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MARY E. WELTY éﬁ'e,u ’
OPTION CONTRACT FOR PURCHASE OF REAL ESTATE*ADI?(?NC(%%STEYRIOW\ 7/

e
For and in consideration of the sum of /mA?,é7é%¢/Z%/’\f¥
$4ﬁ9 Q) Dollars, receipt of which is hereby acknowledged, the
undersigned, TERRA PROPERTIES, INC., hereinafter called Grantor,
hereby grants, bargains, sells and conveys unto the CENTRAL IOWA
POWER COOPERATIVE, a corporation, its successors and assigns,
hereinafter called the Grantee, an exclusive option to purchase
the following described property situated in Madison County,
State of Iowa, to-wit:

1. A tract of land (hereinafter the "optioned
tract') approximately 295.16 feet x 295.16
feet, containing 2.0 acres, more or less,
located in a tract described as the north
half of the southeast quarter and the north
half of the southeast quarter of the south-
east quarter of Section Eight (8), Township
Seventy-five (75) North, Range Twenty-seven
(27) West of the 5th P.M., Madison County,
Iowa (said tract of land to be more exactly
located and described by a survey to be made

" by said Grantee); and,

2, An easement 120 feet in width proceeding from ,
the optioned tract in a northerly direction
approximately 190 feet, for the construction,
operation and maintenance of two 161 XV elec- - . A
tric transmission lines including necessary '
‘poles and anchors; and,

3. An easement 80 feet in width proceeding from
' the optioned tract in a southwesterly direc-
tion along the south side of the existing

drive to a point on the existing 69 KV trans-
mission line owned and operated by Grantee
along the east margin of County Road G-50,
for the construction, operation and mainte-

. nance of one or more 69 KV transmission lines
connecting the substation to be located in
the optioned tract with said existing. trans-
mission line, including necessary poles and
anchors; and,

4, An easement for the construction, operation
and maintenance of necessary anchors and guy
wires for a microwave tower to be located in
the southwest corner of the optioned tract,
one of said guy wires and anchors to be loca-
ted approximately 80 feet west of the south-
west corner of the optioned tract, and one
of said guy wires and anchors to be located
approximately 160 feet east and 20 feet south
of the southwest corner of said optloned

tract; | “’f%Q
for the sum of 457 );é;zﬁa%mﬁf o ($A?ZWO .®) Dollars.

The Grantor agrees to allow Grantee the right to clear and-
trim a minimum number of trees necessary for the easement for the
161 KV transmission lines referred to in paragraph 2, and the right
to clear and trim a corridor as necessary, including removal of.
danger trees, on the easement for the 69 KV transmission lines
referred to in paragraph 3.
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Grantor further agrees to allow Grantee to clear and trim
trees as necessary for location of the microwave antenna guy wires
and anchors referred to in paragraph 4. ¢

Grantee agrees to upgrade and maintain the existing driveway
connecting Madison County Road G-50 with the optioned tract and
to pay all expenses thereof. Grantee further agrees to provide
a suitable gate with padlock at a strategic location near the in-
tersection of County Road G-50 and the said driveway sufficient
to minimize trespass. Both Grantor and Grantee shall have the
right of access to said gate and driveway.

Grantee agrees to clear, by feathering out, existing tillable
land located east of the optioned tract, subject to approval by
the tenant of Grantor.

The Grantor herein hereby promises and agrees to loan forth-
with to said Grantee an abstract of title to said premises showing
clear and merchantable title in said Grantor and in the event there
are clouds upon the title, liens, mortgages or other encumbrances,
the Grantor further promises and agrees to clear the title and
remove such encumbrances to the complete satisfaction of said
Grantee. All other legal expenses involved in this transactlon
will be borne by Grantee.

The said Grantee shall have and is hereby given the pr1v11ege*
to exercise said option within 360 days from the date of this in-
strument and said option may be extended by said Grantee for the 7#7%?
same period of time upon the payment of a like sum as above stated.
In the event of the exercise of this option, said sum of /92& %?gégbﬁﬁf/

($200 &@) Dollars, paid for this option shall be applied

on the purchase price of said above- described tract of land, but
any sums received by said Grantor for an extension of this option
shall not likewise be applied on said purchase price. Upon the
exercise of the option by said Grantee and the payment of the pur-
chase price, Grantor hereby promises and agrees to convey said
premises by Warranty Deed, free and clear of all encumbrances.
Grantor further promises and agrees that upon the exercise of this
option and the payment of the purchase price aforesaid, that Gran-
tor will give immediate possession of said above-described real
estate to said Grantee, its agents or assigns.

IN WITNESS WHEREOF, said Parties have hereunto set their
hands this Qﬁsz-_day of MARCH , 1909 .

CENTRAL IOWA POWER COOPERATIVE TERRA PROPERTIES, INC.
£:7OC/ 4¢a<fﬂéééaé£ég@«,

ZRICHARD G‘* /Y)ICKE N

By

TJAMES L. CARIST [9NSEN)
JZetent
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STATE OF IOWA )
' ‘ ) S8S:

COUNTY OF /6Z‘ )

B f' On this ﬁ?f/ day of KQZZZV | , AD., 197,
efore me, the undersigned, Notar b and for the State

of Iowa, personally appeared AJ%%%/y,<u[é2/>%éy 429 - , to me

personally own, who, being by me duly sworn, did say that he/she—

is the /22%¢é%0/ of said corporatlon executing the
within and foregoing instrument to which this is attached, that

the seal affixed thereto is the seal of said corporation; that
said instrument was SLgne and sealed on behalf of said corpora-
tion b a;}h [/é%f uoard of -Directors; and that the

said 4%, /¢/} 7 /ﬂé?? Voo JP.as such officer, acknow ddged
the execution of said 1nétrume t to b€ - AT

of said corporation, by it and by h 3

e b Sl STATE OF TOWA.
SN Tl TIMEZ A. GILES
= \.)_.’. . o ) ",. A ,
;;q .cgou_)(,lf an My Commiss '527: .
: "'I',f.'-"'r,_fi": 2 ,\/// 2 28 ;% ﬁ/ \
N e = \~

STATE OF \farora

COUNTY OF 7' :iro

On this 2T day of DN ane b , A.D., 1977,
before me, the undersigned, a Notary Public in and for sald
County and State, personally appeared &ielu oYM e fio Quo)
to me personally known, who, being by me duly sworn, did say that
he/she- is the /UAJA§LMQ¥ of said corporatlon executing
the w1th1n and foreg01ng instrument to whlch this is attached, '
(the seal
affixed thereto is the seal of sald corporatlon) that said instru-
ment was signed (and sealed) on behalf of said corporation by
: authorlty of its Board of Directors; and that the said
, as such offlcer acknowledged the execu-
tion of said instrument to be the voluntary act and deed of said

corporation, by it and by him/Mrer- voluntarily executed.
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] C OU) j: RICHARD L. ANDERSIA)
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