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APPLICATION and AgiEﬁ}NllgNT TO PARTICIPATE g‘o‘-&? T

-IOWA SCHOO@ CASH ANTICIPATION PROGRAM |985Mﬂ¥'8 PH 4:09

MARY E. WELTY
CORDER

RE
This Agreement, entered into this 8th day of _ g#4APISON COUNTY.IQWA
1985, by and between the IOWA SCHOOL CASH ANTICIPATION PROGRAMFee $35.00
(The Program), and the _ yinterser Commynity ; Paid
School District ("School Corporation"), in the County(ies) of
Madison p
State of Iowa, with its principal offices at Winterset /

Iowa, a school corporation organized under the laws of the State
of Iowa, is for the purpose of providing a means by which the
School Corporation may jointly and cooperatively proceed under
the provisions of Chapter 28E, Code of Iowa, to participate in
the IOWA SCHOOL CASH ANTICIPATION PROGRAM, operating through an
Iowa nonprofit corporation, the Iowa School Cash Anticipation
Program, to issue anticipatory warrants and invest the funds on
behalf of participating school corporations to make funds avail-
able to participating school corporations during periods of
General Fund cash deficits. '

By participating in the Iowa School Cash Anticipation Program,
the School Corporation and the other school corporations partici-
pating in the Iowa School Cash Anticipation Program, may exercise

‘powers, privileges, or authority, and make use of benefits

jointly to which each of the participants separately is entitled
under state and federal legislative acts.

This Agreement shall be effective upon its execution and
filing with the Secretary of State of the State of Iowa and
recording in the office of the County Recorders of Polk County
and the county(ies) in which the School Corporation is located.

The School Corporation agrees to be bound by the terms and
conditions of the Agreement to Establish an Iowa School Cash
Anticipation Program, the Articles of Incorporation, which are
attached hereto and made a part hereof, and the Bylaws of the
Iowa School Cash Anticipation Program, and such other rules and
regulations as may from time to time be adopted by the board of
directors of the Iowa School Cash Anticipation Program.

Nothing in this Application and Agreement shall prevent the

‘School Corporation from separately issuing anticipatory warrants
for periods in which the School Corporation is not a participant

by contract in the Program. It is expressly agreed that warrants
will not be issued separately for any fiscal year in which the
School Corporation is a participant in the Program. Further, it
is expressly agreed that warrants will not be issued by the Iowa
School Cash Anticipation’ Program on behalf of the School Corpor-
ation unless a separate contract has been executed between the
School Corporation and the Iowa School Cash Anticipation Program
authorizing the issuance of a specific amount of anticipatory
warrants on behalf of the School Corporation for a specific

- fiscal year.

W\'&wﬁh«r I vl
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To the extent that the School Corporation, by contract,
authorizes the issuance of anticipatory warrants on its behalf by
the Iowa School Cash Anticipation Program, anticipatory warrants
are issued by The Program, and the School Corporation draws on
proceeds of the warrants issued on its behalf, the School Cor-
poration shall be obligated to make such payments and repayments
as may be required by the contract, and shall pledge and dedicate
all or part of the receipts of the General Fund of the School
Corporation for the payment of the anticipatory warrants and of
interest thereon.

There are specific provisions relating to withdrawal from
the Program in the Agreement, and the School Corporation agrees
to make payment of all amounts due for its contracts, and all
contracts and obligations of the School Corporation shall survive
withdrawal.

IN WITNESS WHEREOF, the parties hereto do execute this’
Application and Agreement to Participate in the Iowa School Cash
Anticipation Program as of the day and year first above written.

IOWA SCHOOL CASH ANTICIPATION PROGRAM

By a-
Chairman, Board of Directo

By —/

Secretary, Board of Directors

Winterset Community School District

YA 7 JM L 4L .
/=-§~ i dept, Boap ctors
T
N ’4.‘ 7 _ ; )
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STATE OF IOWA )
sSs:
COUNTY OF POLK )

On this 30th day of " April , 1985, before me, a
Notary Public, in and for said County in the State aforesaid,
personally appeared Helen Van Steenhuyse and T. E. Davidson,
to me personally known and to me known to be the Chairman and
Secretary, respectively, of the IOWA SCHOOL CASH ANTICIPATION
PROGRAM, the said corporation described in and which executed
the within and foregoing instrument to which this is attached;
that the corporation has no seal, and that said instrument was
executed and signed on behalf of said corporation by authority
of its board of directors; and that such officers acknowledged
the execution of said instrument to be the voluntary act and|W‘L_
deed of said corporatlon by it and by them voluntarlly execQtéa¥' R

AN

NokgZy Public

STATE OF IOWA )

N

‘ SSs:
COUNTY OF MADISON )

On this 16th day of May » 198 5, before me, a
Notary Public in and for saild county in the state aforesaid,
personally appeared Jerry Schwertfeger and

Stephen_Wetlaufer + to me personally known

and to me known to be the President and Secretary, respectively,

of the Board of Directors of the Winterset Community

SCHOOL DISTRICT, the said corporatlon described in and which exe-~
cuted the within and foregoing instrument to which this is attached;
that the corporation has no seal, and that said instrument was exe-
cuted and signed on behalf of said corporation by authority of its
board of directors; and that such officers acknowledged the exe-
cution of said instrument to be the voluntary act and deed of

said corporation, by it and by them voluntarily executed.
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AGREENEINT
7O _ESTABLIBN AN IOMA STHOOL CTAEH ANTICIPATION PROGRAM

This Agreement between the Iowa Associstion of School Boards, Inc.,
the Vinton Community Bchool District, and the Pella Community Bchool
District, 4s an sgreement to permit the school districts, jointly, to
make efficient use of their powers by enabling thek to cooperate to form
an Iowa School Cash Anticipation Program.

TEL PARTIES AGREE as follows:
1. The parties to this agreement are as follows: .

A. The IOMA ASSOCIATION OF BCEOOL BOARDS. INC., an Iowa not-
for-profit corporation organised under the provisions of Chapter 504A.
The principal office of the Jowa Association of School Boards, Inc., is
707 Nidland Pinancial Building, 206 6th Avenue, Des Moines, lowa 50309,

L B The VINTON COMMUMITY BCNOOL DISTRICT, an Iowa school
corporstion orgenised and existing under provisions of Chapter 274, Cods
of Iowa. The Vinton Community School District is located in the counties
of Benton, Black Navk and BDuchanan, Btate of Iowa, with its principal
office at 303 Third Aveanue, Vinton, Jowa 32349. '

C. The PELLA COMNUNITY SCHOOL DISTRICT, an Jowa school
corparation organized and existing under provisions of Chapter 274, Code
0f Iowa. The Pella Community Bchool District is located in the counties
of Marion, Mahasks and Jasper, State of lowa, with its principal office
at Bast 210 University Street, Pella, Iowa 30219.

2. Eggﬂ The purpose of this agreement is to provide a means
by which the parties n‘ Jointly and cooperatively proceed under the
provisions of Chapter 28Z, Code of Iows, to establish the Jowa 8chool
Cash Anticipation Program, opersting through an lowa nonprofit corpora=
tion to be formed by the parties to this agresment to issue anticipatory
warrante and invest the funds on behalf of perticipating school districts
to make funds available to participating school districts during periods
of Ganeral fund cash deficits. 1In establishing the lows School Cash
Anticipation Program, thess parties, and any other school corporation in
the State of Jowa which becomes party to this Agreement by spplication,
may exercise powars, privileges or suthority, and make use of benefits
jointly to which each of the parties separstely is entitled under state
and federal legislative acts; provided, however, that nothing herein
aball prevent any of the partise hereto, or participants, fros separetely
applying for any such benefits to which they may be entitled.

3. . The pame under which the joint and cocperative sctivity
shall be cartied out is the IOWA SCNOOL CABHN ANTICIPATION PROGRAN.

4. ' ORGANIZATION. The parties agres to fors and participate in an
Jows nonprolit corporation, sstablished under Chapter BO4A, to be known

as the JOMA SCNOOL CABN ANTICIPATION PROGRAM, more particularly described
in the Articles of Incorporation atteched hervto as Exhibit A. The Jowa
8chool Cash Anticipation Program shall have the powers, privileges and
suthority set forth in the Articles of Incorporation but shall have only
such powers, privileges and authority of the school corporations who are
pertigs hereto as may from time to time be specifically authorized by
the school corporations. The IOWA BCROOL CASH ANTICIPATION PROGRAM
corpaoration shall adopt bylaws which contain provisiona setting out the
method of calling and holding meetings of the board of directors, de-
fining the clessea of membership, and such other provisions for the
regulation and management of the IOMA BCROOL CASK ANTICIPATION PROGRAM
n:} inconsist.nt with law, this Agreemant, or the Articles of lIacorpor-
stion.

3. DURATION. This Agreement shall become effective upon execution
by the parties berteto and filing with the Becretary of State of Iowa and
recording with the Recorders of Polk, Benton, Black Hawk, Buchanan,
Msrion, Mahaska and Jasper Counties, and shall continue in effect in-
Gefinitely until it is terminated as herein provided.

s. POMIRE. Subject to Bection 4 of this Agresement, the Board of
Directors O the 1OMA SCEOOL CASN ANTICIPATION PROGRAM shall have all
powers, privileges and authority necessary and incidental to manage the
sffairs of the lows Bchool Cash Anticipation Program and to carry out
the intent and purpose of this Agreement, not inconsistent with law,
this Agreement, or the Articles of Incorporation.

7. ADMINISTRATION AND GOVERMANCE. The Executive Director of the
Iova Assoclation of Echool Boards, Inc.. shall act as administrative
officer and secretary of the Iows Bchool Cash Anticipation Program. The
dnitiel board of directors shall be Belen Van Steenhuyse, Director of
the Vinton Community Bchool District's Board of Directors, Boyd Boehlje,
Director of the Pella Community School District's Board of Directors,
and T. B. Devidson, Executive Director and Secretary of the Jowa Assoc=
dation of Bchool Boards, Inc. The initial board of directors shall
serve until their successors have been Guly appointed and quelified in
accordance with this Agresment and the Bylews of the corporation.

The members of the board of directors of the lowa School Cash Anticipa~
tion Program shall be four members of the board of directors of the lowa
Association of 8chool Boards, Inc. who are directors of school corpora-
tions participating in the Program) the President or other representa-
tive of the lowa Associstion of School Business Officiels; and the
President oF nther representstive of the lows Association of School
Administrators.

8. PIMANCING. The lowa Bchool Cash Anticipation Progras shall
pot be operated for privete profit but shall be operated for educetional
:umu; §° enhance the financial welfare of school corporetions in the

tate of lowas.

The board of directers of the Iowa School Cash Anticipation Program
shall operate on a fiscal year from July 1 to June 30 and shall estab-
1ish an operating budget which shall include all revenue and including,
without limitation, revenue from contracts and all expenses of adminis-
tration, operation, maintenance, and other revenue and expenses. BRach
mamber shall pay for coatracted sarvices and shall make payments for.

constracted services &s provided in the coatract.

To the extent that & participating achool corporation by contrec:
authorizes the issuance of anticipatory warrants on its behalf, the
achool corporation ahall be obligated to make auch payments and repay-
ments &8 way be required by the contract and shall pledgs and dedicate
all or part of the receipts in the General Pund for the payment of the
anticipatory warrants and the interest thareon.

9. AGREEMENT WITH OTEER SCEOOL CORPORATIONS. Any school corpore
ation organised under the laws 0f the Btate of Jowe whose directors are
mexbers in good standing of the lowa Associstion of Bchool Boards, Inc.,
may join in this Agreament by making application to the JOWA SCHOOL CABk
MNITICIPATION PROGRAN. The secretary of the lowa Bchool Caah Anticipa-
tion Progras is authorized to approve the application and agreement upon
a determination that the requiremsnts of participation have been met.
Upon approval and filing with the Secretsry ©f State and recording by
the County Recorder(s), the achool corporation shall be & menmber under
this Agresment and shall be bound by the terms and conditions of this
Agresment.

10, TERMINATION AND DISPOSITION OF PROPERTY. This Agreement may
be terminated by a vote of & majority of the menbers, snd the Iowa
School Cash Anticipstion Program msy be 4issolved or liquidated in
accordance with the Articles of Incorporation attached hereto as Exhibie
A

Any maxber may withdraw from this Agresment for any subsequent
fiscal year upon giving written notice prior to June 1 in the current
fiscal year. Any menber withdrawing must make payment of all amounts
then due for its contracts and all contracts and obligations of the
mexber shall survive the withdrawal. Meabers may withdrav from the lows
School Cesh Anticipation Program in accordsnce with the Articles of
Incorporation attachad hereto &s EZxhibit A, and such Bylavs a3 may be
adopted by the lows School Cash Anticipation Program. Withdrawal by &
menber shall not constitute termination of the Agreament nor void any
contract for services for the then-current fiscal year. A party so
withdraving shall have no claim on the assets of the Iova Bchool Cash
Anticipation Program. .

If this Agreement is terminated, all assets of the lova Bchool Ceah
Anticipation Program shall be distributed as provided Ln the Articles af
Incorporation attached hereto as Bxhibit A. Upon dissolution or other
liquidation, only participating school corporstiona in the then-current
fiscal year may receive any benefit ss & result of participation in the
Program. On termination of this Agreement and dissolution or other
ug\na-uon of the Iowa Schoo)l Cash Anticipation Program, all property
and assets remaining sfter psyment of liabilities shell be distributed
in accordance with the plan of distribution adopted by the board of
directors of the Jowa School Cash Anticipation Prograa.

11. AMENDMENTS. This Agfeement may be amended by a written in-

strument approved by a majority of the school corporations party to this
Agresmant at the time of amendment. The Articles of !ugomrulon of

-3

the Jowa School Cash Anticipation Program may be amended as provided in
the Articles of Incorporation attached hereto ss Exhibit A, or in such
manner as may be hereafter prescribed under the lews of the Stete Of
Iowa. .

IN WITNESS WHEREOF, the parties hereto have executed this instrument
by their respective duly authorised officers.

10MA ASSOCIATION OF SCEOOL BOARDS, INC.

March 13, 1985 »y

resident,
Attesti
aYy, Board of Directors

VINTON CONNUNITY BCBOOL DISTRICT

w%&ﬁ%&_
resident, Board of Directgrs

rd of Direcgbors

March 13, 1985

Attest:

March 13, 1985 rd of Directors

Attest:
Cretary, rd of D

-go
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STATE OF IOMA ) " ‘
M t
COCNTY OF BRENTON )

On this 13th day of March, 1905, before me, a Notary Public, in and
for said County in the Btate sforesaid, personally appeared Belen Van
Steenhuyse, to me personally Xnown and to me known to be the President
6f the IOMA ASSOCIATION OF BCNOOL BOARDS, INC., the said corporation
described in and which executed the vithin and foregoing instrument to
which thias is attached; that the corporation has nc sesl, end thet said
instrumsnt was sxecuted and signed on behalf of said corporation by
suthority of its board of Airectors) and that the said Relen Van Steen-
huyse as such officer acknowledged the execution of said instrument to be
the voluntary act and deed of said corporation by it and by her volun-
tarily exescuted.

STATR OF IOWA )
- 8
CoUNTY OF POLX )

On this 13th day of March, 1983, before me, a Notary Public, in
and for said County in the State sforesaid, personally appesred T. B.
Davidson, to me personally known and to me known t0 be the Becretary
of the IOMA ASSOCIATION OF BCEOOL BOARDS, INC., the said corporation
desoribed in and which executed the within and foregoing instrument
to which this ie attached; that the corporation bas no seal, and that
asld instrumast wes executed and signed on behalf of saié corporation dy
suthority of its board of directors; and that the said T. B. Davidaon
as such officer acknowledged the axecution 0f said instrument to be the
volunn:y act and deed of said corporation by it and by him voluntarily
sxecuted.

STATE OF IOMA )
COUMTY OF BRNTOM )

On this 13th day of March, 198035, before me, a Wotary Public in and
for said county in the state aforessid, personally appeared Nelen Van
L 3 huyse and Xatherine Vermedahl, to me personally known and to me
kaown to be the President and Becretary, respectively, of the Board of
Directors of the VINTON COMXUNITY BCEOOL DISTRICT, the said corporation
dascribed in and which executed the vishin and foregoing instrument to .
which this is attached; that the corporation has no seal, and that eaid
instrument was executed and signed on behalf of sald corporation by
suthority of its board of directors; and that Nelen Van Stesnhuyse and
Katherine Vermsdahl as such officers acknowledged the execution of said
tnstrument to be the voluntary act and deed of said corporstion, by it

and by thea voluntarily executed.
- %n%ﬁc 5 \
g

STATE OF IOWA 1

883
COUNTY OF MARION )

On this 13th day of March, 1903, bafore me, a Motary Public in and
for said county in the state aforesaid, personally appeared Boyd Boehlje
and Barbara “endar Werff, to me personally known and to me known to be
the preaident and secretary, respectively, of the board of directors of
the PELLA COMMUNITY SCHOOL DISTRICT, the said corporation described in
and which executed the within and foregoing instrument to which this is
atteched; that the corporation has 5o seal, and that said instrument was
exacuted and signed on behalf of said corporation by authority of its
board of directors) and that Boyd Boshlje and Barbars Vander Werff as
such officers acknowledged the execution of said instrument to be the
veluau:y act and deed of said corporation, by it and by thea voluntarily
executed.

ry c
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ARTICLES OF IWCORPORATION
IOMA SCHOOL CASN &XCX’AT!& PROGRAM
Wi e
The undersigned hereby organises itself into a body cor- =~ *
porste under Chapter 3504A, Code of Iowa, 1903, and does heredy. s
adopt the following Articlest
ARTICLE I o, -

—_—

The aame of this corporstion sball be:
JOMA BCBOOL CASE ANTICIPATION vimm 3
ARTICIE II
FuRrosE
Bection 1. The purpose of this corporstion ahall be to
provide a means by which Iowa school corporationa may jointly and
( ocooperatively axerciese powera, privileges and authority and
proceed to establish the Iowa School Cash Anticipation Program to
issus anticipatory warrents and invest the proceeds on bahalf of
participating school corporations to make funds availadble to
participating school corporatioas during periods of general fund
cash deficits. The Iowe School Cash Anticipation Program shall
not be operated for private profit but shall be operated for
educational purposes to anhence the financial welfare of school
corporations in the State of Jowa. The corporstion {s suthorised
to 60 all lawful acts oconsistent with these purposes.
The tarm “school corporation” as used in these Articles
shall mean & #school corporstion as defined in section 273.2,
uanunbered paragraph two; section 274.1; or section 280A.16, Code
( of Isws, 1985,

Bection 2. The corporation may dissolve or liguidate only
upon paysent in full of all its debts and odligations and upon
compliance with and performance of all its contracts and agree-
wents, and not othervise.

Any distridution of funds or other assets by this corporation
to 8 wamber shall be made to school corporations.

Section ). In the event of dissolution or other liquidation
of the assets of thia corporation, its assets shall be applied
and distributed as follows: '

A. Al liabilities and obligations of the corporation
shall be paid and discharged, or adequate provision shall be
made therefor;

B. Any remaining essets shall be transferred or con-
veyed exclusively for the purposes of the corporation or to
perticipating mchool corporations in accordance with the
plan of distribution approved by the board of directors of
the lowa Bchocl Cash Anticipation Program.

c. Only participating school corporations in the
then-current fiscal yesr may receive any benefit as s
result of dissolution or liguidation of thias corporation.
Section 4. The directors may, from time to time, prescribe

charges to be made tc sach member for contracted services and the
time and manner of collsction.

Section 5. Any contract between & member and this corpora-
tion, including without limitation, 8 contract authorizing the

i {ssuance of anticipatory warrants on behalf of the school corpor-
ation, shall be suthorised, entered into, executed and delivered
by the member 4in the same manner as its other contracts.

ARTICLE 21X
DURAT ION

The corporation shall have perpetusl duration and shall
commeace ob the date of filing of record with and approval of

-

-2e

Hm‘u Articles by the BSecrstary of lu:y of the State of lova.

ARTICLE IV
PLACE oF BUBINESS

The principal place of business of this corporation shall be
in Des Moines, Polk County, Iowa; provided, however, that it may
tri:nsact any and all business at any place not othervise re-
lwkeu_d by lav, within or outside the State of Iowa.

: ARTICLE V
K LEGAL INSTRUMENTS

Legel instruments and all contracts and anticipatory warrants
or actes isswed by the corporation wust be executed by the Chair-
man or Vice-chairman and attested to by the Becretary or the
Treasirer.

ARTICLE VI
BYLAWS

Tho board of directors of this corporation shall adopt
Bylawa for corporate operation which may contain provisions for
elacting or appointing, limiting the term or responsibilities of
directors, and providing for indemnification from obligation or
loss of officers and directors incurred as & result of their
office.

ARTICLE VII
NEMBERSBHIP

Section 1. Any school corporation organised under the lavs
of the State of Iowa whose directors are members in good standing
of the lowa Association of Bchool Boarda, Inc., may become a
menber in the Jowa School Cash Anticipstion Program by making
application for membarship and agreeing to comply with and be
bound by the Articles of Incorporation, the Bylaws of the corpor-
ation, and such other rules and regulstions &s may. fros tima to

time be adopted by the board of directors of the corporation. No
membership shall be transferable, and all certificates of member-
ship shall be surrendered to the corporation upon voluntary
withdrawal by members. A member shall have one votae.

Section 2. The board of directors of the corporation may,

‘by the affirmative vote of not less than two-thirds of the mem-

bers of the board of directors, expel any mamber of the corpor~
stion, including the original incorporstors, who hsve willfully
violated or refused to comply with any of the provisions of the
AMjreemsnt To Establish An Iowa School Cash Anticipation Program,
thess Articles of Incorporation, or the Bylaws of the corporation,
or any rules or regulations promulgated by the board of directors,
or who shall have ceased to be eligible for membership in the
corporation, or who shall have failed to psy any debt or obliga-
tion to the corporation when the same shall have become due and
payable.

Section 3. Members of the corporation may voluntarily
withdrav from membership upon g_ivtnq written notice prior to June
1 4n any fiscal year, upon payment in full of all debts and
obligations to the corporation, and upon compliance with aad :
performance of all contracts with the corporation.

Saction 4. The expulsion or witbdraval of a member of the
corporation shall not impair any contracts, debts, obligstions,
or 14abilities of such member to the corporation and all such
coatracts, debts, obligations, or liabilities shall survive the
expulsion or withdrawal.




ARTICLE VIII
AMENDMENT OF ARTICLES

These Articles may be amended by a majority vote of all
meabars of the bosrd of directors at a meeting called for that
purposs upon ten (10) days’ notice in writing to each director,
which notice may be waived in writing, and upon the filing of said
amsndment with the Becretary of State of the Stete of lowa, as by
law provided.

ARTICLE IX
DIRECTORS

Section 1. Initial Directors. The number of initial
directors of this corporation shall be three and the initial
directores ares ' '

Selen (Mra, Ray R.) Van Steenhuyse, Box 4352, Vinton, Iowa
| 82349

Boyd Boshlje, 1324 +oon¢ Street, Palla, Iowa 50219
T. E. Davidson, 707 Nidland Pinancial Bldg.,
6 - 6th Avenue
Des Moines, Iowa 50309
who shall serve until their successors are elected or appointed
and qualified.

Section 2. Thereafter, the corporation shall be governed by
six (6) directora appointed by the membsrs of the board of directors
of the corporation, of which four (4} shall be members of the
board of directors of the Iowa Association of $chool Boards, Inc.,
who are directors of school corporations participsting in the
Progranm; the President or a representative of the lowa Association
of School Business Officials; and the President or s representative
of the Iowva Association of School Administrators.

Section 3. Memoval. At any meeting of the directors, a

director may be removed from office with or without cause; and a
8o

new director elected to fulfill the uu'kbifc‘d,un.
Section 4. WMo director or officer of the corporation shall
receive any dividend, distribution, or compsnsation from the

corporation. Bowsver, any director or officer may receive

ressonable reimd for exp properly incurred for the
benefit >f the corporation.

ARTICLE X
IWCORPORATOR

The initial Incorporator of this corporation shall be:
JOMA ASSOCIATION OF SCEOOL BOARDS, INC.
707 midland Pinancial Building
206 - éth Avenue
Des Moines, Iowa 30309

ARTICIE XTI
REGISTERED AGENT

The Megistered Agent of this corporation is:
T. B. Davidson
and the {nitial Registered  Office is:
707 Midland Pinancial Building .
206 -~ éth Avenue
Das Moines, Yowa 50309

Dated at Des Moines, Iowa, this /9 day of march, 1985.
J0MA ”mn;zm OF BCHOOL BOARDS, INC.
. 5. Dav. n

INCORPORATOR

STATE OF 10WA )
CoUNTY OF POLK )

on this /_ﬁEAy of March, 1985, there appeared before me,
€. B. Davidson, Executive Director and Secretary of the Iowa
Associstion of School Boards, Inc., who is known to me to be
the person named in and who executed the foregoing Articles of
Incorporation, and who scknowledged he exscuted said Articles
in his capacity as Secretary of the lowa Associstion of School
Boards, Inc., and that he was authorised to 4o so on behalf of
the corporation as its voluntary act and deed.

& L L7

. ¥ ¥abllc

Y-

-11-

MISC. RECORD 35

431



