APPLICATION AND AGREEMENT TO PARTICIPATE
IN
IOWA SCHOOL CASH ANTICIPATION PROGRAM

This agreement, entered into this 15th day of April, 1985, by and between the IOWA
SCHOOL CASH ANTICIPATION PROGRAM and the GREEN VALLEY AREA EDUCATION AGENCY 14,n
the Courties of ADAIR, ADAMS, CLARKE, DECATUR, MONTGOMERY, RINGGOLD, TAYLOR AND
. UNION, State of lowa, with its principal offices at Creston, lowa, a school corporation organized

under the laws of the State of lowa, is for the purpose of providing a means by which the' School
Corporation may jointly and cooperatively proceed under the provisions of Chapter 28E, Code of
lowa, to participate in the [OWA SCHOOL CASH ANTICIPATION PROGRAM, operating through an
fowa nonprofit corporation, the lowa School Cash Anticipation Program, to issue anticipatory
warrants and invest the funds on behalf of participating school corporations to make funds
available to participating school corporations during periods of General Fund cash deficits.

By participating in the lowa Schooi Cash Anticipation Program, the School Corporation and
other school corporations participating in the lowa School Cash Anticipation Program, may
exercise powers, privileges, or authority, and make use of benefits jointly to which each of the
participants separately is entitled under state and federal legislative acts.

This agreement shall be effective upon its execution and filing with the
Secretary of State of the State of lowa and recording in the office of the County Recorders of Polk
County and the counties in which the School Corporation is located.

The School Corporation agrees to be bound by the terms and conditions of the Agreement to
Establish an lowa School Cash Anticipation Program, the Articles of Incorporation, which are
attached hereto made a part hereof, and the
Bylaws of the lowa School Cash Anticipation Program, such other rules and regulations as may
from time to time be adopted by the board of directors of the lowa School Cash Anticipation
Program.

Nothing in this Application and Agreement shall prevent the School Corporation from
separately issuing anticipatory warrants for periods in which the School Corporation is not a
participant by contract in the Program. It is expressly agreed that warrants will not be issued
separately for any fiscal year in which the School Corporation is a participant in the Program.
Further, it is expressly agreed that warrants will not be issued by the lowa School Cash Anti-
cipation Program on behaif of the School Corporation unless a separate contract has been
executed between the School Corporation and the lowa School Cash Anticipation Program
authoerizing the issuance of a specific amount of anticipatory warrants on behalf of the School
Corporation for a specific fiscal year.
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To the extent that the School Corporation, by contract,
authorizes the issuance of anticipatory warrants on its behalf
by the Iowa School Cash Anticipation Program, anticipatory war-
rants are issued by The Program, and the School Corporation draws
on proceeds of the warrants issued on its behalf, the School-
Corporation shall be obligated to muake such payments and repayments
as may be required by the contract, and shall pledge and dedicate
all or part of the receipts of the General Fund of the School
Corporation for the payment of the anticipatory warrants and of
interest thereon.

There are specific provisions relating to withdrawal from
the Program in the Agreement, and the School Corporation agrees
to make payment of all amounts due for its contracts, and all
contracts and obligations of the School Corporation s$hall survive
withdrawal.

IN WITNESS WHEREOF, the parties hereto do executed this
Application and Agreement to Participate in the Iowa School Cash
Anticipation Program as of the day and year first above written.

IOWA SCHOOL CASH ANTICIPATION PROGRAM

vy Yl D, J%fw%w

Chairman, Board of Directo

By

Sectetary, Board of Directors

AREA EDUCATION AGENCY _/z/
' 7

sy Nwee O Dbt

President, Bge of Directors

By %{ e

Secreta¥fy, %;érd of Directors




STATE OF IOWA )
. 58:
COUNTY OF POLK - )

On this ] day of , 1985, before me, a
Notary Public, iIn and for said County in the State aforesaid,
personally appeared Helen Van Steenhuyse and T. E. Davidson,
to me personally known and to me known to be the Chairman and
Secretary, respectively, of the IOWA SCHOOL CASH ANTICIPATION
PROGRAM, the said corporation described in and which executed
the within and foregoing instrument to which this is attached;
that the corporation has no seal, and that said instrument was
executed and signed on behalf of said corporation by authority
of its board of directors; and that such officers acknowledged
the execution of said instrument to be the voluntary act and
deed of said corporation by it and by them voluntarily executed.

A
Notarq Publlc

STATE OF IOWA )

_ SS:
COUNTY OF )

On this 29U1day of May , 198 5, before me, a
Notary Public in and for said county in the state aforesaid,
personally appeared Bruce A. Harris and

Hazel M. Jensen , to me personally known and to me
known to be the President and Secretary, respectively, of the
AREA EDUCATION AGENCY 14 , the said corporation

described in and which executed the within and foregoing instru-
ment to which this is attached; that the corporation has no seal,
and that said instrument was executed and signed on behalf of
sald corporation by authority of its board of directors; and that
the said Bruce A. Harris and Hazel M. Jensen
as such officers acknowledged the execution of said instrument to
be the voluntary act and deed of said corporation, by it and by
them voluntarily executed.
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AGREEMENT
TO ESTABLISH AM JOMA STHOOL CASH ANTICIPATION PROGRAM

This Agreement between the lows Associstion of School ards, Inc.,
the Vinton Community Bchool District, and tha Pells Communilyy School
District, is an agreement to permit the school districts, jointly, to
make sfficieht use of their powers by .n.nnnq, them to cooperste to form
an Iowa School Cash Anticipation Program.

: ’

TRE PARTIES AGREEX as follows:

1. The parties to this sgreement are as follows:
A.  The JOWA ASSOCIATION OF BCBOOL BOARDS, INC., an Iowa note
for-profit corporation organized under the provisions of Chapter S04A.

The principal office of the Jowa Association of School Boards, Inc., is
707 midland Pinancisl Building, 206 6€th Avenus, Des Moines, Iowa 50309.

». The VINTON COMMUNITY SCEOOL DISTRICT, an Iowa school
corporation organised and existing under provisions of Chapter 274, Code
of Iowa. The Vinton Community School District is located in the counties
of Benton, Black Nswk and Buchanan, State of Iowa, with its principal
office at 30) Third Avenue, Vinton, Jowa 52349.

c. The PELLA COMNUNITY SCBOOL DISTRICT, an Iowa school
corporation organized and existing under provisions of Chapter 274, Code
of Jows. The Pella Community School District is locsted in the counties
of Marion, Mahaska and Jaeper, State of lowa, with its principal office
at Zast 210 University Street, Pella, Iows 30219.

2.) PURPOSE. The purpose of this agreement is to provide a means
by which the parties may jointly and cooperatively proceed under the
provisions of Chapter 28E, Code of Iowa, to establish the Iowe School
Caah Anticipation Program, oparating through an Jowa nonprofit corpora-
tion to be formed by the parties to this agreement to issue anticipatory
warrants and invest the funds on behalf of participating school districts
to make funds available to participating school districts during periods
of General fund cash deficits. In establishing the lowa School Cash
Anticipstion Program, these parties, and any other school corporstion in
the State of Iows which beccmes party to this Agreement by application,
may exercise powers, privileges or authority, and make use of benefits
jointly to which sach of the parties separately is entitled under state
and federal legislative acts; provided, however, that nothing herein
shall prevent any of the parties bareto, Oor participants, from separately
applying for any such benefits to which they msay be entitled.

3. MAHME. The pame under which the joint and cooperative activity
shall be carried out is the IOWA SCHOOL CASH ANTICIPATION PROGAAM.

4.  ORGANIZATION. The parties agree to form and participate in an
Jowa nonproflt corporation, established under Chapter S04A, to be known

@s the IOWA SCHOOL CASHE AMTICIPATION PROGRAM, more particularly described
in the Articles of Incorporation attached herwto as Exhibit A. The lowa
School Cash Anticipation Program shall have the powers, privileges and
authority set forth in the Articles of Incorporation but shall have only
such powers, privileges and suthority of the school corporations who are
parties hereto as Bay from time to time be specifically authorized by
the school corporations. Tha IOWA SCNOOL CASH ANTICIPATION PROGRAM
corporation shall adopt bylews which contain provisions setting out the
method of calling and holding meetings of the board of directors, de-
fining the classes of menbership, and asuch other provisions for the
{regulation and mansgement of the IOWA SCBOOL CASH ANTICIPATION PROGRAM
no: inconsistent with law, this Agresment, or the Articles of Incorpor-
ation.

S. DURATION. This Agreement shall become effective upon execution
by the parties heareto and filing with the Secretary of State of lowa and
recording with the Recorders of Polk, Benton, Bleck Hawk, Buchanan,
Ksrion, Mahasks and Jasper Counties, and shall continue in effect in-
definitely until it ie terminsted as herein provided.

[ POMERE. Subject to Section 4 of this Agreement, the Board of
Directors of the IOMA BCBOOL CASE ANTICIPATION PROGRAM shall have all
powers, privileges and authority necessary and incidental to manage the
affairs of the Yowa Bchool Cash Anticipstion Program and to carry out
the intent and purpose of this Agreement, not inconsistent with law,
this Agreemant, or the Articles of Incorporation.

7. ADNINISTRATION AND GOVERNANCE. The Executive Director of the
Iowa Assoclastion of Echool Boards, Inc., shall act as administrative
officer and sscretary of the Iowa 8chool Cash Anticipstion Program.
initial board of directors shall be Belen Van Bteenhuyse, Director of
the Vinton Comsmunity Bchool District's Board of Directors, Boyd Boshlje,
Director of the Pells Comaunity BSchool District's Board of Directors,
and T. K. Davidson, Executive Director and Secretary of the Iova Assoc~
fation of School Boards, Inc. The initial board of Adirectors shall
serve until their successors have been duly appointed and qualified in
accordance with this Agreement and the Bylaws of the corporation.

The

The members of the board of directors of the Iowa $chool Cash Anticipa-~
tion Program shall be four members of the board of directors of the lowva
Association of 8chool Boards, Inc. who are directors of school corpora~
tions participating in the Program: the President or other representa-
tive of the Iova Associstion of School Business Officials: and the
President or other representative of the Xowa Association of School
AMdministrastors.

8. PINANCING. The Iowa School Cash Anticipation Prograr shall
not be operated lor private profit but shall be operated for educational
:urpo-c; to snhance the financial welfare of school corporstions in the

tate of lowa.

The board of directors of the Xows School Cash Anticipation Program
shall operate on & fiscal year from July 1 to June 30 and shall estad~
1ish an operating budget which shall include all revenue and including,
without limitation, fevenue from contracts and all expenses of adminis-
tretion, operation, maintenance, and other revenue and expenses. BRach
member ahall psy for contracted sarvices and shall make payments for
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contracted services as provided in the contract.

To the extent that a participating school corporstion by contract
suthorizes the issusnce of anticipatory warrants on its behalf, the
school corporation shall be obligated to make such psymeats and repay-
ments as may be required by the contract and shall pledge and dedicate
8ll or part of tha receipte in the Generel Fund for the psyment of the
anticipatory warrants and the interest thereon.

9. AGREEMENT MITH OTHER BCROQL CORPORATIONS. Any school corpor-
ation organized under the laws of the Btate of lowa whose directors are
nent2rs in good standing of the Ioua Associstion of School Soards, Inc.,
may join in this Agresment by making application to the IOWA SCHOOL CASH
ARTICIPATION PROGRAMN. The secretary of the Iowa Bchool Cash Anticipa-
tion Program is authorized to spprove the application and agreement upon
a determination that the requirements of participation have been me:.
Upon approval and filing with the Becretary of Stete and recording dy
the County Recorder(s), the school corporaticn shall be s member under
this Agreement and shall be beund by the terms and conditions of thais
Agresment.

10. TERMIMATION AND DISPOSITION OF PROPERTY. This Agreement may
be terminated by a vote of a majority of the menbers, and the lowa
Bchool Cash Anticipation Program may be dissolved or ligquidated in
accordance with the Articles of Incorporetion attached bereto as Exhibit
A.

Any member may withdrav from this Agr for any bsequent
fiscal year upon giving written notice prior to June } in the current
fiscal year. Any member withdrewing must make payment of sll amounts
then due for its contracts and all contracts end obligations of the
menber shall survive the withdrawal. HMembers may withdrsv from the lowa
School Cesh Anticipation Program in accordance with the Articles of
Incorporation attsched hereto as Exhibit A, and such Bylavs as mey be
adopted by the Iowa Bchool Cash Anticipation Program. Withdraval by a
manber shall not constitute termination of the Agreement nor void any
contract for services for the then-current fiscal year. A party so
with8rawing shall have no claim on the assets of the lova School Cash
Anticipation Prograx. ' .

If this Agreenent is terminated, all assets of the lowa School Cash
Anticipstion Program shall be distributed as provided in the Articles of
Incorporation attached hereto as Exhibit A. Upon dissolution or other
liquidation, only participating school corporations in the then-current
fiscal year smay receive any banefit as a result of participation in the
Progrem., On termination of thie Agreement and dissolution or other
liquidation of the Iowa Bchool Cash Anticipation Program, all property
and sssets remaining after payment of 1iabilities shall be distributed
in accordance with the plan of distribution adopted by the doard of
directors of the Iowa Bchool Cash Anticipetion Program.

11. AMENDMENTS. This Agreement msy be anmended by a written in-
strument approved by a majority of the school corporations party to this
Mressent at the time of amendment. The Articles of Iacorporstion of

the Iowa School Cash Anticipation Program may be Aaandgd as proyidtd an
the Articles of Incorporation attached hereto as Exhidbit A, or in such
manner as may be hereafter prescribed under the lews of the State of
Iowa.

IN WITNESS WEEREOF, the parties hereto have executed this instrument
by their respective duly authoriszed officers.

IOMA ASSOCIATION OF SCBOOL BOARDS, INC.

3
Narch 13, 1985 By T%%%A‘#&‘-
resident, rd of Direc rs
Attest?
oratary., 3oard of Directors

VINTON COMMURITY SCBOOL DISTRICT

| 34 ‘&
frcn&ﬂont. Io-rs oi Dxr-céérn

March 13, 1985

Attest:
oretary, Board of Directors
PELLA 17Y HOOL DISTRICT
By
. March 13, 1985 Tes T, rd ol Directors
Attest:
cretary, rd of D¥fdectors
-4~




ARTICLES OF INCORPORATION
or
IOMA SCEOOL CASE ANTICIPATION PROGRAM

R

The undersigned hereby organizes itself into a Dody cor-

o
¥

Porate under Chapter 304A, Code of Iowa, 1385, and does heraby _;--:

adopt the following Articles:

ARTICLE I
RANE

The name of this corporation shall be:
I0MA SCROOL CASE ANTICIPATION PROGRAM

ARTICLE II
PORPOSE

Section 1. The purpose of this corporation shall be to
provide & means by which Xowa school corporations may jointly and
cooperatively exercise powers, privileges and authority and (
proceed to estadblish the Iowa 8chool Cash Anticipation Program to
issue anticipatory warrants and invest the proceeds on bahalf of
participating school corporations to make funds available to
participating school corporations during periods of general fund
cash dgeficits. The Iowa School Cufn Anticipation Program shall
not be opersted for private profit but shall be operated for
educational purposas to enhance the financial welfare of school
corporations in the State of Iowa. The corporation is authorized
to 4o all lawful acts consistent with thene purposes.

She term ‘-ehoigl corporation® as ussd in these Articles
shall mean & ochool corporation as defined in section 27).2,
unnusbersd paragraph two; section 274.1) or section 200A.16, Code

o“{u. 1985, .

.

. .

Section 2. The corporation may dissclve or liquidate only
upon payment in full of all its debts and obligations and upon
compliance with and performance of all its contracts and agree-
ments. and not otherwise.

Any dlnributlon'ol funds or other assets by this corporation
to a sember shall be made to school corporations.

Bection 3. In the event of dissolution or other liquidation
of the assets of this corporation, its essets shall be applied
and distributed as follows:

", M. A1l 1lisbilities and obligations of the corporation
shall be paid and Qischarged, or adequate provision shall be
made therefor;

B. Any remaining assets shall be transferred or con-
veyed axclusively for the purposes of tha corporation or to
participating school corporations in accordance with the
plan of distribution spproved by the board of directora of
the Iowa School Cash Anticipation Program.

c. Only participating achool corporations {n the
then~current fiacal year may receive any benafit as »
result of diesolution or liguidation of this corporation.
Section ¢. The directors may, from time to time, prescribe

charges to be made to each member for contracted services and the
time and manner of collection.

section 3. Any contract between a member and this corpora-
tion, including without limitation, a contract authorizing the
issuance of anticipatory warrants on beshalf of the school corpor-
ation, shall be authorized, entered into, executed and delivered
by the member in the same manner as its other contracts.

ARTICLE IIX
DURATION

The corporation shall have perpetual duration and ahall

comsance on the date of filing of record with and approval of

-10-~
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these Articles by the Secretary of State of the State of lova.

ARTICLE IV
PLACE OF BUSINESS

The principal place of business of this corporation shall be
in Des Moines, Polk County, Iowa; provided., however, that it may
transact any and all business ;: any place not otherwise re-
stricted by law, within or ocutside the State of lowa.

ARTICLE V
LEGAL_INSTRUNENTS

Logal instruments and all contracts amd aaticipatory warrants
or motes issued Dy the corpénuou wust be exsecuted dy the Chaiv-
®an or Vice-chairman aad atteated to by the Secretary or the
Tressurer. o o

ARTICLE VI
pYLANS :

The board of directors of this corporation shall adopt
Bylaws for corporate operation which may coatain provisions for
electing or appointiag., limiting t.M nt- or responsibilities of
directors, and providing for indemnificatios from obuqltio;\ or
loss of officers and directors imcurred as & result of their A

offica. ;
ARTICLE VIY
xERpERSRIP

Section 1. Any school corporation organized wader the m-

of the State of Jowa whoee directors are members in good standing
of the Iowa Asscciation of School Boarda, Inc., may becows &
member in the Iowa School Cash Anticipation Program by mslking
ahip and

application for ing to comply with and be
bound by the Articles of Incorperation, the Bylewe of the corpor-

ation, and such ether rules and regulatisas &s Say from time %o

-3-

time be adopted by the board of directors of the corporation. Mo
memberahip shall be transferable, and all cartiticates of member-
ahip shall be .urun;dcne to the corporation upon woluntary
withdrawval by members. A member shall have one vote.

Section 2. The board of directors of the corporation may,
by the affirmative vote of not less than two-thirde of the -u;-
bers of the board of directors, axpel any member of the corpor-
ation, including the original jincorporators, who have willfully
violated er refused to comply with aay of the provisions of the
Mreamant To Esteblish An Iews School Cash Anticipation Program,
these Articles of Incorporation, or the Bylaws of the corporation,
or any rules or regulations promulgated by the beard of directors,
or who ahall have ceased to be eligible for membership in the
corporation, or who shall bave failed to pay any debt or obliga-
tion to the corporation when the same shall have becoms due and
payabdle,

Saction 3.
withdrav from mesbership upon giving writtea metice prior to June

Nembars sof the corporation may voluntarily

1 in any fiscal year, upon payment in full ef all debts and
ebligations te the corporation, and upoa compliaance with and
performance of all contracts with the corporation.

Section ¢« The expulsion er withdrawal of a menber of the
corporatioa shall aot impeir any ocoantracts, debts, obligations,
or 1iabilities of such member u.m corporation and all such
contracts, debts, obligatioas, or liabilities shall survive the

expulsion er withdrawal.
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ARTICLE VIII
AMENDMENT OF ARTICLES

These Arcicles may be amended by a sajority vote of all
mezbera 0f the bosrd of directors st a meeting called for that
Purpose upon ten (10) days' notice in writing to eech director,
vhich notice may be waived in writing, and upon the filing of said
u-nd.?nz with the Secretary of State of the State of Iowa, as by
lav provided.

ARTICLE IX
DIRECTORS

Section 1. Initial Directors. The number of initiel
directors of thie corporation shall be three and the initial
directors are:

Nelen (Mrs. Ray R.) Van Steenhuyse, Box 452, Vinton, Jowa

$2349
Boyd Bowhije, 1326 Boone Strest, Pella, Jowa 50219
T. K. ;I-vid-on. 707 Midlend Financial Bldg..,
206 - 6th Avenue
Des Moinea, lowa 50309
who shall serve unti) their successors are elected or appointed
and qualified.
bection 2, Thereafter, the comrncion shall be govaerned by
aix (8) directors appointed by the members of the oard of directors
of the corporation, of which four (4) shall ba meubers of the
board of directots of the Iove Association of $chool Boards, Inc..
who are directors of school corporstions participating in the
Program: the President or & rapresantative of the lowa Association
of 8cho.l Lusinass Officials; and the President or & representative
of the Jows Assoclation of Bchool Administrators.
Section 3. Removal. At any meeting of the directors, &
Girector way be removed from office with or without cause! and &

pev director slected to fulfill the unexpired temm.

Saction 4. WNo director or officer of the corporation shall
Teceive any dividend, distribution, or compensstion from the
corpuration. Nowever, any director or officer may receive
reasonable reimbursement for expenses properly incurred for the
banefit of the corporation. )

AXTICLE X
N INCORPORATOR

The initial Xncorporator of this eorpouilon shall be:
IOMA ASSOCTIATION OF SCBOOL BOARDS, INC.
707 Midland Pinancial Building
206 - 6th Avenuei
Gos Nolues, Iowa 30109

ARTICLE XI
REGISTERED AGENT

The Registered Agent of this corporation is:
T. X. Davidmon
and the inftial Negistered-Office im:
707 Midland Pinancisl Building
206 -~ 6th Avenuve
Das Noines, Joua 30309

Dated at Des Moines, Jowa, this /9 dsy of march, 1985.

T0MA unocu;‘ ZO. OF SCROOL BOARDS, INC.
T. K. Davi

INCORPORATOR

STATE OF JOMA }
85:
COUNTY OF POLK )

On this I_ﬁz‘ay of March, 1985, thare appeared before me,
¥, B. Davidson, Executive Director and Secretary of the lowe
Association of School Boards, Inc., who ia known to me to be
the person named in and who executed the foregoing Articles of
Incorporation, and who acknowledged he executed said Articles
in his capacity as Secretary of the Iowa Association of Bchool
Boards, Inc., and that he was authorized to do o0 on behalf of
the corporatica as its voluntary act and deed.
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