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WARRANTY DEED

For Consideration of ONE DOLLAR and other valuable consideration, K Properties, L.L.C., an
Towa limited liability company (hereinafter “Grantor™), does hereby convey to Lakeside Spruce, LLC,
an Jowa limited liability company (hereinafter “Grantee”), the following described parcel of real estate
located in Madison County, lowa, to-wit:

Parcel “B” located in the North Half (}4) of the Southeast Quarter (!4) of Section
Eleven (11), Township Seventy-seven (77) North, Range Twenty-six (26) West of
the 5™ P.M., Madison County, lowa, containing 25.26 acres, as shown in Plat of
Survey filed in Book 2015, Page 386 on February 10, 2015, in the Office of the
Recorder of Madison County, lowa.

Subject to and together with all eascments, restrictions and covenants of record.

Grantor does hereby covenant with Grantee, and successors in interest, that Grantor holds the real
estate by title in fee simple; that Grantor has good and lawful authority to sell and convey the real estate;
that the real estate is free and clear of all liens and encumbrances except as may be above stated; and

Grantor covenants to warrant and defend the real estate against the lawful claims of all persons except as
may be above stated.

The undersigned warrants that the titleholder is a member-managed limited liability company; the
conveyance is in the ordinary course of business and has been approved by the members of the limited
liability company as required by law and its Operating Agreement, and is executed by all of its members.

Words and phrases herein, including acknowledgment hereof, shall be construed as in the
singular or plural number, and as masculine or feminine gender, according to the context.

Dated: thi yy of February, 2015 K PROPERTIES, L.L.C.

A=

By:
Geral . Kirke, Sole Member

STATE OF IOWA )
@ ) SS:
COUNTY OF &7 8\ )
This record was acknowledged before me on February 1% , 2015 by

Gerald M. Kirke, as sole member of K Properties, L.L.C., an lowa limited liability company.

(seal)
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