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PURCHASE AGREEMENT: .
. . U’tn’oerﬂf:‘b »
TO Robert _end Pat Kubns VITAADMETS, lowa, va [ 19 78

Jo8 n <1t
I/We hereby offer to purchase through lowa Realty Co,, Inc., agent yourproperty inlics m , lowa, loc‘ated at, or

briefly described as follows: 117 South 5th Ave., Vin terset, Madison County, Iova

and |egaI'IIy described as: —___oxach_legal to b taken from "hﬂtl“ el —
he North Half (%) of Lots Five (5). a.r;_d“_”_:gxﬁ__(é) in_Block_Four ,(L,,) of S
West Addition to the City of Winterset in® Madlson County, Iowa,. \
and agree to pay you therefore the sum of $ 3,,000 OO . as follows - }
$.. 10,00 with this offer, S 2 | ' , '
$ _ ‘ upon .acceptance of this offer, s -
$ when formal coritract hereinafter referrea to, is signed,
$ 32,900,00 upon dellvery of warranty deed, subject to (a): buyer obtaining Farmers' Home
and the balance by L ¢ Administration ]oan o
in o - ' : e ‘
'.assum; 9 4 mortgage on said property of $ ' — “with interest at Lt %
' executing ' . ‘ - S
and payable - SNREME
J Seller to finish all trim, plumbing, and wiving that hes been ste “tedo R
R ! ‘ T,'
L : ! ' ;

1. %Iler agrcas to puy 8 mongage pincement tee, if f(‘QUIN‘d notl !o excned !_'.Q"% of the smount of the martgeae obteined by the buyer.
2. Al tegular taxes due and payable in the fiscal year endmg June 30, 19 78 as well a3 all vnpaid taves for pricr yaars are to be paid by the Seller. l\

3. Tavesdue nnﬁ payable for the curront fiscal year ending June 30, 19.,7, arg to bu prorated between buyers pnd sellers as of the date of possession based upon the last known octualtﬁx("
payable PROVIDED, HOWEVER, if such taxes are not based upon a full assessment of tho Improvements upon the property as of the date heieof, tho proration shall ba based upon the asséa
vaiuation as shown on the Assessor’s records as of the da(e hereof and the millage rate in effect as of such date.

4 A special' aestdoinonts now cortified as a ||eh or spread on the Trmwrnv 8 books are to he paid hy Seller, . : I

'
t

\
S Al subsequent taxes and speciat a3 essmenls are té be paid by mu Buyer, " . ; : ! -
6. M ~dnsentof the morigagea is noces sary the Buyer agroe'; to pay any loan assumption fees and to execute requared @ sumphon documents. Intheeventa ncw mortgage ls e:'"culed éllyar
agrees to pay all loan costs involved therain. N ;
7 fossession to be given on or about _.. Jl ,lr‘,___ 19 78 L and adjustmaoents of intarest, and rents to be made of Biin date, wmﬂmonl to be mado upon approval ()Hmc bu( not

later than dite of possession. Sollurs agree to mamtam exlﬂnng msuuance until closing, Buyer may purchase ad-iticnal insurange .-

8. THE PROPERTY /\S OF THE DATE OF THIS OFFEH ANDINITS PRESENT CONDITICN WILL 61 PRESERVED A7 1D DELIVENED TO THE PUYER INT/\CT UNLESS THI CONTAA(‘W
PROVIDES OTHERWISE. TO THE BEST OF SELLERS KNOWLEDGE. INFORMATION AND BELIEF THE HEATING EQUIPMEMNT, AR CONDITIONING EQUIPIMENT, @1 UMRING
EQUIPMENT, ELECTRICAL WIRING, AND OTHER MECHANICAL FIXTURES AND EQUIPMENT AHE INNORMALLY AGCEPTARLE WWORKING CONDITION AND THE PROPE RIS FREE
FROM TERMITE INFESTATION OR STRUCTURAL DAMAGES CAUSED BY TERMITES, UNLESS OTHERWISE GRECIFIED NELOW, IOWA REALTY CO., ING.,ITS' AGENTS, il MPLOY"ES
AND ASSOCIATES MAKE NO REPRESENTATIONS OR WARRANIIES AS TO THE PHYSICAL AND MECHAHICAL CONDITION OF TIHS FHOPFHTG ﬂ ! S i}izyor
. s ¢ . i
EXCLPTIONS s [ . A -.\,_ Suller
9, Setler shall promptly continue and pay for the abstract of title and éellver 10 Buyers for oxamination. The abstract shatl becomethe property ot the Buyers when tha purchinae price is pk idin
full, and shalt show marketable titlo in conformity with this agroement, the 1and titlo law of the Stato of lowa and tovi Title Stendards of the lowa Stato Bar Association. Upen paymert of
purchuse price, Sollers shall convey titio by wurranty dccd free and clear of tiens and oncmnhrnncv bther than thosg sputified except zoning rLalri(t ong, building restncnons.1ndcaaemenfs of
rgcord. 5
10 Nis understood that no representations made by the agpm 1n the negotiation of this sate are being relied upon uniesa incorporalad harein in writing, and that this properly h.s.. hcen oif‘qred
by nc other person. Any agrecment written on the tack hereot, and there signed by the parlies, shall be a part of this contract A

11 Al personal property that integraily helongs to oris part of said real estate, whether attached or drtached. such as linht fixtures (inchiding Huorescent lubes but not marda bul s) sh;:\!(‘q
rods, blinds, venetian blinds, awnings, storm vandows, storm doors, stotm sashes, scroens, attached Hnoleum, wall to s, aftearpeling, telrvislon antenng, plumbing fixtures, wptnrhc:\(orr wilter
sol*anars, automatic hoating equipment, air conditioning equipment other than window typa, door clumes, butlt-in itrins nnd eloctrical service cabte, fencing, gmosnnao"mrauact d tixt.ires,

bushe, trees, shiubs and plants. shall be considered a pml of teal estate and included in this sale. Also mcluda the following: . " 4 5.
— ——— N 1

12 it the Setler fails to fulflit this agreement he will pay the agont the regular commussionin full, and tha Buver hall hava tha right to have all prym~nts returned, or to proceeH by an actidvis at
law o+ 1n equily, and the Geller agrees to pay costs and attornay fees, and a recuiver may bie appointed. The commiszion rate paid by Solfer in this transaction shall be . %, of the sale price,
or a5 agreed in the listing contract or verbal agreement, ! j

13 ifthe buyer 1ails to fulfilt his agreement, the Seiter may forteit the same as provided in Chapter 656 of the Covin of luwa, and all payments iade herein shall be forfeited z«ndw'hooxlw tof
the commission it shall first bo paid to the agent in full discharge of Seiler's obligation for cammission to the sqent, and the batance, if any, shaii bo paid to and bacome the profzarty of the Shiter, -

arthe Celler may proceed by any action or actions al lav; or in equity and the Buyer agrees to pay costs and morn"y freg, Including the agent's commission and any other oxpringsrs ihcurrad by
the Selter as liquidated damages, and a raceiver may be appointed and all paymants made horein 10 the extont of the comunission ahall b first prid to the agent in full disch~qe of ‘hn Seirs
ol 1-0n for the agent's commission, and the hatance, it any, shatl be paui to and becomu Hie propaity af the Gealler Thisg mnmr\ hell apnly 1o 2nd Bind tha hinirs, pvecito: - - 3ade h\:e\ ny,
assiyny and suceusors it interodst of the respective partics. t ! vty vy

i

14 In mo performance of each part of this agreement, time shall be of the essence. ' i i,

15, itis agreed that at thn timd of settioment, funds of the purchase price recevad from tha purchasar, or tha lendina pgency of the purchaent, may ba psed (n apply onthe pnrl hana pricd nnd
moy b2 used to pay taxos and other liens to comply with the above requiremants, the samn to be handled under supervinion of fown fealty Co |, inc., agent, and subjoct to app: o of buyor's
attorn.y on title quostions invoived, and needed to produce merchantable titie Setlers hereby appointlowa Reatty Co.dnc., 85 thorr agent (or the purpose of tecelving said funds ang fnnkmg the

atorr ~ g puyments and disbursements. ! . |,

16. ifthis offerts nol accepted by tho Setter an or before IZIQY 6> - 19_@‘. itshalibecoma null and void and the initial payment shall be repaid to the Buyer wnmout lmb:lnyon the

part of lowa Really Co., Int. to either psrty. ) bt ’ 2
. . . (SRR
: . . THIS 1S A LEGALLY BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK COMPETENT ADVICE. f S If‘
) . { i3
vt b :
. oy [ ) o ! ‘ t‘.
» : . o ‘ta
SELLER'S SIGNATUHE : BUYEA'S SIGNATURE . ‘i N
R T
; hglf‘f‘)’ ac‘cem lh:S 0"!: "‘I‘ts C'Z_i‘ :jhaey:)o'm | (érztﬁf( ale of said premises_ in ! L [ i ; ;
and agree 1o pay lowa Realty nc miasio Jin ; o . . 7 RN
aceor*"pce wjjh the sche do;yed b Rualty Co., inc.\nd now In force. T Sy O ‘y-'{gp/r,? ;ngﬂq c(x_A_L R
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