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C TGOl Ve BUL L 10 OIL AND GAS LEASE é
THIS AGREEMENT, miage and entered o a5 of the 26th day ot J_Une , 19_&3_‘%_, by and lwlwvm&
John L. Ringgenberg and Constance . Ringgenbery, husband and wife
Rural Route 1, Rcx 16C, Peru. IA 50222 ’ é

. herematter caHed “lessor” (whp.her cna2 or more) andQ

OUTERBRIDGT & I3SCCIATES, INC., currently of 621 17th St . Ste. 1050edemi@ it 8825 fmnesseT: g\ &

Y

1. Lessor, for ang ir consideration of the sum of CE€D and more DCLLARS (6_1G Q0 & moxe, in hand ® )
paid, of the royaltics harein prowsded and ot the agreeaents of Lescee herein contained, hereby grants, demises, leas2s and letls ex(hnswn v unig Lasses the land ”
hereinatter descrizad, for the purpose of investigating. explaring, dritting and mining for, producing, saving. 1aking, owning, transporting, storing, Dancling and h
treating oil, ges ancd all substances produced ihevewith, berein callad leased substances, tegether with ail rights, privileges and fasements useiv! for Lessee’s
operations hereunder on said iand and on jands in ::1e semie area or fieid, including but not irmites to the {oliowing righty: 1o lay ouaselines, o build roads, )
railioads and canals; and 10 construct tanks, pump and [jower staucns, power and commumcalion hines, houses for its erapioyecs, and other siruciures and Y
facilities. The phrase “'gas’’ as used in this lease shali embrace A,H gases whetner i‘erocafbn.x gas, "C)Q helivm or other. The said 'and included itr this tease is

situated in tne County of Madisonr , State of Iowa . and is deseribed as

follows, to wit:
o g Compareu ‘ §
See Exhibit "A" attached hereto and made a part hereof 850
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including all leased rubs\ances ungeriying lakes, streams, roaas, streets, glieys, easements and rights-cf-way whiciv traverse or adjoin said land; and ingluding all

. =

1ands owned or claimed by t.essor ac a part of any tract sbove described; and containing 1180, 58 acres of land more or less, As 10 the estate created
hereby, Lessor hereby relinguishes, refeases, and weives all rights under and by virtue of the laws of this state providing for hormestead exerrption, dower,
curtesy and ot rights substitutive thereof, This wase shall cover all the thierest in said land now owned by or hereafter vested in Lessor, even though greater
than the undivided interest hi any) descrived above, Feor ths nurpose of calcuiating any payments based on acreage, Lessece, at Lessee’s option, may act as if said
tand and its constituen: pircels conte:n the acreng? shove stared, whether they actualiy contain more or less. l.essee may injoct water, gas or other substances
into any zone or s'ratum unaerlying said land ena not prociuctive of fresh water.,

i

- g5

T A

!

5 ’”/é“

2. Subject 1o the nther provisions hergin concaired, this izase shall remain in force for a period of ten years from the date hereot, herein called “primary
term,” and thereafter so long a3 feaszd substarices or any one or more of them is being produced from said land or any operation permitted hereunder is being

conducted on said land or this leese is continued in force by rzeson of any of the other provisions hereof. .

3. Aoyaliie: oa eased stbstances 10 e Peid v wassee are: {a) on 6il, one-eighth {1/8) ot that produced and saved from said 'and, 10 be delivered at the
welis or 1o the crecit of Lessor into the bipaline tywhich the wel's may be cennected; vessee may ‘roim time to time purchase any reyalty oil, paying theretor
ihe market va've in tha field where produced G ke Jday it is run 10 the pipeline o7 sterage tanks; (b} on g2s, inciuding casingheac gos, procuced from said iand
and sold or usec 201 the dremises, the market value at 1 i of nne-eighth 17/8) of the gas so sold or used, provided that on gas soid at the well the royalty
shall be cne-eignin (1/81 ul the timount rea’i from such cele: L) en sulphur, one dotlar {$1.004 per long 1on produces and marketed; {of on ail other 'eased
substances, five perceny (:3%) of their value at <he well. "1 Lessee shall discover gas hereunder on said tand or on land unitized with any of said lard, Lessee may
at any time or ‘imes during or after *he primary 2 and al Lewsee’s election, pay as royalty {(herein called shut-in gas well payment! a surn equai 16 the rentel
hereinafter provided on the acreage then heid by Lessee hereuncer, whereupon it shall be considered for ali purposes of rhus leass ihat a lessed substance 15 being
pro-luced hereuncer from sric land ior 2 pericd of one yeer; such year to commence oa the anniversary af this lense next wraceding such paym2at, uniess the
rental, if any, which accrued on such anniversary was paid, in waich event such year shall commence on the anniversary of thic lease next foligwing such
payment. Any such payment may be made in the same manner as-provided elsewhere in this lease for the payment of rental, aad shall be in lieu ©° ihe renial
covering the same neriod of iirne; but shall not be in tieu of any rcyalty based on actual production. Lessee may use, free of royalty, leased substances md water
developed from said land by Lessee for all operations hereunder,
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4. it operations are not commenced on said land on or before one year from the date hereof, this izase shall terminate as 1o both paities unless Lessee, on
. pe o

or before the expiration of said period, shall pay or tender to Lessor or to Lessor's creditin  Farmers & Merchants State Bank
Acct. #55 686 0 Bankat_Winterset, IA 50273 or any successor, herein called

“depository bank,” the sum of_One Thousand One Hundred Fifty and 46/100~======w—====po | ARS ($_1,150.46 ),
herein called “‘rental,’”” whick snall extend for twelve (12) months the time within which operations may be commenced. Thereafter, annually, in like manner
and upon l'ke payments or tenders this lcase may be maintained in torce and stch operations again deferred for successive periods of twaive months each during
the primary term; provided, however, that if during the primary term hereof any leased substance is produced hereunder or any operaticns conducted hercunder
within a period of time ihhree (3} moenths prior 1o ary anniversary of this lease, the rental accruing on such anniversary shab be excused 2nd this teose shall
continue in force as though such rental had been paic. Operations shali be deemed to be commenced when the first materiai is moved in or the first work dane.
Payments or tenders of rentel or-any other payment due or payable under the terms of this lease, other than royalties on actua! produciion, moy be made by
mailing or delivering cash or lessee’s check or draft (0 Lassor or to the depository bank on or before such date of payment, If any depositary bark shall {ail or
refuse 10 accept the payment, this lease shail not terminate snd Lessee snall not be held in default for failure to pay unless Lessee shatl fail 10 pey or tender such
paymeni for thirty (30) day: after Lessar has delivered 10 iessen @ recordable instrument designating ancther depository bank, Any bank herein or hereafter
designated as depository shail continue as such and as Lesser's agent, regardless of changas in cwnership of Lessor's interest, Lessee may pay 67 tender such
payments jointly to the credit of ali partias baving any interest hereunder. Hf Lessee shali, in good faith and with reasonable diligence, attemipt 10 pay any rentaf,
shut-in gas well paymzni or other paymeni but shaii {ai! to pay. or incorrectly pay some portion thereot, this lease shall not terminate unless [essee, wnthm
thirty (30) cdays after writien notice of its error or failure, shal: fail to rectity the same. Lessee may at any time or times surrendes this iease as to all or any
portion of szid land Ly mailing or tendaring to {essor ar 1o the depository bank of oy filing for record a release or relecases, and be ceiieved of ail abligations
thereafter accruing as te the acreage surrendaved. The rental shall be reduced in the same propaortion that the acreage covured hereby is reduced.
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\l) 5. if any operations or proguction of a leascC substance o7 any combination of such activities shall occur hereunder ann if at wny tilme or times after the
) primary term or within thize {3} months before expiration of the primary ierm such operations or such production or any combination of such activities shall
\chase for any cause so that none of such a(:'iviuc-s conuinues, such cessarion shall not cause this leasc to terminate and this lease shali rermain in force it and so
A iong as {a) paymenis are made under paragraph 3 (¢ applicacle) or {) any operation or production of a leased substance is commenced nr resumed hereunder
during a period for which any such payment was made or within three {3} months after cessation of the last of the operations ¢r production thar hacd occurraeg
hereundar or {c) the cause of cessatnion (s covered by paracroph 8 Rereoi. Wherever used 0 this paragraph 5, or wherever else used in this lease unless the contex:
requires otherwise, the mean'rg of the word “operation:” shali without limitation inciude: drilling, diaging and boring operstions, producing operations, the
dritiing of a dry hote or successive holes hefore ar alter procuction ‘is obtained, plugging back, reworking cperations, deepening operations and remedial
operations in connection with either drilling or croducing noerations,
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6. Les.ee shalt pay for damages caused vy Lessee's operations to grewing crops, buildings, irrigation ditches, feed lots and fances. When so requasted by
Lessor, Lessee will cury pipelines below ordinary plow depth ot the time of instaliation wihen crossing cultivated land owned or operaied by Lessor. No wetl shalt
be dritled on said land within two hundred {200) feet of any residence or barn now on said fand without the consent of the surtace owner. Lesser tholl have the
right 8t any time to remove alt Lessee's property and fixtures, including the right to draw and remove all casing. Lessee shall driti any weil which a 1easonabiy
prudent operator would drill under the same or similar circumstances to prevent substantial drainoga from said land by welis locaterd on adioining fand not
owned by Lessor when such drainage is not compensated by counter drainage. No default of Lestee hereunder with respent to any wel! or portion oi said land
shall irnpatr Lessee’s rights with respect 16 any other well or portion of said land.
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7. The rights of Lessor and Lessee hereunder may be assigned in whole or in part. Mo change in ownership ot iLessor’s interest {by essignment oy atherwise)
shall be binding on Lessee until Lessee has been furnished with notice, consisting of certified copies of ali recorded instruments or dccuments and other
information necessary to establish a complete chain of record title from Lessor, and then only with respect to payments thereatter made. No other kind of

~ notice, whether actual or constructive, shall be binding on Lessee and Lessee may continue to make payments precisely as it no change had occurred. No present
or future division of Lessor’s ownership as to different portions or parcels of said land shall operate to enlarge the obligations or diminish the rights of Lessee
and Lessee's operations may be conducted without regard to any such division. If all or any part of Lessee’s interest hereunder shatl be assigned, no teasehold
owner shall be liable for any act or omission of any cnh hold o and failyre by one to pay rental shall not affect the rights of others, rentals being
apportionable in proportion to acreage. COR ‘5
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8. Whenever as a result of any cause beyond Lessee’s control {such as fire, flood, storm, or other Act of God, governmental law, order, or regulation, labor
disputes, war, o1 inability 1o secure men, materials, permitls), or transportation) Lessee is prevented or hindered from exercising any of its rights hereunder,
complying with any of the terms hereot or cairying out any of its obligations hereunder, and such prevention or hindrance first occurs during the primary term
hereof, the obligations of Lessee hereunder (excluding only its obligation to pay royalties hereunder on actual production), the conditional requirement for
payment of rental under paragraph 4 hereof to perpetuate this lease and the conditional requirement for shut-in gas well payments under paragraph 3 hereof to
perpetuate this lease, shall be suspended during the period of such prevention or hindrance and for 90 days thereafter. The primary term shall be extended for a
period of time equal to the period of such suspension and this lease shall remain in full force and effect during such period of suspension and during any such
extension of the primary term. Lessee may commence or resume the payment or tender of rentals or shut-in gas well payments after the period of suspensuon by
Paying or tendering the proportionate part thereaf for the lease year remaining after such period of suspension.

If such prevention or hindrance first occurs after the primary term hereof, Lessee’s obligations and the conditional requirement for shut-in gas well payments
under paragraph 3 hereof to perpetuate this lease shall be suspended while Lessee is 5o prevented or hindered and for a reasonable time thereafter. This lease
shall remain in full force and effect during any such prevention or hindrance and for a reasonable time thereafter provided that within such time, i.e., a
reasonable time after the period of such prevention or hindrance, Lessee commences or resumes operation hereunder or commences or resumes the payment or
tender of shut-in gas well payments by paying or tendering the proportionate part thereof for the lease year remaining after such period of suspension.

g. In connection with operations for the production of oil and gas or either of them, Lessee may at any time or times pool or unitize this fease insofar as it
covers the tands covered hereby, in whole or in part, as to any stratum or strata, with other lands and leases in the same area or field so as to constitute a unit or
units whenever, in Lessee’s judgment, necessary or advisable to comply with a law, rule, order or regulation of a governmental authority having jurisdiction, to
reduce oy prevent economic waste, to protect correlative rights, or to promote, encourage or accomplish the conservation of natural resources, by filing for
record an instrument so declaring subject to the following: (a} Units formed to establish or comply with an orderly or uniform well spacing pattern for the
production of oil or gas shall allocate to the portion of this fease included in any such unit a fractional part of all production from any part of such unit in the
proportion that the total number of acres covered by this lease included in such unit bears to the total number of acres included in such unit, and such units
shall not exceed 80 acres if for the production of oil and shall not exceed 640 acres if for the production of gas, plus a tolerance of 10% in each instance, except
that if the governmental authority having jurisdiction by appropriate rule, order or regulation prescribes or permits or, based on prior action of the applicable
governmental authorities, may reasonably be expected to prescribe or permit units of a larger size, the unit or units may be increased to the maximum so
prescribed or permitted or so reasonably expected to be prescribed or permitted; {b) Units formed to accomplish a cycling, pressure maintenance, repressuring or
secondary recovery program, or any other cooperative or unit plan of development or operation involving multiple wells must be approved by the governmental
authority having jurisdiction and shall allocate to the portion of this lease included in any such unit a fractional part of production from any part of such unit on
one of the following bases: {i) the ratio between the quantity of recoverable production allocable to the portion of this lease included in such unit and the total
of ali recoverable production allocable to such unit; or {ii} such other basis as may be approved by the governmentai authority having jurisdiction thereof. Any
such unit so established may be enlarged to include acreage believed to be productive or may be diminished by excluding acreage believed to be nonproductive
or may be diminished by excluding acreage the owners of which fail or refuse to participate in the unit and, in the absence of current production therefrom, any
such unit may be abolished and dissolved by filing for record an instrument so declaring. Instruments filed for record hereunder shall be filed in the public notice
records of the county in which the land is situated. Upon production from any part of any such untt, Lessor herein shall be entitled to the royalties provided fo:
‘in this lease on only that fractiona! part of unit production allocated to that portion of this lease included in such unit. Operations upon any such unit ¢
projected to any part of any such unit from an off-unit drillsite or production from any part of such unit shall be treated and considered for all purposes of
lease, except payment of royalties, as operations upon or production from this lease.

10. Lessor warrants and agrees to defend the title to said land or lo the undivided interest therein (if any) specifically described in paragraph 1 hereof.
royalties hereinabove provided are determined with respect to the entire estate in leased substances and if Lessor owns a lesser interest therzin, the royaity
be paid Lessor shall be reduced proportionally. Lessee at its option may purchase or discharge in whole or in part any tax, mortgage or other fien upon said I.
or may redeemn the same from any purchaser at any tax sale or adjudication, and may reimburse itself from any rentals and royalties accruing hereunder and s
be subrogated to such lien with the right to enforce same.

1. This lease shall be binding upon all who execute it, whether or not they are named in the granting clause hereof and vyhether or not all parties named in
the granting clause execute this lease. All the provisions of this lease shall inure to the benefit of and be binding upon the heirs, executors, administrators,
successors and assigns of Lessor and Lessee. .

IN WITNESS WHEREOQF, this instrument is executed as of the date first above written.

LESSOR SIGN HERE

Social Security or Tax Number

Constance J. Rifggenbpefqg
SS# 482-40-7460

B ACKNOWLEDGMENTS
STATE OF IOWA~
COUNTY OF “Jjle dpcpn 55
Onthis &' 77  day of (((( L =z intheyear_ 1984 |, the foregoing instrument was acknowledged before me, the under-
signed, a Notary Public, by _@LLRMWMM1&

«who De'sonallv appeared before me and are known to me to be the identical person{s) described in and who executed the within and foregoing instrument,

and acknowledged to me that thez executed the same as their free and voluntary act and deed for the purpose and consideration therein expressed.
IN WITNESS WHEREOQOF, | have hereunto set my official s;gnature and affixed my nptarnal seal the day and vear fﬁn/rst above viritten,

My commission expires '/ -~ / fé YA /(,:_~fzt(</ ///,1 Vi ,:.4‘_/ “\-/ _&LELAG
/

Notary Public residing at
STATE OF ) S . .
COUNTY OF ‘ ss.
On this day of in the year , the foregoing instrument was ackno;rvledged before rhé,' the under-

signed, a Notary Public, by

who personally appeared before me and known to me to be the identical personls) described in and who executed the within and foregoing instrument,

and acknowledged to me that executed the same as free and voluntary act and deed for the purpose and consideration therein expressed.
IN WITNESS WHEREOF, | have hereunto set my official signature and affixed my notarial sea! the day and year first above written.

My commission expires

Notary Public residing at
STATE OF NO.
COUNTY OF ss.
This instrument was filed for record on the : day of , 19 at o’clock, M., and duly
recorded in Book , Page . , of the records of this office.
County Clerk — Register of IDeeds
AN
N OUTERBR ” -
N IDGE & ASSOCIATES, INC. ' Deputy ‘
621 17th STREET SUITE 1050 f
3;; . DENVER, COLORADO- 80293 mro e —
.\‘ | .
r B — - eSS o ———— .




EXHIBIT "A"

Attached to and made a part of
that certain 0il and Gas Lease dated June 26, 1984
between John L. Ringgenberg and Constance J. Ringgenbergq,
husband and wife, as Lessor to
Outerbridge & Associates, Inc., as Lessee

Township 75 North, Range 28 West, 5th P.M.

Section 35: EL%SE4% excluding and less the Sh%SE4%SE%SEY

Section 33: SEL4SWk4%, SW4%SE%, The West 22 ac. of NE%SEk%, the West 18
ac. of SE4SEX

Township 74 North, Range 28 West, 5th P.M,

Section 4: NE fr. % of NW% (42.07 ac.), and a tract of land in the
NE4% described as; Beginning at the Northwest gorner of
said NE%, thence East 10 rods, thence South 5 53' East
41 chains 4 links to the South line of said NE%, thence
West 26 rods 18 links to the Southwest corner of said NEk,
thence North 40 chains 86 links to the point of beginning
(20 ac.)

Township 75 North, Range 27 West, 5th P.M,
Section 29: South 30 ac. of SWhSWk
Section 30: South 30 ac. of SE4SE%
Section 31: NE4%NE%, SW fr. % of NW% (42.50 ac.), W fr. % of Swy
(84.4 ac.)
Section 32: WhNwk, SEY .
Sections 32 & 33: A tract described as; Beginning at the center of
section 32, thenge along the South line of the NEY% of
section Korth 89 34'33" East 4967.30 feet to the point *
of beginning, thence North 00 40'13" West 2631.28 feet
to_the Noxrth line of said NF4%, thence along said North line
89 17'03" East 546.63 feet to the Northeast corner of said
section, thence along the North line of the NWk% of the
aforesaid Sectign 33 North 89 35'28" East 679.43 feet, o _
thence South 00 51'16" East 1315.06 feet, thence South 89 22%¥32"
West 663.79 feet, thence along tge East line of the SELNEL
of aforesaid Section 32 South 00 34'52" East 1317.04' to
the East Quarter corner of said section, thence along the
South line of the NE% of said section South 897 34'33" West
: 664.45 feet to the point of beginning (60.25ac).
Section 34: SE4%SEY

Township 74 North, Range 27 West, 5th P.M.

. Section 2: NW fr. % of NE% less the East 42 rods thereof and less the N
South 2 rods thereof (18.10 ac.), N fr. % of NW% iess the

_ South 2 rods thereof (80.62 ac.)

Section 3: N fr. % of NE% (82.83 ac.)

Section 5: West 60 rods of the NW fr. % less a tract described as .
beginning at a point 441 feet East of the Northwest corner '
of said NW%, thence South 296.33 feet, thence West 44l‘l
feet, thence North 296.33 feet, thence East ‘441 feet to
the point of beginning (54.81 ac.), S%SE%, SE4SWY

SIGNED FOR IDENTIFICATION
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