granted in this Assignment, will be construed as
making Assignee a mortgagee in possession, or as con-
stituting a waiver or suspension by Assignee of its
right to enforce payment of the debt under the terms of
the Note and Loan Instruments or other loan instruments
for additional advances.

c. Rents. Any and all rents payable by a tenant
under the provisions of its lease are deemed to be
rents for the use and occupancy of the Real Estate and
will not be ascribed to the lease or rental of chat-
tels.

d. Notice of Default. Assignors will give
prompt notice to Assignee of any notice of Assignors'
default received from any tenant or from any other
person and furnish Assignee with complete copies of
such notice. If requested by Assignee, Assignors will
enforce the lease or any other and all remedies
available to Assignors against the tenant in case of
default.
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e. Assignment. Assignee has the right to assign
Assignors' right, title, and interest in any lease to
any subsequent holder of the above-referenced Note and
Loan Instruments and to any person acquiring title to
the mortgaged premises through foreclosure or other-
wise. After Assignors are barred and foreclosed of all
right, title, interest, and equity of redemption in the
Real Estate, no assignee of Assignors' interest in said
lease shall be liable to account to Assignors for the
rents, income, and profits thereafter accruing.

f. Interpretation. When the context so re-
quires, the singular number includes the plural and
conversely, the use of any gender includes all genders.
The term "note" is construed to include a bond, and the
term "loan instruments" includes a mortgage, deed of
trust, trust deed, security deed, or similar security
instruments. The obligations of each Assignor, if
there is more than one, is joint and several.

g. Effect. This Assignment and these covenants
and agreements supersede all prior agreements and
understandings between the parties relating to the
subject matter of this Assignment. It binds and
benefits the parties and their successors in interest,
heirs, beneficiaries, legal representatives, and
assigns.

h. TIime jis of the Essence. Time is of the
essence of each provision in this Assignment.

i. Governing Law. This Assignment is governed
by and construed in accordance with the laws of the
State of Iowa.

jo Severability. The unenforceability,
invalidity, or illegality of any provision does not
affect or impair any other provision or render it
unenforceable, invalid, or illegal.

k. Notice. Unless otherwise expressly provided,
any notice, demand, request, consent, approval, or
communication that either party desires or is required
to give to the other party or any other person must be
in writing and either served personally or sent by
prepaid, certified mail addressed to the other party at
the address set out above or such other address the
other party may have designated by written notice.
Notice is given when deposited in the U.S. mail,
properly addressed, with postage prepaid.

1. Consent of Parties. Whenever consent or
approval of either party is required, that party will
not unreasonably withhold such consent or approval.

m. ~ Amendment. No amendment or modification of
this Assignment is effective unless made in writing and
executed by both parties.

n.  Exhibits. All exhibits to which reference is
made are attached to this agreement and incorporated by
reference.

Executed at Des Moines, Iowa, on the date stated in the
introductory paragraph.



THORP CREDIT, INC.

ote ) Fette

Richard Lattigv//

Uosel m\

Karol K. Lattig

STATE OF IOWA, POLK COUNTY, ss.

on _/2~2% ____, 1983, before the undersigned Notary Public
in and for the State of Iowa, personally appeared Richard Lattig,
a/k/a/ Richard B. Lattig, and Karol K. Lattig, to me known to be
the identical persons named in and who executed the foregoing
instrument, and acknowledged that they executed the same as their
voluntary act and deed.

Hht g I:MDE / %ﬂﬁé
@ o DEDASSON EXPIRES % >

September 15, 1585 Notary Public in and for the
State of Iowa

“BTAIE\EE\;:Zé, POLK COUNTY, ss.
On -_29 ¢ 1983, before the undersigne otary Public

in and for tﬁE\S;EEf‘of Iowa, personally appear
¢+ tO me person

known; being duly

of the

strument, that (the seal w
o seal has been procured by) the

was signed (and sealed) on

of its Board of Directors;
xecution of said

the corporation,

sworn, he stated that
corporation executing the
affixed thereto is the seal o
corporation, and that the i

voluntarily e uted by it and by them.

Notary Public in and for the
State of Iowa ‘\\\‘

ACCEPTANCE AND ESTOPPEL CERTIFICATE BY TENANT

The undersigned Charles Huddleson is the Tenant under a Farm
Lease which is attached and incorporated by reference as "Exhibit
A." Tenant certifies to Assignee, a holder, or proposed holder of
the Note secured or to be secured by a Mortgage on the Real
Estate, and to its successors and assigns, and any participant
with Assignee in the Note and other loan instruments that:

1. The Lease is unmodified and in full force and effect and
the term has commenced and the full rental is now accruing;
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2. Tenant, as of this date, has no charge, lien, or claim
of offset under the Lease, or otherwise, against rents or other
charges due or to become due;

3. Tenant has accepted possession of the premises, and
currently operates its farm business there;

4, Any improvements required by the terms of the Lease to
be made by Landlord have been completed to the satisfaction of
Tenant;

5. -No rent under the Lease has been paid in advance of its
due date;

6. Notices are to be sent to Tenant at:

+  fR22 BoX 36 Oricst T4 $oss¥5v/7/
" Ienant’s Covepants. Tenant agrees that, as of this date: Y

1. Tenant will not pay any rent under the Lease in advance
of its due date and, so long as there shall be any assignment of
Landlord's interest in the Lease to Assignee, or any successor
mortgagee, Tenant will not surrender or consent to modification of
any of the terms of the Lease, or to the termination by Landlord.

2. Tenant will not seek to terminate the Lease by reason of
any act or omission of Landlord until Tenant has given Landlord's
interest in the lease to Assignee, or any successor mortgagee.

3. Tenant will not surrender or consent to the modification
of any of the terms of the Lease or to termination by Landlord;

4. Tenant will not seek to terminate the Lease by reason of
any act or omission of Landlord until Tenant gives written notice
of such act or omission to the holder of the Note and Loan
Instruments (at such holder's last address furnished Tenant) or
any other loan documents, and until after a reasonable period of
time has elapsed following the giving of such notice. During this
period, a holder has the right, but not the obligation, to remedy
such act or omission;

5. Tenant will make rental payments in accordance with the
- terms of the Collateral Assignment to which this Acceptance is
attached and incorporated by reference, and agrees to perform all
other obligations required by Tenant under the Collateral
Assignment.

Attornment. If the interests of Landlord under the Lease are
transferred by reason of foreclosure or other proceedings for
enforcement of the mortgage:

1. Tenant will be bound to the purchaser under all of the
terms, covenants, and conditions of the Lease, including, but not
limited to the payment of the rental fixed by the Lease for the
balance of the remaining term and any extensions, modifications or
renewals with the same force and effect as if the purchaser were
the Landlord under the Lease;

2. The undersigned Tenant attorns to the purchaser,
including the Assignee if it is the purchaser, as its Landlord,
and the attornment is effective and self-operative without the
execution of any further instruments when a purchaser succeeds to
the interest of the Landlord under the Lease;

3. The respective rights and obligations of the undersigned
Tenant and a purchaser upon such attornment, to the extent of the
then remaining renewals, modifications, and extensions are the

&
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same as set forth herein except as otherwise expressly provided

" herein and except that, if the Assignee is the purchaser, the

Assignee will not be required to perform any obligations which it
shall be unable to perform. .

Subordination. Tenant will subordinate any and all interest
which he may have in the Real Estate, whether by reason of the
Lease which is attached hereto as "Exhibit A,"™ or otherwise, to
the Mortgage given by Assignor-Landlord to Assignee-Thorp Credit,
Inc., dated _/2-29 , 1983. It is the intention of Tenant
to subordinate all right, title, interest, and claim in and to the
Real Estate to the Mortgage without any reservations or excep-
tions. Such subordination shall include any and all extensions,

modifications, renewals, or replacements of Tenant's Lease with
the Landlord.

patea?S oF ]2-24 , 1983.

LANDLORD TENANT

Richard Lattig,a/k/a ;': Charles7éuddleson *

Richard B. L ig

STATE OF IOWA, POLK COUNTY, ss.

On "L'lcl ~® ¢ 1983, before the undersigned Notary Public

in and for the State of Iowa, personally appeared ¢hwrhres
Huddlegeon—end Richard Lattig, a/k/a Richard B. Lattig, to me known
to be the identical persong named in and who executed the
foregoing instrument, and acknowledged that ihef executed the same
as tkeir voluntary act and deed.

'S

Sl s

Notary Public in and for the
State of Iowa

STATE OF IOWA, POLK COUNTY, ss.

On /2 — 27,1983, before the undersigned Notary Public
in and for the State of Iowa, personally appeared Charles:
Huddleson, to me known to be the identical percon named in and who
executed the foregoing instrument, and acknowledged that he
executed the same as his voluntary act and deed.
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_ THIS LEASE, made and entered info this LT ﬁ@/‘«{_ e —AD 0 T2

Richard Iattig

e

by and befve_en
: e e e veeee. —- . hereinafter referred to as

)

‘ "'-L}..Wd'é@-:sn&;

: e e e e e . ime—eer . hereinafter nforred fo as
:* Tenant, ' v
| »wrrfNESSETH: That Landlord, in consideration of the aurccments hereinafter mentioned 1o be kept gd pegformed

! 1‘-‘;'" by Te;\a‘h{"déos by these prosents Inasa to Tenani the following described land. situated in 7
1 County, lowa. to-wit: - . a ‘
" 7% North Half of Northeast Quart er (NiNE}) and Southeast

B a

§. - 5715 Quarter (SEX) of the Northeast Quarter (NE}), East Half .
ot AT (ER) of the Northwest Quarter (NWg), A1l in Sectilon Twenty ™
o o+ (20), Township Seventy-four (74) North, Range Iwenty-nlne

| 29) West -of the 5th P,M., as directed by landlord

I - .
s . )
g RN . .
+ I . T . .

S

. )
.
)

: _and con‘?ain;og - 200__. acres, more or le's;, 1a have' and 1o hold the same to Tenant from the _ ZM/ " : I
O‘M—' '9-97‘1- to the / day of Pt { - I9.J£ And Tenant, in

consideration of the leasing of the premises as ahove se! forth, andl in comideration of the promises and performances
herein undertaken by the Landlord, agrees with Landlord:

I, To pay. os rent for the same to the Landlord at his residence in - Des Mo ines-8210 Plaza _lane_
’ _";arren County. lowa, or al such other place s he may from time fo fime direct, as follows: 50-3/\('
B i o

f )-; Yoopoo ! e i /7 73 | : S
E qee00 N e .

. ':_{'A.‘.. c ., .
‘:‘A ;“ v " -. .
2. To prepare such ground“and to plont such crops as may be designated and directod by (andlord e e e 0
' aecaemmedoeen . w1 UNIASS Othorwirve aqrood. in writing : .

" 3, Restrictions, if any, as to crops which may be grown upon said land, are
-as follows: None | _
P - . \

4. This being a cash rent lease, all crops grown on said Tands shall become the
" propertysof the Tenant, subject, however, to such liens or restrictions as are here-
“{n provided, or as may be provided by law.

S. TEAMINATION OF LEASE. This lrasc shall be continued I the lease teun herem provided, eacepl 8 it may be terminated by delault of Temant.
Further, w;: eass shalt cominpe alter such agrecd term liom year ba yrar, wpon the yane fermy and condbons un'ew either parly Qives dee timely ond
lege! wedtdn aohice o the other ol elefion to cuncel 07 termunate any sueh crtended oo periond wheirapan the tenancy shall Lenminste Morch (| {ofiowing:
Bvovi‘td turther such tenancy shell a0t ront auc beraute of obienur of natice - vae there he detsalt v the oedormance of the esithing rental sgreement
ve, timely- end teQe! writion notice shatt be givin an or helore September 1 . provided by fuw (Section $52.7 1 C.A. o3 amendud), unless by espress ogree

mant, the Perties Provide the 10me NOHCE &1 an cuther 1iME, 88 HMGWE i cn o e o comemmeti e o or e - . oo oo -
"L POISETNON AND CONDITION AT END OF TEAM. At ihe expiration of the term of this lense. Tenant will visld wp ihe poneiion. of seid prem:

: ! . . 3

: ises 1o Landiord, end lailing thus to deliver uis said premises. Tenant agrees to pay Londlord § 1'25 O e+ O day. a3 liquidated demages lor

J ony holding Over perind. Said premises at e tune ol such delivery of poueision shall be m . qood order and condihion et when the same were

' entered voon by Tengnt grcupadlo of inguruble luts by lire mevitable wcridents und ordinoary wear crcented .

g 7. Proper Husbandry. Tenant covenants to farm said premises in a good and husband-
- man like manner, and to use accepted farming practices which will maintain proper
.care of the soil and the premises. '
8. Tenant shall pay all costs of growing and harvesting crops on said premises,
and shall not permit any cost or expense of farming incurred by him to become a .
1ien upon satd premises or the crops grown thereon. _ . .
"9, Bujldings and Grain Storage Facitities. 7Tenant is afforded the use of the fol-_ = |
Jowing bufldings and grain storage facilities, and no other: _ mapnunt mAY U

‘ Grain Bin unlegs Sold by landlord : -

I%M OF TREES, SHRUBE AND GRASS. Teaent shell ::m and beep the fruit ond ormemental frees, vines and shrubbery, that are mow or
mey be planied wpon 1-e premites, ftom inury by plowing or Iw.m.m.omu stock. .

* WEED COMTROL. All nesiows weeds shall be sprayed or oMfergise timely Jestroyed by lenant. Weeds in fence cows shell by him be timely cvt  *
with ¢ mower or scythe or sproyed with herbicide. . . T

: -IZM'I RIGHT OF ENTRY. lendlord reterves the right fo plow the ground elter Tenant has hervested the ceops if motice of the terminbtion
of thiy tcase has been properly served. Landiord, or bis legal representatives, may enter wpon said premises for the purpose of viewiag or seeding ond’
making mperrs, or other sble and oidinary purpose o5 Landiod. . .

13'” REMOVAL OF GRAIN OR PRODUCE UNTIL PAYMENT OF RENT. lenant lutthes covenants eacept as arreaged wiih. or n‘g':d by Lendlord
aol 1o romove eny of the qrein Or produce tantd on swid prennses, duing the om0 tand Irase, onbil the end berein spesilind il b iully peid
80t tu arll the seme or any pert thetsol. Amt if sny Orain w produce 1oiwnt on said premis deing said leom shell be removed or etiompled 9 be
temoved by eny 1-¢10n or porons belore the payment Of sord rent. op it Teasnl shuulil aell or altempt tu sl said grain or podeie, or any pert thareof, sscept
o aloreserd, o7 1t the seme or ony pert thereo! shall be cluimed o ettechrd o1 levied wpon by edcetion or clawned by eny othsr peron or m

! upon eny piclems whetever before said rent shalt be fully puid. thrm wpwm tha happemng of any sech contingem in seid ront shell immediately
dus end payabls end Lendiord, or Ms legal rrjtcsentative. shall have tha riaht o enter intu saul premissy and take ponimsion of said grein, wherever
the wwme may be lrood. ond 10 remove the seme and sell the sema or eny pard thernol, v il the eme shatl not Le sulliciently metured for harves

teve

nd | rotect the teme watl it shall be it und then hervest and gather or sell tha same, or eny
R i Ty o sate o iy the. procesds the o rayme ‘.ol the exg n s omd costs of uugnuq out 0;: proviiens ol this

thereo!, ot private of peblic saie, ond epply the proceeds thercot to tha pey
and the payment of u-%.n'rgi Rhereby nnnul
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