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Hnited States Wankruptey Court
For the SOUTHERN District of- TOWA .
I,. Marquer ite F. Lary Clerk of Bankruptey Court

in and for said District, do hereby certify that the attached copy of ____Report of Sale of Real

Estate; Order Approving Sale of Real Estate.

Sammie Pettit and Dorothy Pettit

in the case of

~ debtor, No. _84-93-C has been compared with the original thereof and that it is'a complete and
correct copy of such original as it appears of record and on file in my office.
In testimony whereof I have hereunto set my hand at Des Moines, Iowa , —
in said District, this __29th day of March - ,19_85

PR S 3N

. Marguerite F. Lary
Clerk of Bankruptcy Court

Mol Q,4 jﬂL uw //\ lcom;?arcq

Deputy Clerk 16 3 4
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{Seal of the U.S. Bankruptcy Court) o
: ' MARY E. WELTY
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF IOWA

IN RE: ) CASE No. 84-93-C

SAMMIE PETTIT and ) .

DOROTHY PETTIT, : REPORT OF SALE OF REAL ESTATE
Debtors ) :

Comes now Thomas L. Flynn, the Trustee in Bankruptcy for the above
named debtors, and reports to the Court as follows:

1. On April 27, 1984, the Trustee caused the real estate legally
described on Exhibit "A" attached hereto and by this reference made a
part hereof, to be sold by public auction.

2. At said sale the highest and best price bid on the said reai
estate was in the sum of $71,000.00 by the Union State Bank of Winterset.

3. The Trustee believes that said bid 1s the highest and best brice
obtainablg for said real estate and that the sale is in the best interests
of the debtors.

4., Attached hereto as Exhibit "B" is a form of real estate contfact
executed by the Trustee and the Union State Bank which the Trustee believes
should be approved in all respects by the Court.

5. The Trustee believes that all the acts and doings of the Trustee
in this matter including the tender of a Court Officer Deed to the puréhaéer
should be approved and ratified in all respects. |

. WHEREFORE, the Trustee prays the Court thatlthie’report f sale be

approved in all respects.

Cod A
THOMAS L. FLYNN, TRUSTEE.

222 Equitablel Building

Des Moines, I¢dwa 50309

Tele: (515) 244-4201

yau
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REAL ESTATE CONTRACT (SHORT FORM) .f

3‘( Z‘g ggrggh betwoen __EState of Sammie Pettit and Dorothy Pettit

County, lowa, Scllets.‘and. —-\nion State Bank of Winterset—— .

of __Madison

¢

of ..__Madison County, lowa, Buyers:

That Sellors hereby agreo fo sell and Buyers hereby agree fo buy the rea! asfaie ssfua?ed in

Madison_ County, lowa, described as: ! , !

SEE. ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

.
3oVl ey
t 3 .

B

, 1oqether with all easements and servient estates appudenant thereto, upon the following terms:

. TOTAL PURCHASE PRICE for said property is the sum of Seventy-one Thousand and no/100

--------------------------- == Dollars {$.21,000.00 )
" of which Fourteen Thousand Two-Hundzed—andnell0d = = = = = = = = = = = = o - - —nm

‘Dollars {$14,200.00 ) has been paid herewith, receiptaf which is hereby acknowledged by Sellers; and Buyers
agree to pay the balance to Sellers ot residence of Sellers, or as directed by Sellers, as follows:

N

all balances due upon Sellers tender of Court Officer Deed and of abstract
showing marketable title

. M 4
. . .

2. INTEREST. Buyers agree to pay interest fromﬂLﬁi&é_Qﬁ__BSlﬂﬁﬁﬂﬂiﬂiLupon the unpaid balances, at
the rate of _Lt.n_____per cent per annum, payableMg__—ummm

- "3

TAXES Sellers agree to pay WLWM&W.L—_
ossession payable during the fimscal year cqmmencing July 1, 1984

. and
“any unpaid taxes thereon payable in prnor years and any and all special assessments for improvements which have been -

“installed at the date of this contract; and Buyers agree to pay, before they become delinquent, all other current and

subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parﬂas state otherwise.*

, 4. POSSESSION. Sellers agree to giv; Buyers possess‘no’n of said premises HXRKIXKKE upon—the-date—aof
- H¥XXXXXX Court approval of this sale contract -

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instoad of replacing or repairing buildings ‘or imprevements. Thareafter until finai settlement, Buyers
_agree 1o keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for a sum
not less than f.2dequate or the balance owing under this contract, whichever is less, with insurance payable to
Yellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwnh dehver to Buyers for their examination abstract of title to said prem-
i~es continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After
cxamination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

chlional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or sither of them,
occurring before delivery of deed. :

7. FIXTURES. All light fixtures, electnc service cable and apparatus, shades, rods, blmds. vanehan blinds, awn-

ings, storm and screen doors and windows, attached linoleum, attached carpeting, water heater, water softener. out-
L

side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and ﬂowers and any o!hor attached
hulures are a part of the real-estate and are included in this sale except None®

'f)u..ndu for y szl i that formula oo loir if Buu.n are purchasing a lat with ncmly built inpravements.
Coprrnd s i W't by The luwa Stute (ar Anuﬂ-l oty . . E}(HIBIT "B" o T "Mil-‘.ﬁ RTAL ESTATE CONYIA‘T (Shert Form) @:
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8. CGARE OF PROPERTY. Gluyers shali not injure, destroy &P fertiovy thd wARTUYSinadts o o
material allerstions thersof without the * riten consent of Sellers, until final paymen* ‘s made. ‘ .378

9. DEED. Upon p.aymonf of all sums owing by Buyers to Sellers by virtue of tiua contract, Sellers agréi toe.
temporansously execule and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to: ' - :

(o) Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyen.

[b) Applicable zoning requlations and sasements of record for public utilities and established roads and high-
' ways. . _ ‘ : ‘

) Not Applicable

10. FORFEITURE AND FORECLOSURE, If Buyers fail to perform this agreement in any respect, time being
made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 456 of the lowa Code
and all payments made and improvements made on said premises shall bs forfeited; or Sellers may declare the full
balance owing due and payable and proceed by suit ailaw or in equity to foreclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. It is agreed thal the periods of
redemption after sale on foreclosure may be reduced under the conditions set forth in Sections 628.26 and 628.27, Corle

of lowa.

11, PERSONAL PROPERTY. 11 this coniract includes personylly, then Buyer qrants Seller & securtly interest in such personetly. in the case n! Buyer's delanl),
Seller may, al his option, praceed in respect to such perionatty in accordance with the Umlorm Commercial Code ol lowa and treal such pertonoily in the 1ame

manner as real estate, all ay permitied by Seclion 554.9501(4), Code ol lowa. -

12 JOINT TENANCY IN PROCREDS AND IN SECURITY RIGHT IN RRAL ESTATE. Il and only if, the Sellers, immadiately pvending this sele, hold the
title 1o the above described properly in joint tenancy, this sele shall not constitule & deslruclion ol 1hat join! lenancy in thal cotre, all righty ol the Setlery in
this contract, in the proceeds thereo!, and in sny continuing or receptured righls of Setlers in said resl estate, shell be and conlinue in Sellers as joint tenents
with full rights of survivorship and nof es fenants in common, Buyers, in the even! o! the desth ol one of iuch joint tenants, agrea to pey eny balance ol the
proceads ol this conlract to the surviving Seller and 1o sccep) deed executed solaly by such survivar; but with due regard for the last senlence of paragraph §,
sbove,

13 "SELLERS.' Spoute, if not & titlaholder immaediately preceding this sale, shall be ﬁruumcd to have axecuted this Instrument only for the purpose of
ralinguithing all rights of dower, homeslead and disttiibutive share end/or in compliance with tection $41.13 Code of lows: snd the ute of the word ''Sellers” in
the printed portion of 1his contract, without more, shall not rebut such presumplion, nor in any way enlarge or exiend' the previous intarest of such spouss in sald
properly, or in the ssle proceeds, nor bind tuch spouse axcept as aforessid, to the terms and provisions of this contract.

1. (Hera 0dd furthar tarm or provisiam) This sale is subject to the appro;fal of the Bankruptcy Court
for the Southern District of Iowa. :

Words and phreses herein shall be construed as singular or plural and as masculine, feminine or neuter gender sccording 1o the contest

Dated this_30th __ day of___April 1984 _
Union State Bank ESRATE OF IE PETPN] —
DORORYY Psﬁn y/ .
Winterset, Iaowa —_ By ,- _ :.
BUYERS Thomas rfxynn RS

pot Yt

AZJ‘W ' . 222 Equitable Building |

Jean W, Langey- Chairman

Des Moines, Iowa 50309

/. Winterset, lowa
Buyers' Address Sellers’ Address

BV A Tr _AAP IANALA {

- .—COUNTY, ss: ' .

FOR THR LEGAL EFFECT OF
OF THIS FORM, CONSULT )'OUITHL:W‘Y’::

STATE OF IOWA, MADISON COUNTY, s
On this...... . ¢ ‘
n this.....30th . day of April v AD. 19..84., before me, the undersigned, a Notary Public -
in and for said County, in said Stats, personally appeared Jean W..Lange - d
an

| + to me personally known, who, being by me duly sworn, did say
that they are the coveemeedihademan. snd | '

. ;e:ge:::/lelz. olf) said corporation executing ‘ihelwiihin end foregoing instrument. to which this is attached, th "
as been proc?red by the said ) corporation; that said instrument was signed bR e admat) o:cbeh. l: 6:
: 00! ' ehalf o

(XDE B RRRS CRERTX TS NN 300 20309

said corporation by authority of its Board of Directors; and that the said ....Jean W,
and as such officers acknowledged the exacution of s

voluntary act and deed of said corporation, by it and by them tarily executed
y Ftiny . , o

45 1A% | . JOHN E CASPER 1
"@' ‘ MYJOMM_BSION EXPIRES , .
Sl NG -2-5¢ John Ea Cagper,. A N
| U

IOWA STATE JAR ASSOCIATION Notary Public in

Official Form No. .
F-3696  Tone ""'\:ﬂl’l' 3‘ u‘;’.";;.';:.lnlmna. State of lews, 3087} T ®

aid Instrument fo be the

L3
v,

said County,

{Bections §88.38 an¢ $38.39, Code o lown)
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‘ Tract U #3

A
: . A
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."\ . '

Tract 1

T YW SWL SEL and the Wi SEX SEX except the West 984,02 feet thereof all in
Section 21, Township 75 North, Range 28 West of the 5th P.M., Madison County,
lowa and cuntalnlng 30 acres more or less.

Tract f?

TTHhe EY of the NW: SES: the NE} of the SEL; the E} of the SWX of the NE2
lying South of Middle River; and the SEL of the NE4 lying south of Middle River
~ except the following three parcels: (1) Commencing at the SE Corner of the

NLJ of the SEL thence N B7943'13" W 646,13 feet; thence S 89°25'01'" W 313.87
feet to point of beginning; thence continuing $89°25'01" W. 971.46 feet; thence
N 004812 W 448,40 feet; thence N 89925'01" 971.46 feet; thence S 00048'12" E
WhB. 4o feet to point of beginning containing 10.0 acres more or less; (2) Com-
mencing at the SE Corner of the N} of the SEX and running thence West 660 feet; :
thence Nurth G4 feet to the center of the public road to the Point of Beglnning; A
thence West 300 feet; thence North 726 feet; thence East 300 feet; thence South
/200 feet to the Point of Beginning; and (3) Commencing at the SE Corner of the
N of the SE4 running thence West 660 feet; thence North 64 feet to the center
ol the public road; thence Northeast 900 feet down the center of the public
road to the East line of Section 21; thence South 820 feet up the center of the
public road. to point of beginning; all of the above being in Section 21, Town- :
ship 75 North, Range 28 \est of the 5th P.M., Madlson County, lowa and the ’ )
West two and one-fourth (W 24) acres of the SWwi of the NWi of Sectlon 22,

Township 75 North, Range 28 West of the 5th P.M., Madison County, lowa. The .
total parcel contalns 97.3 acres more or less. , - *

The North bk acres of the Wi of the SW: and all of the SWi of the Nwi
lying South of the public highway except commencing at a point 102 feet south
“of the SW corner of the NWh of the SWi;thence East 312 feet; thence North 419
~{eer; thence West 312 feet; thence South 419 feet to point of beginning con-
taining 3.00 acres more or less and a perpetual easement commencing at the
point 120 feet North of the SE corner of the above-described tract and 10 feet . '
on either side of -a line running due East 135 feet for the purpose of Installing, |
repairing, maintaining and replacing a well, pump and necessary water )ines;
all of the above is in Section 22, Township 75 North, Range 28 West of the
“uh PUM., Madison County, lowa and contains 51 acres more or Iess..

/o .
EXHIBIT "A"
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF IOWA

IN RE: | ) CASE No. 84-93-C

SAMMIE PETTIT and )

DOROTHY PETTIT, . - ORDER APPROVING SALE OF REAL ESTATE
Debtors )

Now on this [7L¢day of 1984, the matter of the Trustee's
Report of Sale of Real Estate ¢omes before the Cour@ and the Court, having
reviewed the files and records herein, finds:

The real estate was duly sold at public auction on April 27, 1984 and.
the highest and best bid for said real estate was in the sum of $71,000.00
by the Union State Bank of Winterset. Said price is the highest and best
price obtainable for said real estate and should be approved and ratified
in all respects. The form of contract submitted by the Trustee is appropriate
and should be approved and ratified in all respects. The Trustee's actions
in tendering to the buyer a Court Officer Deed as provided by the terms of
the contract should be approved and ratified in all respects.

’ IT IS THEREFORE ORDERED BY THE COURT that the sale of said real estate
described in the report of sale be and is hereby approved in all respects.

IT IS FURTHER ORDERED BY THE COURT that the sales contract between the
Trustee and the Union State Bank of Winterset be and is hereby approved and
ratified in all respects.

IT IS FURTHER ORDERED BY THE COURT that the Trustee's actions in completing
the sale of saild real estate pursuant to the contract terms including the tender
of a Court Officer Deed be and hereby is approved and ratified in all respects.

BICHARD D. STAGEMAN U. S. BANKRUPTCY JUDGE
SOUTHERN DISTRICT OF IOWA

8]
o o Gty » Soweslis 1117 2% J




