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Preparer Information: (Name, address and phone number)
Lawrence P. Van Werden, 200 West Jefferson, Osceola, IA 50213, Phone: (641) 342-2157

k\/ Taxpayer Information: (Name and complete address)
Bruce B. Schultz and Jeana Schultz, 345 1st Street, Truro, 1A 50257

‘/Return Document To: (Name and complete address)
Sandra I. Schultz, 440 S. Atkinson, Truro, 1A 50257

Sellers: Buyers:
Richard Schamerhorn Bruce B. Schultz
Shirley Irene Schamerhorn Jeana Schultz

Legal description: see Page 2

Document or instrument number of previously recorded documents:
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ESCROW FOR DEED AND ABSTRACT

TO: Sandra . Schultz , ESCROW AGENT:

Wel/l hereby deliver to you in escrow the following legal documents and papers:

Warranty Deed dated October 18th , 2006

(with said deed approved as to form by the Buyers), (Consider transfer tax) for the following described real
property, to-wit:
The Southwest Quarter of the Southeast Quarter (SW% SE') of Section Twenty-one (21), Township Seventy-four (74)
North, Range Twenty-six (26) West of the 5th P.M., Madison County, lowa, EXCEPT a tract of land described as follows:
Commencing at the Northwest corner of said 40-acre tract, and running thence South 24 rods and 12' feet, thence East 177
feet, thence North 95 feet, thence West 3 inches, thence North to the North line of said 40-acre tract, thence West to the
point of beginning, AND EXCEPT Parcel "J" located in the Southwest Quarter of the Southeast Quarter (SWY SE%) of
said Section Twenty-one (21), containing 20.00 acres, as shown in Plat of Survey filed in Book 2006, Page 3079 on July
27, 2006, in the Office of the Recorder of Madison County, Iowa

from the undersigned Seller(s) to the undersigned Buyer(s).

Abstract of Title for real estate above described, continued to date of '
and approved by the Buyer(s).

Real estate contract hereinafter referred to for the sale of said real estate (original or exact reproduction).

(] Other, specify:

All, except the real estate contract is for delivery to said grantees when and only when said contract
between said Sellers and Buyers is fully performed.

The delivery of this deed and abstract is a completed delivery and unconditional, absolute and irrevocable
except under the conditions following:

(a) Forfeiture or foreclosure of the contract as provided by law.

(b) Other devolution of the title or interest in said property, or change in the legal status of some of the
parties which makes the escrowed deed useless.

(c) All parties or successors in interest give the escrow agent specific directions in writing canceling this
escrow agreement or modifying its terms.
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(d) An adjudication by any court of competent jurisdiction ordering a variance in the original terms of the escrow agreement or ordering
its cancellation.

In the event of (a) (b) (c) or (d) above, the escrow shall be considered terminated and. unless otherwise ordered by the court as in (d)
above or directed by the agreement of the parties as in (c) above, the escrowed papers and documents shall be returned to the Sellers, or
their successors in interest, whereupon the duties of the Escrow Agent are terminated.

If the Buyers fully perform and are, at the time of such performance, entitled to the documents as a part  of their chain of title, the
Escrow Agent shall deliver same to Buyers. This authority shall include a delivery of said papers to a transferee authorized in writing by the
Buyers.

Information in writing to Escrow Agent by either the Sellers or their representative that the Real Estate Contract is paid in full shall be
complete and sufficient authority to deliver said documents to the Buyers.

The Escrow Agent shall have no responsibility whatever to see that Buyers and Sellers perform any of the terms of said contract
between them, nor keep in force any insurance. Responsibility is limited to effecting the transfer of said papers and documents as
herein expressly directed and agreed.

Al parties shall share any reasonable expense of the Escrow Agent for services, legal or otherwise, necessarily incurred in carrying out
his duties as such.

This escrow, power, authority, and direction may similarly be used by any and all members of your firm or successors thereof. You
may at any time discharge your responsibility to the sellers and buyers or their
respective successors in interest, by 10 days actual notice to them, or written notice
addressed to their last known address, of your election to do so. Your responsibility will terminate upon delivery of the papers to any
successor escrow agent then designated by the parties or, in default of such designation, by return of the papers to the party depositing
them.

Dated Osceola, IA | this Yy, day of , )

SELLEBRichard Schame SELLERShirldy Irene, Schagherhoyn
2 A NA
BUYERB e B. Schultz <</ BOYER)cana Schultz
STATE OF IOWA, COUNTY, ss:
On this day of ,AD. , before me, the undersigned, a Notary Public

in and for said County and State, personally appeared

to me known to be the identical persons named in and who executed the foregoing instrument, and acknowledged that they executed the
same as their voluntary act and deed.

, Notary Public in and for said County and State

STATE OF IOWA, COUNTY, ss:
On this day of , , before me, the undersigned, a Notary Public
in and for said County and State, personally appeared
and , to me personally known, who, being by me
duly sworn, did say that they are the and

respectively, of said corporation executing
the within and foregoing instrument; that (no seal had been procured by the said) corporation; that said
(the seal affixed thereto is the seal of said)
instrument was signed (and sealed) on behalf of said corporation by authority of its Board of Directors, and
that the said and
as such officers acknowledged the execution of said instrument to be the voluntary act and deed of said corporation, by it and by them
voluntarily executed.

Notary Public in and for said County and State




RECEIPT

The undersigned hereby acknowledge(s) receipt of the above-described legal documents as above designated, agree(s) to act as
Escrow Agent for said transaction and to perform pursuant to instruction as above directed.

Datedat Truro, Iowa, this day of October ,_2006

(Law Firm)

By:

Escrow Agent

NOTE: In the Real Estate Contract--installments, whether Official Form No. 140, No. 141, No. 143 or No.152 is used, the

following should be inserted in the contract:
(Seller shalt at once execute this contract and deliver the same with abstract of title for examination and approval to
Buyer's attorney whereupon said documents, together with duly executed deed, and escrow agreement shall be forwarded to
Attorneys at Law, of , lowa to be held
in escrow by them until Buyers have performed this agreement. Upon completion of said performance Sellers, their assigns or
representatives, shall advise said Escrow Agents to deliver the deed and abstract to Buyers.)




