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“AMERiCAN FEDERAL SAVINGS AND LOAN ASSOCIATION OF TIOWA

("Company") as independent contragt servicer is hereby authorized
and émpowered to execute and deliver oﬂ its behalf, and that of
Union Planters National Bénk, all instruments of satisfaction or
cancellation, or of partial or full release, discharge and all
comparable instruments, with respect to the Mortgage Loans and
with respect to the Mortgaged Properties purchased by Union

Planters National Bank from American Federal Savings and Loan

Association of Towa under Purchase Agreement dated September

30,1984.

Upon the payment in full of any Mortgage Loan, or the
receipt by the Company of a notification that payment in full
will ©be &escrowed in a manner customary for such purposes, the
Company will notify Union Planters of such paymént.

In the event the Company satisfies or releases a Mortgage
without having obtained payment in full of the loan indebtedness
or should it otherwise prejudice any right that Union Planters
may have under the=moftgage inétruments, the Company shall remit
to Union Planters the stated ﬁrincipal balance of said Mortgage
Lo;n by wiﬁe trénsfer to Union Planters National Bank. The
Company shall maintain a fidelity bond insuring Union Planters
National Bank against any loss it may sustain with respect to any
Mortgage Loan not satisfied in accordance with the procedure set
forth herein. The minimum coverage under any such fidélity bond
shall be at least equal to the corresponding amounts required by
FNMA in Sectio; 1.02 of the FNMA Servicing Guide or by the
Federal Home Loan Mortgage Corporation in Section 3.107 " of the

Federal Home Loan Mortgage Corporation Servicer's Guide.

IN WITNESS WHEREOF, the Company and Union Planters have
Y3
caused their names to be signed hereto by their respective

officers thereunto duly authorized, all as of the day and year

written below.
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- A DATE: July 23, l985
STATE OF TENNESSEE:
COUNTY OF SHELBY:
On the 23rd day of July, 1985 , before me, Lynne O'Malley

known to me to be an officer of UNION PLANTERS NATIONAL BANK, the
corporation that executed the within instrument and also known to
me to be the person who executed it on behalf of said
corporation, and acknowledged to me that such corporation
executed the within instrument.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed

my official seal the day and year in this certificate first above
written.

NOTARY PUBLIC
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AMERICAN FEDERAL SAVINGS AND
LOAN ASSOCIATION OF IOWA
("COMPANY!)

BY: / } 74{54/ é }%mxpu%/
N

TITLE: ASSISTANT VICE PRESIDENT
DATE: JULY 29, 1985
STATE OF IOWA :
COUNTY OF POLK : .
On the 29th day of JULY , 19 85, before me, a

Notary Public

DONALD C. SKINNER

SAVINGS AND LOAN ASSN. OF IOWA

in and for said State,

personally appeared

A

known to me to be an officer of AMERICAN FEDERAL

within
executed

instrument

and

the corporation that
also known to me to be

the

executed
person

the
who

it on behalf of said corporation,
that such corporation executed the within instrument.

IN WITNESS WHEREOF, T have hereunto set my hand and
my official seal the day and year
written.

and acknowledged to me

affixed
in this certificate first above
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