(THIS NOTICE TO BE POSTED)

LA )

NOTICE AND CALL OF PUBLIC MEETING

The Board of Directors of the MERGED AREA
SCHOOL, Area XIV

GoVernmental Body:

Date of Meeting: _7:30 P.M., April 9, 1985

Place of Meeting: Board Room, Southwestern Community College

1501 W. Townline, Creston ;. Iowa

Public Notice is hereby given that the above-mentioned Merged
Area School, Area XIV ; will meet at
~ the date, time, and place above set out. The tentative agenda
for said meeting is as follows:

Resolution Authorizing the Approval of an Application and
Agreement to Participate in the Iowa School Cash Anticipation *®
- Program. ' ‘

Such additional matters as are set forth in the pages
attached hereto. (Number of pages | )

This notice is given at the direction of the President of’
the Board of Directors pursuant to Chapter 21, Code of Iowa, and
the local rules of the Merged Area School. '

!

——— 5 .
Secretary, Board of Difectors
Merged Area School, Area XIV
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+ - April 9 * 4 1985

v”
' N “ Lo v .
The Board of Directors of t?f Merged Area School, Area XIV . ‘ r
air, Adams,Clarke,Decatur,lucas,Madison,Montgomery;Page

in the County(ies) of ' State of Iowa,

[}
met in public : SBSS?OH, at gﬁe Board room, Southwestern Community College, |5_m>w Townline,

Creston _, Iowa, at 7:30 o'clock, p_. m., on the above
date. There were present, President Larry W. Mark ) , in the chair, and-
the following-named Board Members: pr, Duane E, Mitch o Rech. )
Wendell 0. Sheriff, Susan Sullivan, James E, Larkin _ I3
Absent: _John T, Brown .

Board Member _ Dr. Duane Mitchell introduced the following resolution entitled.

"Resolution authorizing the approval of an Application and Agreement to Participate
in the Ifowa School Cash Anticipation Program,” and moved its adoption. Board Member '
Wendell Sheriff seconded. the motion to adopt. The roll was called and the
vote was: : ‘

. Susan Sullivan,
Ayes: Larry W. Mark, James Larkin, Dr. Duane Mitchell, Dr. Fred CeHaan, Ken Rech, Wendell Sheriff,

Nayes: none ) .
Whereupon, the President declared the following resolution duly adopted:

RESOLUTION AUTHORIZING THE APPROVAL OF AN APPLICATION AND AGREEMENT ' -
TO PARTICIPATE IN THE IOWA SCHOOL CASH ANTICIPATION PROGRAM

WHEREAS, the Merged Area School, Areé X1V T,

in the State of Iowa, is a school corporation as defined in section 280A:16 of

the Code of Iowa and a municipal corporation as defined in Chapter 74 of the
Code of Iowa, being duly organized and existing under and by virtue of the laws
and constitution of the State of Iowa; and

WHEREAS, section 28E.1l, Code of Iowa, permits school corporations to make
efficient use of their powers by enabling them to provide joint services with
other agencies and to cooperate in other ways of mutual advantage, and to
exercise and enjoy jointly any powers, privilegesz or authority exercised or
capable of being exercised by the school corporation with any other public
agency of this state or private agencies for joint or cooperative action; and

WHEREAS, there has been established by joint agreement an Iowa School Cash
Anticipation Program, and it is in the best interest of this school corporation
to participate in the Iowa School Cash Anticipation Program; :

NOW, THEREFORE, be it resolved by the Board of Directors of the Merged
Area School, Area X1y , that the following Application
and Agreement be approved and the Presgident and Secretary of the Board of i
Directors be authorized to execute the document and take such other action as
may be necesssary to put the Application and Agreement in force and effect:

T
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APPLICATION-and AGREEMENT TO PARTICIPATE
in the
IOWA SCHOOL CASH ANTICIPATION PROGRAM

This Agreement, entered into this 9thday of _April ’
1985, by and between the IOWA SCHOOL CASH SH ANTICIPATION PROGRAM
(The Program), and the MERGED AREA SCHOOL, AREA X1V

("Scho orporat i e 53531 { ecatur
p,ﬁﬂii?dd%iﬁﬁn@ LiL%:%LY,Esg% PG AdaiAdgmg,Clarke.
with”its principal offices’at Creston , Iowa, a
school corporation organized under the laws of the State of
Iowa, is for the purpose of providing a means by which the
School Corporation may jointly and cooperatively proceed under
the provisions of Chapter 28E, Code of Iowa, to participate in
the IOWA SCHOOL CASH ANTICIPATION PROGRAM, operating through an
Iowa nonprofit corporation, the Iowa School Cash Anticipation
Program, to issue anticipatory warrants and invest the funds on
behalf of participating school corporations to make funds avail-
able to participating school corporations during periods of
General Fund cash deficits.

By participating in the Iowa School Cash Anticipation
Program, the School Corporation and the other school corporations.
vpart1c1pat1ng in the Iowa School Cash Anticipation Program, may ,
exercise powers, privileges, or authority, and make use of 2
benefits jointly to which each of the participants separately is
.entitled under state and federal legislative acts.

This Agreement shall be effective upon its execution and
"filing with the Secretary of State of the State of Iowa and »
recording in the ‘office of the County Recorders of Polk County
and the county(ies) in which the School Corporation is located.

The School Corporation agrees to be bound by the terms and
" conditions of the Agreement to Establish an Iowa School Cash
Anticipation Program, the Articles of Incorporation, which are
attached hereto and made a part hereof, and the Bylaws of the
Iowa School Cash Anticipation Program, and such other rules and
regulations as may from time to time be adopted by the board of
directors of the Iowa School Cash Anticipation Program.

. Nothing in this Application and Agreement shall prevent the
School Corporation from separately issuing anticipatory warrants
for periods in which the School Corporation is not a participant
by contract in the Program. It is expressly agreed that warrants
will not be issued separately for any fiscal year in which the
School Corporation is a participant in the Program. Further, it
is expressly agreed that warrants will not be issued by the Iowa
School Cash Anticipation Program on behalf of the School Corpor-
ation unless a separate contract has been executed between the
School Corporation and the Iowa School Cash Anticipation Program
authorizing the issuance of a specific amount of anticipatory
warrants on behalf of the School Corporation for a spec1f1c
fiscal year. :

Ly ' . Ty wh et
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~ To the extent that the School Corporation, by contract,
authorizes the issuance of anticipatory warrants on its behalf
by the Iowa School Cash Anticipation Program, ant1c1patory war-
rants are issued by The Program, and‘the School Corporation
draws on proceeds of the warrants issued on its behalf, the
School Corporation shall be obligated to make such payments and
repayments.as may be required by the contract, and shall pledge
and dedicate all or part of the receipts of the General Fund of
the School Corporation for the payment of the anticipatory
warrants and of interest thereon.

There are specific provisions relating to withdrawal from °

the Program in the Agreement, and the School Corporation agrees
- to make payment of all amounts due for its contracts, and all
contracts and obligations of the School Corporation shall’
survive withdrawal.

:

. I '

IN WITNESS WHEREOF, the parties hereto do executed this
Appllcation and Agreement to Participate in the Iowa School Cash:
Anticipation Program as of the day and year first above written.

IOWA SCHOOL CASH ANTICIPATION PROGRAM -

By -

Chairman, Board of Directors

By

Secretary, Board of Directors"

MERGED AREA HOOL, AREA X}V

By _ //%//W/\-
eélde , Boar¥d/of Dlrectors
%Mﬁf Bt izr~

Secretary, Board of Directors

.




Passed and approved this 9th  day of _April

h /W///f//«
Attest: %z¢zzgé& /e Secre/t/ary

1985.

A
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CERTIFICATE,
State of Iowa )
’ SS:
County of ) .
I, the undersigned, Secretary of the Board of Directors of the Merged
Prea, chooﬂ.b AreaH lX]V ko _Pade xﬂ,op?ow(ﬁx?les%ofAdcnr: Adams Clorke‘

Ste of Iowa, do
heregy cexgifg that attached is a true and complete copy of the portion of

the corporate records of said Merged Area School showing proceedings of the
Board of Directors, and the same is a true and complete copy of the actign
taken by said Board with respect to said matter at the meeting held on the -

-date indicated in the attachment, which proceedings remain in full force and

effect, and have not been amended or rescinded in any way; that the meeting

and all action thereat was duly and publicly held in accordance with a’

Notice of Public Meeting and a tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board or other
prominent place easily accessible to the public and clearly designated for
that purpose at the principal office of the Board (a copy of the face sheet

of said agenda being attached hereto), pursuant to the local rules of the.
Board and the provisions of Chapter 21, Code of Iowa, upon reasonable

advance notice to the public and media at least 24 hours prior to the commence-

ment of the meeting as required by said law and with members of the public
present in attendance. - '

I further certify that the individuals named thérein were on ﬁhe date
thereof duly and lawfully possessed of thelr respective offices as indicated
therein, that no Board vacancy existed except as may be stated in said pro-

" ceedings, and that no controversy or litigation is pending, prayed or threaten-

ed involving the incorporation, organization, existence or boundaries of the
Merged Area School or the right of the individuals named therein as officers
to their respective positions.

WITNESS my hand hereto affixed this 9th day of April

1985.

Secretary, Board of Directors

MERGED AREA SCHOOL, AREA X[V

: . S
Subscribed and sworn to before me on this Jﬂé?day of ({;2/74 rg// /.285

1985,

)

TN e 777 )& Oﬁ/ T

Notary Publ§§7

g
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STATE OF IOWA )

SS:
COUNTY OF POLK )
On this day. of ' , 198__, before me, a
Notary Public, in and for said County in the State aforesaid,
personally appeared ' , and

, to me perSOnally known and to me
known to be the Chairman and Secretary, respectively of the IOWA
SCHOOL CASH ANTICIPATION PROGRAM, the said corporation described
in and which executed the within and foregoing instrument to
which this is attached; that the corporation has no seal, and
that said instrument was executed and signed on behalf of said
corporation by authority of its board of directors; and that the .
said and

as such officers acknowledged the execution of said 1nstrument
to be the voluntary act and deed of said corporation by it and
by them voluntarily executed.

7/)

o/ Notary Public
STATE OF IOWA )

' ' §s: >
COUNTY OF ) ‘

On this 9th day of _ april ' , 1985 , before me, a
Notary Public in and for said county in the state aforesaid,
personally appeared Larry W. Mark and
Martha M. Elliott » to me personally
known and to me known to be the President and Secretary, respec-
tively, of the MERGED AREA SCHOOL, AREA «x1v '

the said corporation described in and which executed the within

and foregoing instrument to which this is attached; that the

corporation has no seal, and that said instrument was executed

and signed on behalf of said corporation by authorlty of its

board of directors; and that the said _Larry W. Mark

and Martha M. Elliott . as such officers acknowledged the

- execution of said instrument to be the voluntary act and deed of
said corporation, by it and by them.voluntarily executed.

Notary ublic
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ARTICLES OF IWCORPORATION

J0MA SCMOOL CASH ANTICIPATION PROGRAA

The undataigned hereby orqanizes itself into & body cure
porate under Choptar 304A, Code of lowa, 1883, end does heredy
sdopt the following Articles:

ARTICLT &
NARE S

The name of thie corporation shell bet
10MA SCHOOL CASN ANTICIPATION PROGRAH

ARTICLE I3
PURPOSE

Section 1. The purpose of this corporation shall be to
provide s means by which Jowa school corporations may jointly ane
cooperatively -nrctlu powers, énvucqu and avthority end
proceed to establian the lowa scnoql Cesh Anticipation Program >
issue unun.pnory warrants and invest the proceeds on behal! of
perticipating achool corporstions to make funds available t>
psrticipating achool corporetions during periods of genersl fund
cesh deficits. The lowa School Cash Anticipation Progrem shall’
not be operated for private profit btut shall be opersted for
educational purposes to enhance the finencial welfare of -é.‘.ool;
corporations in the State of Jowa, The corporation is cu;u'.eruae
to do all lawiul acte consistent with these purposes. '

The term “achool corporetion® as used in these Articles
shall meen o schoo] corporation as defined in section 273.2,
unnumbered paragraph two; section 274.1) or section 200A.16, Code

of lows, 1908,

LN

these Articles by the Becretary of Btate of tho State of lowe,

ARTICLE IV '
PLACE OF BUSINESS

The principal plecs of Lusineso of this corporation shall be
in Das Moineos, Molk County, lowa; provided, however, that s.t thay
transact any and all businees ct eny pleace not othervise re-
stricted by lav, within or outeide the Gtate of louwa,

ARTICLE ¥
LEGAL_INSTAUNENTS

Legal instruments and all contracts and anticipatory warrants
ar notes issued by the corporstion aust be executed by the Craire
man or Vice-chairman and attested to by the Secretary or th-
Treasurer.

ARTICLE VI -
3Y1AWS

The board of directors of this corporstion -'mu adopt
Bylavs for corporate operation which may contaia provisions for
electing or sppoisting, limiting the term or responsibilities of
direstors, and providing for indemnificetioa from obligstion or
less of ofticers and directors incurred as & result of their
eftice.

ARTICLE VI2
KDGLASKIP

Section 1. Any school corporatioa organised under the leve
of the Btate of lows whose &irectors are members in 9ood standing
of the lowa Association 0f School Boards, Inc., Wmay become o
nember ia the Iowa Bchool Cash Anticipatica Progrem by making
applicetion for --bouh.l'p and agreeing to comply with and bc.
bowad by the Articles of Incerporetion, the Bylave of the corpors

otion, and such other rules and reguletions as may from time to

.3
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Section 2. The curpor'.:‘mn ®may diesclve ov 1iquidate only
upsn peyment sn'g\.u' of ell ate debts and obligations end upse.
co-pluncc‘ with end performerce of all ats conttects end egree-
.munts, and not othervise.

Any dictributfon of funds or other sssets.by this corporesiorn

- t0 @ Member shall be made to school corperations.

Section ). In the event of diseglution of other liquadetacr
of the sssets of this corporation. ite sssets shall be opilied
and distributed as follows:

) - .
A. Al]l liabilities and obligetions of the corporetidn

shall by peid and discharqed, or edequste provisiorn shell be
nade therefor:

s. Any remaining essets shall be transferred or con-
veyed exclusively for the purposes of the corporation or to
participating school corporetions Ln eccordance with the
plan 0f distribution ‘approved by the board of diractors of
the Iova School Cesh Anticipation Program.

c. Only participsting school corporstions in the
then-current fiscal ysar may receive any benelit as o
result of dissolution or liquidation of this corporation.
Section 4. ' The directors may, Irom time to time, prescribe
charges to be made to eech member for contracted services and the
time and manner of collection. .

Section 5. Any contract betveen & Pember snd this corpors-
tion, including without limitatioa, a coatract authorizing :hg
issuance of anticipstory varrents on behalf of the school corpor-
ation, shall be authorized, entered into, executed end delivered
by the member in the same manner as fts other eontracti.

ARTICLE III
DURATION

The corporstion shall have perpetual durstion and shall

commance on the date of filing of record with and spproval of

time be edoptod by the board of directors of the corporation. No
menbership shall be tranaferable, and «ll certificatcs of murbere
ship shall be surrendered to the cerpor.iton upén voluntary
vithdraval by members. A member shall hv'u ohe vote.

Saction 2. The boerd of dtnet'ou of the corporation may,
by the utumtlv.'vou of not less than two-thirds of the meme
bers of the bo;re of directors, expel any mamber of the corpor-'
auoq. including the originsl incorporetors, who have willtully
vlo{nud or refused to comply with any of the provhlon.l of the
Aqr;cmnt To Establish An love Bchool Cash M:l’ctpauon Progras,

these Articles of Incorporation, of the Bylavs of the corporation,

or any tules or requlstions promulgated by the board of directors,

or who ehall have ceased to be sligidle lor membership ir the
corporation, or who shall have falled to pay any uﬁt or obliga~
tion to the corporation when the same shall have become due and
paysble.

Section ). MNembars 0f the corporation may voluntarily

-
withdrav from memberahip upon giving writtea notice prior to June .

3 in any fiscal year, upon payment in full of all debts end
obligations to the corporation, and upon complience with anéd
performance of all contracts with the corporation. -
' Saction 4. The expulsion or withdraval of a member of the
corporstion shall not impair eny contrscts, debts, obligations,
or liabilities ¢f such member to the corporetion and all such
_contracts, debts, wbligations, or lisbilities shall survive the

expuleion or withdrewal,

R




ARTICLE VIIZ
ANENDMENT OF ARTICLES

These Articles may be amended by a majority vote of all

purposé upoa ten (10) days’ notice ia writing to each director,

law provided.

ARTICLE IX

STAYE OF IO0MA )
88z
COoUNTY OF POLK )

wembers of the bosrd of directors at a meeting called for that On this / y of March, 1985, there appeared before e,

€. E. Davidson, Executive Director and Secretary of the lowa
Association of School Boards, Inc., who is known to me to be
the person nased in and who executed the toregoing Articles of

which wotice may be waived in writing, and upon the filing of said Incorporation, and who acknowledged he executed said Articles

in his cspacity as Becretary of the Iowa Association of School

amendmant with the Secretery of Etate of the State of Iowa, as dy poards, Inc., and that he was authorized to do so on dahal? of

the corporatioa as its voluntary act and Geed.

Araes & ol Leworn?

. . ' 0 Wotary Public

DIRECTORS . ) v
Section 1. Initial Directors. The aumber of initial
gtrocton of this corporation shall be three and the initial
éirectors arect »

Belen (rs. Ray .} Van Steenhuyse, Box 432, Vinton, Iowa
S2349

Boyd Boehlja, 1326 Boone Street, Pella, Iowa 50219
T. E. Davidson, 707 Midland Pinancial 81dg.,
206 -~ 6th Avenue
. ‘ Das Moines, lowa 50309

who shall serve until their successors are elected or appointed
and Qqualified.

Section 1.' m.no.tur. the corporation shall be governed by
'“v {6) directors nnau'u_re by the menbers of the board of directors
of the corporation, of which four (4) shall be members of the
board of directors of m Tows Association of Bchool Boards, Inc..
who are directors of school corporations participating in the
Program; the President or a represantative of the Iowa Association
of Bchool Business Officials; and the President or & representitive
6{ the Iowa Associastion of Bchool Administrators.

Section 3. Rasoval. At any meeting of the directors, &
éirector may be removed from office with or without cause; and a

-8

nev director elected to fulfill the unexpired term.
Section 4. Wo @irector or officer of the corporation shall
- receive any dividend, distribution, or compensation from the
» ;orpratton. Sowsver, any director or officer may receive
reasonable reimbursement for expensas properly incurred for the
_bo.nut of the corporation.

ARTICIE X
INCORPORATOR

The ‘initial Incorporator of this corporation shall bet:
. IOMA ASSOCIATION GF SCROOL BOARDS, INC.
.~ 707. Ridland Pinancial Building ’
206 ~ 6th Avenus
Das Moinesa, Iowa 50309

ARTICLE XI
KEGISTERED AGENT

The Registered Agent of this corporation im:
1. B. Davidson,
and the initial Megistered-Office is:
707 Midland Pinancial Building : L o

T 206 ~ 6th Avenue
: Des Moines, Iows 50309 ;

Dated at Des Woises, lowa, this /#Taay of March, 1985. [ -

.

™

o IOWA ASSOCIATION OF BCNOOL BOARDS, INC.
v . ] " . N
e s « K. pDavidat R
INCORPORATOR
i 4 L)
-- : o - -11~
LN - -

gy b
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~ SYATR OF IOWA y : ’ v ' : . R o .
85 : . ; . Cos . .
. COUNTY'OP amwtON )

Oo thia 13th day of lutch. 1985, before me, a Motary Pudblic, {n and - T ,
for said County in the State sforesaid, personally sppeared Helen Van o .
Steenhuyse, tO me personally known and to we known to be the President
of the IOMA ABSOCIATION OF BCNOOL BOARDS, INC., the said corporation .
Gascribed in snd which executed the within and foregoing instrusent to L
vhich this is atteched: that the corporation bas no seal, and that said
instrument was exscuted and signed on behalf of said corporation by
agthority of ite bua:id of directors: and cthat the said Halen Van Steen~
buyse as such officer acknowladged the sxecution of said instrument to be
the voluntary sct and deed of said corporation by it and by her volun-
tarily exscuted.

SIATR OF 1IOMA ) _ ‘ o ,
conery OF POLX ) ' '

Oo this 13th day of March, 1985, before me, a Motary muc. in . : s '
and for esaid County in the Stats aforesaid, personally appeared 1. E. . . . -
Davidson, to me pPersonally known and to me known to be the Secretsry ' : 7

of the IOWA ARSOCIATION OF SCNOOL BOARDS, INC., the said corporation s ’

described ({n and which executed the within and foregoing instrument 3

to wvhich this 43 sttached; that the corporation has no seal, and that v 2

said isstrument was executed and signed on behalf of said corporstion by . -
authority of its board of directors: and that the eaid T. K. Davidson /
as such officer acknovledged the execution 0f ssid instrument to be the /
voluau:y act and deed of said corporation by it and by him vohmuxuy ’ /
exscuted.

STATZ OP IOMA }
COUNTY OP RRXNTOM )

. Oc this 33th day of March, 1985, before me, & Notery Public in and
for said county is the states aforesaid, personally appeared lelen Van
fteenhuyse and Zatherine Vermedahl, to me personally Xkaown and to we
Rnown to he the Presidant and Sacretary, respectivaly, of the Board of
Diractors of the VINTON CONNUNITY SCEOOL DIBTRICT, the said corporation
Gescribed in and which executed the wishin and foregoing instrument to
which this {8 axtached) tbat the corporation has no seal, and that ssid
instrumant was executed and signed on behalf of sald corporation by
esuthority of its board of directors; and that Nalen Van Steenhuyse and
Katherine Versedahl as such officers uc.knovhdgod the sxacution of said

{ostrument to be the voluntsry aAct and deed of sald corporation, by it
and by tbhem volunur.uy exscuted. 2 E %
~
BTATE OF IOMA ) )
88

Ou this 13th day of March, 1983, before me, a Notary Public in and
for said county in the state aforesaid, personally appesrsd Boyd Boshlje
and Barbara Vander Werff, to me personally known and to Be known to be
tbe president and sacretary, respectively, of the board of directors of
the PELLA COMMUNITY SCEOOL DISTRICY, the said corporation described in
and which executed the within and foregoing instrument to which this is
attached; that the corporastion das oo sesl, and that sald instrusent was
exacuted and signed on behalf of said corporation by authority of its
board of directors; and that Boyd Boehlje and Barbara Vander Werff as
such officers acknowledged the execution of said instrument to be the

- voluntary act and deod of said corporation, by it and by them voluntarily

.
P ]
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. SECRETARY'S CERTIFICATE

STATE OF IQWA )
. : SSs:
COUNTY OF ' ) N
I do hereby certify that this is a true and correct copy of

the Application and Agreement to Participate in the Iowa School
Cash Anticipation Program presented to the Board of Directors of

the Merged Area School, Area X1V , at a
meeting of the Board held on the 9th day of Aprijl ’
1985, at 7:30 o'clock p .m., recorded in the minutes of

that meeting which show approval of the Application and Agreement
to Participate in the Iowa School Cash Anticipation Program.

Secreéary
2] '

v

- Subscribed and sworn to before me this |g£2 day of /[ 2‘25 :4/

’ 1985- A A

ﬁ@; ) E NS0 Tor)

) 2.0
Ng%ary Public J "’
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