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OPTION CONTRACT FOR PURCHASE OF REAL ESTATHDISON COUNTY.I);

For and in consideration of the sum of FiEpY —— —— — .—.
(850 .00) Dollars, receipt of which is hereby acknowledged, the

undersigned CARL L HIRCOCK and BELLE L. HIRCOCK, husband and
wife, hereinafter called Grantors, hereby grant, bargain, sell
and convey unto the CENTRAL IOWA POWER COOPERATIVE, a corporation,
its successors and assigns, hereinafter called the Grantee, an
exclusive option to purchase the following described property
situated in Madison County, State of Iowa, to-wit:

1. A tract of land (hereinafter the "optioned
tract') approximately 295.16 feet x 295.16
feet, containing 2.0 acres, more or less,
located in a tract described as the north
half of the southeast quarter and the north
half of the southeast quarter of the south-
east quarter of Section Eight (8), Township
Seventy-five (75) North, Range Twenty-seven
(27) West of the 5th P. M Madison County,
Iowa (said tract of land to be more exactly
located and described by a survey to be made

‘ by said Grantee); and, ,

2. An easement 120 feet in width proceeding from
the optioned tract in a northerly direction »
approximately 190 feet, for the construction,
operation and maintenance of two 161 KV elec—
tric transmission lines including necessary
poles and anchors; and,

3. An easement 80 feet in width proceeding from

' the optioned tract in a southwesterly direc-
tion along the south side of the existing
drive to a point on the existing 69 KV trans-
mission line owned and operated by Grantee
along the east margin of County Road G-50,
for the construction, operation and mainte-
natice of one or more 69 XKV transmission lines
connecting the substation to be located in
tHe ontioned tract with said existing trans-
mission line, including necessary poles and
arichors; and, -

4, An easement for the construction, operation
and maintenance of necessary anchors and guy
wires for a microwave tower to be located in
the southwest corner of the optioned tract,
one of said guy wires and anchors to be loca-
ted approximately 80 feet west of the south-
west corner of the optioned tract, and one
of said guy wires and anchors to be located
approximately 160 feet east and 20 feet south
of the southwest corner of said optioned
tract;

for the sum of . — (§ ——— ) Dollarsﬁﬂze%(

The Grantors agree to allow Grantee the right to clear and
trim a minimum number of trees necessary for the easement for the
161 KV transmission lines referred to in paragraph 2, and the right
to clear and trim a corridor as necessary, including removal of
danger trees, on the easement for the 69 KV transmission lines
referred to in paragraph 3.
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Grantors further agree to allow Grantee to clear and trim
trees as necessary for location of the microwave antenna guy wires
and anchors referred to in paragraph 4.

Grantee agrees to upgrade and maintain the existing driveway
connecting Madison County Road G-50 with the optioned tract and
to pay all expenses thereof. Grantee further agrees to provide
a suitable gate with padlock at a strategic location near the in-
tersection of County Road G-50 and the said driveway sufficient
to minimize trespass. Both Grantors and Grantee shall have the
right of access to said gate and driveway.

Grantee agrees to clear, by feathering out, existing tillable
land located east of the optioned tract, subject to approval by
the tenant of Grantors. .

The Grantors herein hereby promise and agree to loan forthwith
to said Grantee an abstract of title to said premises showing clear
and merchantable title in said Grantors and in the event there are
clouds upon the title, liens, mortgages or other encumbrances, the
Grantors further promise and agree to clear the title and remove
such encumbrances to the complete satisfaction of said Grantee.

All other legal expenses involved in this transaction will be borne
by Grantee.

The said Grantee shall have and is hereby given the privilege
to exercise said option within 360 days from the date of this in-
strument and said option may be extended by said Grantee for the "
same period of time upon the payment of a like sum as above stated,
In the event of the exercise of this option, said sum of yZ@%(
- -~ -—-—($60 .pon) Dollars, paid for this option shall be applied
on the purchase price of said above-described tract of land, but
any sums received by said Grantor for an extension of this option
shall not likewise be applied on said purchase price. Upon the
exercise of the option by said Grantee and the payment of the pur-
chase price, Grantors hereby promise and agree to convey said prem-
ises by Warranty Deed, free and clear of all encumbrances. Grantors
further promise and agree that upon the exercise of this optlon
and the payment of the purchase price aforesaid, they will give
immediate possession of said above-described real estate to said
Grantee, its agents or assigns.

IN WITNESS WHEREOF, said Grantors have hereunto set their
hands this 52§knzz day of I p A S , 1977.

CENTRAL IOWA POWER COOPERATIVE
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STATE OF IOWA )

) SS:
COUNTY OF oo )

On this z¢ % day of 97 awety , A.D., 1979,
before me, the undersigned, a Notary Rublic in and for the State
of Iowa, personally appeared X7, la- ‘gnﬂAl/hlJlLOA) , to me
personally known, who, being by me duly sworn, did say that he/sie
is the 7gi&A*4L~bjL- of said corporation executing the
within and foregoing instrument to which this is attached, that
the seal affixed thereto is the seal of said corporation; that
said instrument was 31gned and sealed on behalf of said corpora-
tion by authorlty of its Board of Directors; and that the
said ST , as such officer, acknowledged
the execution of said instrument to be the voluntary act and deed
of said corporation, by it and by himMrer voluntarily executed.
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RAS TN .‘, NOTARY PUBLIC IN AND FOR THE
B d VU)’L bn STATE OF IOWA.
%o ) '»] RICHARD L. ANDERSON
N \l’ ’,
2 0) .“"«Hg%; My Commission expires: i
fa 4 /‘) » L “\'\, W )
e Sa,g" 3D (A8 0 *
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STATE OF —Jaceo—
, ") SS:
COUNTY OF Zrzaipliasa)
On this c@?@mck day of Dtcseti , A.D., 1977,

before me, a Notary Public in and for said County, personally came
the above-named CARL L. HIRCOCK and BELLE L. HIRCOCK, who are per-
sonally known to me to be the identical persons whose names are
affixed to the above deed as Grantors, and acknowledged the instru-
ment to be their voluntary act and deed.

Witness my hand and official seal on the date aforesaid.
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noaos.. | NOTARX/ PUBLIG TN AND FOR THE
u}wmmmwnnmus STATE OF . Lo cfa

_______ LETTY I RACADS

My Commission expires:
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