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o | OlL AND GAS LEASE _ “0m/mm/iiessz
V AGREEMENT, Made and d into this 15th day of DECIMBER 19 83.
by and between JOHN F, GODBY & JAN GODBY, his wife
' ReRo 1 :
. EARLHAM, IOWA 50072 Party of the first part, hereinafter called tessor (whether one or more)
and ) A KLAHOMA 156 part _Y __ of the second part, hereinafter called lesses.
WITNESSETH, That the said lessor, for and in consideration of —~——ONE AND OTHER—-" DOLLARS,

i i i i knowledged and of the covenants and agreements hereinafter contained on the part of lessee to be paid, kept and performed,
cash in hand paid, receipt of which is hereby acknowledged an ag ot and Daly purposs of exploring by geop el vad

has panted, demised, leased and let and by these presents does grant, demise, lease and let unto the said lessee, for the ¢
oth:muhods. mining :::fi opesating {or oyil (including but not limited to distillate and condensate), gas (including ¢asinghead gas and hel and all other constituents), and
foe laying pipe lines, and building tanks, powers, stations and structutes thereon, to produce, save and take care of said products, all that certain tract of land, together with

any reversionasy rights therein, situated in the County of MADISON State of lowa, described as [ollo%»}‘s. to-wit:

the Wi NE} & the Ni NWi SE}, and all of the NW fractional z , excepting the following described

66

Two Tracts: Commencing at the NW corner of the NW fractional i, thence Fast 610 feet, thence South

660 feet, thence West 610 feet, thence North to the P,0,B,, Tract #2 Commencing 610 feet Fast of

the NW corner of the NW fractional i, thence East on the Section line to the NE corner of said NW

1/4, thence South 810 feet, thence West to a point 610 feet East of the West line, thence Horth
to the Place of beginning ' .

of Section 7 . Towmip_zz_NQRTH— , Range _28__.]!LES.T_ ,andc ining 180,59 scres, mote ot less

It is agreed that this lease shall remain in force for a term of TEN (10) years from date (herein called primary tesm) andias long thereafter as oil or gas, or

sithes of them is produced from 1id land by the lessee.

Q\ In iderstion of the premises the said lessee covenants and agrees:
'\(‘) Ist. To deliver to the credit of lessor free of cost, in the pipe line to which it may connect its wells, the one-eighth (1/8) part of all oil (including but not limited to

U condensate and distiliate) produced and saved from Lhe leased premises.
Q 2nd. To pay lessor for gas of whatsoever nature or kind (with all of its constituents) produced and sold or used off the leased premises, or used in the manufsctuse of
products therefrom, one-ighth (1/8) of the gross proceeds received for the gas sold, used off the premises, of in the manufacture of products there{rom, but in no event more
! than one-cighth (1/8) of the actual amount 1eceived by the lessee, said payments to be made monthly. During any period (whethes before or after expiration of the primaty
term hereof) when gas i1s not being so sold or used and the well or wells are shut in and there is no current production of oil or operations on said leased premises sufficient to
w . keep this lease in force, lessee shall pay or tender a royalty of One Dollar ($).00) per year per net royalty acre retained hereunder, such payment or tender to be made, on or
before the anniversaty date of this lease next ensuing after the expiration of ninety (90) days from the date such well is shut in and thereafter on the anniversary date of this
lease duting the period such well is shut in, to the royalty owners ot to the royalty owner’s credit in the rental depository bank hereinaflter designated. When such payment or
tendes is made it will be considered that gas is being produced within the meaning of the entire lease. Lessor shall have the privilege at his risk and expense of using gas {rom
any veell, producing gas only, on the leased premises for stoves and inside lights in the principal dwelling thereon out of any surplus gas not needed for operations hereunder.

L Jd. To pay lessor for gas produced from any oil well and used off the premises, or for the manufacture of casing-head gasoline or dry commercial gas, one-eighth (1/8)
4

N of the gross proceeds, at the mouth of the well, received by lessee for the gas during the time such gas shall be used, said psyments to be made monthly.

parties unless Lesses on or befose the sxpiration of said period shall pay ot tender to Lessor, or to the credit of Lessor in

§ BRENTON STATE BANK bank

é L If drilling operations or mining operations are not commenced on the leased premises on or before one year from this date, this lease shall then terminate as to both

at DEXTER, IOWA ot sny bank, the sm of __—=NINETY AND 30/100—-

Dollars, (8 ), hereinafter called ‘rental' which shall extend for twelve momt;n mc time within which drilling operations or mining operstions may be

1§ operations may be further deferred

commencad. reafter, annually, in like manner and upon like payments or ders the t of drilling op or
for periods of twelve months each during the primasy term. Payment or tender of rental may be made by check or draft of Lessee delivered or mailed to the authorized
sitory bank of Lessor (at address last known to Lessee) on of before such date for payment, and the payment of tendet will be deemed made when the check or draft is so

\‘V red o mailed. If said . d or bank (or any other bank which may, as hersinafter provided have becn designated as depositary) should fail or liquidats or for

any teason refuse or {ail to accept rental, Lessee shall not be held in default for failure to make such payment or tender of rental until thisty days after Lessor shall deliver to

uvopcr recordable instrument naming another bank to receive such payments or tenders. The sbove named or successor bank or any other bank which may be

designated as depository shall be Lessoe’s agent. Drilling t or mining operati shall be & d to be d when the (irst material is placed on the leased
premises or when the flrst work, other than surveying or lufing the | ion, is done th which is y for such operations.

Should the first well drilled on the above described land, or on acreage pooled therewith, be ‘a dry hole, then, and in that event, if 2 d well is not d on

mid land, o on nnm rohd therewith, within twelve months {rom the expiration of the last rental period for which rental has been paid, this lease shall terminate as to
both s, unless sace on o¢ before the expiration of said twelve months shall resume the payments of rentals, in the same amount and in the same manner as

hersinbefore provided. And it is agreed that pon the resumption of the payment of rentals as above provided, that the provisions, hereof goveming the psyment of rentals and
the effect thereof, shall continue in force just as though there had been no interruption in the rental payments. If the lessee shall commence to 8 well or commence
mmn:om oul:: exuthkujnwcn within the ;:hm of this lease or any u“’ ‘"' ;1 ; :}r c:‘n age pooled we‘re;/ith, &erlem: shall have the right to drill such well

comp reworking op wi ble diligence an atch, and if oil or gas, or either of them, ound in paying quantities, this lease shail
continue and be in force with like effect as if such weil had been completed within tl‘xg term of years ﬂmfuntloned. pryine 4

. Lessee is hereby granted the right at any time and from time to time to unitize the leased premises ov any portion o;‘puﬂom thereol, as to all strats or any
(]
\

szatum or stata, with any other lands as to all strata or any stratum or strats, for the production primarily of ol or primarily with or without distillate. However,
no unit for the production primarily of oil shall embrace more than 40 acres, ot for the peoduction pnmarily of gas with or n;’i:hout distillate more than 640 acres;
provided that if any govermmental regulation shall prescribe a spacing pattern for the development of the fleld oc allocate a producing allowable based on acreage per well,
then iny such unit may embrace as much additional screage as may be 30 prescribed or as may be used in much allocation of allowsble. Lessee shall file written unit
:;rmiom in the county in which the leased premises are located. Operations upon and production from the unit shall be treated »¢ if such operations were upon or such

uction were (rom the leaxd premises whether or not the well ot wells are located thereon. The entire acre within a unit shall be treated for all purposes as if it were
covered by and included in this lease except that the tayalty on praduction fram the unit shall be as below provided, and except that in calculating the amount of any rentals
o¢ shut in gas royalties, only that past of the acreage originally lessed and then actually embraced by this lease shall be counted. in respect W production from the unit, Lessoe
shall &ly Lessor, in lieu of other royalties theseon, only such propottion of the royalties stipulated herein as the amount of his acteage placed in the unit, o his royaity interest

thersin on an acteage basis bears to the total acreage in the unut.

if 1aid lessor owns a less interest in the above described land than the entire and undivided fee simple estate therein, then the royalties and rentals herein provided shall
e paid to the lessor only in the proportion which his interest bears to the whole and undivided fee, however, such rental shall be increased at the next mcgoediu rental
anniversary aftes any reversion occurs to cover the interest so acquired.
Lessee shall have the right to use, free of cost, gas, oil and water produced on said land for its operations thereon, except water from wells of lessor.
When requested by the lessor, lessee shall bury his pipe lines below plow depth.
No well shall be drilled nearer than 200 fcel to the house or bam now on said premises, without the written consent of the lessoe.
N

and fixtures placed on sid premises, including the right to draw and remove casing.

. ge of assigning in whole or in past is expressly allowed, the covenants hereof shall extend to their hei

\ stf:tnn. :‘dmmnn 3 e division in ownership of the lands, rentals or royalties shall enlarge the obligations ot diminish the rh::‘l
ssme. No change or f sentals or royalties shall be binding on the lessee until after the lessee has been fumished with a written

S transfles or assignment or a true copy thereof, and it is herely agreed in the event this lease shall be assigned as to s part o parts of the above described lands and the assignes

Or asignees of such part or parts shall fail or make default in the payment of the proportionate part of the rentals due from him or them, such defsult shall not ta
dafeat or sffect this lease in 10 far as it covers & part o:lrnm of the lands on which the said Iu:e or sny assignee thereof shall make due payment of said t::m:u.:

uli:m this leass, in whole or in part, lessoe shall be relieved of all obligations with respect to the assigned portion of portions asising subsequent to the date of

All express or implied covenants of this lease shall be subject to all F i i
e i whole o 1 art ey s OF this leae s dlmu::.' {ec o ederal and State Laws, Executive Otders, Rules and Regulations, and this lease shall not be
Ordet, Rule or Regulation.

§ This lease shall be effective as to each lessor on execution hereof as to his or her interest and shall be binding on those signing, notwithstanding some of the lessors above

or failure to comply therewith, if compliance is prevented by, of such failure is the result of any such Law,

aamed may not join in the execution heteof. The word “Lessor” as used in this lease means the party or parties who execute this lease as Lessor, slthough not named abovs.
% . Lasses may at any time and from time to time surre ider this lease as to any part of parts of the lessed premises by delivering or mailing a release thersof to lessor, or by
P =l 1, t' T A A ud“
N\

placing 8 1eieasa of tecoid in the propet County. After a partial surrender, the rentals specified above shall be p on au
Lassor hersby warrants and agrees 1o defend the title to the lands herein described and s that the le:
, agree ssee shall have the right ot lessor
Payment any mortgages, taxes or other liens on the above described lands, in the event of default of payment by lessor, and b:esubwllil‘ud.lo.:‘hye Et:‘:t:oo;ett’ ?Jg.': thereof.

A, It is specifically understood that each person named herein and executing this Lease, for the consideration above set out and the covenants and a, (s contained in thi
« performed by the Lessee, does hereby release and relinquish unto said Lessee, all right of curtesy, dower and homestead in and to the landvs cocz:ed her:{s;g?;:nn:ecpur;:‘g g‘f ll’l‘l‘lss l!-.::fe.lo be

STATE}'O'F 10WA, 1801 filed for Record this 9 dayof___,__A__Eril _l9§_a_ . at 9:51 A’M'

ss. inst. No.
MADISON COUNTY, Book 35 Page 66 Recording rem_ma,y . Wem:};;._:.
. . W/W T T Deputy B
. IN TESTIMONY WHEREOF, ws sign this the l5th i day of DECEMBER, . 19, 83
Q 4 |
C Sean Yo Ll (oot Zl,
) /) (JOHN F, GODBY /

V S .
S¢S #478-38-6857 5 SufA78-48~6947




STATE OF ‘
_ ss. : (INDIVIDUAL - IOWA)

COUNTY OF
Before me a Notary Public in and
for i County, on this day personally appeared
known to me to be the person
hose name subscribed to the fore{oin instrument, and acknowledged to me that he executed the same for the purposes
and considerations therein expressed, Including the relinqui hment of curtesy, dower and homestead.
Given under my hand and seal of office this day of 19
My commission expires: -
. Notary Public
STATE OF TOWA
SS. (JOINT - IOWA)
COUNTY OF /__Edx aa
On this ,r_—S \5 t day of Z___—d¢h ket 5 , 19 q.b Y before my the undersigned Notary Public in and for said County and State,
rsonally appeared JOHN F. GODBY wna __JAN GODBY

¢ {0 be the persons whose names are subscribed to the fore;omiinmumem and acknowledged that they exacuted the same as their free and voluntary ect and desdfor the

is wife, knowntom ! 3
ment of curtesy, dower and homestead. In witness whereofl | have hereunto set my hand and official seal.

purposes and consideration therein mentioned and set forth, including the relinquis

My commission expires: ! MDLE . .
COMMISSION EXPIRES Z @ /
Va September 14, 1985 L r USRS 7/
o S “YNotary Public
STATE OF
SS. (CORPORATION - IOWA)
COUNTY OF
On mx;____. dayof : 19 before me the undersigned Notary Public, duly commissioned, qualified and acting, within and -
for said County and State, appeared in person the within-named
and : to
me personally well known, who stated that they were the President and
Secreta: .

of :
2 corpogdon and were duly authonzed in their respective capacities to execute the loregoing instrument for and in the name and behalf of sud corporation, and further stated and
acknowledged that they had'so signed, executed and delivered said foregoing instrument for the consideration, uses and purposes therein mentioned and set forth. In testimony whereof, I

have hereunto zet my hand and official seal this day of : 19
A

Notary Public

My commission expires:

This Instrument Prepared By:
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STATE OF : : '
County of s, ({ACKNOWLEDGMENT WHERE THE LES;OR SICNS BY MARK)
On this day of A. D, ... ., before me, the undersigoed, a Notary Public, in sad for the County and
State aforesaid, personally appeared
end .
te ;e knewn te be the identical persoa_. who executed the within sad faregoing inetr t by mark
ia my presence and in the pr of d
. a»
reroeeessrnansone e binsates 38 witnesses, and ackoowledged to me that
executed the same as frez and voluntary act snd deed tor the uses and purpores therein set forth.
Given under my hand and seal of office the day and year last above written. .
My commission expires ‘ o Notary Public
» The 4; e, . . .
OTE—The signature by mark of o lessor swhe comnet write his mame' . mrss be witneried by fwo witastrer, one of whom wust write lessers neme weer such marh.
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