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OPTION AGREEMENT &Uafﬁz So

Tﬁis option agreement made and entered into this _ d??fjfﬂégz;.of July, 0 ’t
1973; by and between Dorothy Mae Davis and Alberta Rae Little, WITNESSETH:

WHEREAS, Dorothy Mae Davis is the owner of the following described real
estate, to-wit: . | M. — o

REC. - e

- Lots>Six (6), Seven (7), and Eight k8) in Block One (1) of PICE S

Kellison & Keelingfs Addition to the Town of Winterset,
Madison County, Iowa, ' :

WHEREAS, said Lot Eigﬁt of said real estate is leased to Clearman 0il,

Inc., and, | |
WHEREAS, Clearman 0il, Inc, has an option to purchase said premises on a
i'first refusaf”basis together with said Loté Six and Seven, which option will
egpire on November 1, 1979, aﬁd,
WHEREAS, Aiberta Rae Little is the owner of the following described real

estate, to-wit:

Lot Five (55 in Block One (1) of Kellison & Keeling's
Addition to the Town of Winterset, Madison County, Iowa

ﬁHEREAS, the parties, hereto, are each desirous to have an option on a
"f;rst refusal basis" to purchase the property owned by the other.

NOW THEREFORE IT IS AGREED by the partiés, hereto, as follows:

Each of the parties, hereto, grant to the other, an option on a "first
refusal basis", to purchase the property herein described’as'belqnging to them,
the option granted by Dorothy Mae Davis to Alberta Rae Little being subject to
said option held by Clearman .0il, Inc. . |

IT IS AGREED by the parties, hereto, that this optiop sh;ll continue for a
period of 10 years frog_date of vaember 1; 1973. |

IT IS FURTHER‘AGREED by thﬁgparties, hereto, that in the event either of the
parties, hereto, desire to sell the said premises nOW'owﬁed bytthem before the
expiration of said option dafe, ﬁhe other shall, after béiﬁg notified in writing

of the proposed terms of‘suchysale, have 30 days after the date of such notifi-
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cation to elect to purchase said premises on the same terms and conditions as
noted in said proposed sale or to refuse to purchase said premises on said terms
and conditions.

The spouses of each of the parties, hereto, join in this option agreement.

év- rwtvklbertaigae Little

Russell Little

fobthy Mae Davis *

/77“/ C_ Lpre

Myles C. Davis

STATE OF IOWA :
: 88
MADISON COUNTY :
. <w
On this ;52 Zr. day of July, 1973, before me, the undersigned a Notary
Public in and for the State of Iowa, personally appeared Alberta Rae Little,
Russell Little, Dorothy Mae Davis, and Miles M. Davis to me known to be the

identical persons named in and who-.executed the foregoing instrument, and

acknowledged that they executed the same as their‘voluntary act and deed.

s

Notary Publi¢d in and for the State of
Iowa 2
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