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AGREEMENT

This Agreement made and entered by and between American State Bank (The Bank),

George M. Montross, Trustee of the George L. Montross Trust (Montross Trust) and Danielle R.-

Mitchell (Mitchell).

WHEREAS, Mitchell is purchasing from the Trust, the following described real estate:

The North Half (2) of Lot Two (2) in Block Five (5) of the West Addition to the
Town of Winterset, Madison County, Iowa,

on installment Contract.

WHEREAS, said real estate is subject to a mortgage held by American State Bank, upon
said real estate, which also covers other real estate. '

WHEREAS, it is the parties’ desire to enter into this Agreement to provide for the partial
release of the above described real estate from said mortgage, upon fulfillment of this Contract.

NOW THEREFORE, it is agreed as follows:

L.

Mitchell agrees to pay all sums owing to the Trust, upon said Contract to
American State Bank to be deposited in Account No. INIIIIEE.

The Bank agrees upon fulfiliment of all the provisions of the Contract by
Mitchell, to grant a partial release releasing the above described real estate from

said Mortgage.

The parties agree that prior to fulfillment of all the provisions of the Contract by
Mitchell, that Montross shall not be required to pay said Mortgage in full,‘éa
obtain a release or partial release from the bank for the above described real

estate.

This Agreement shall not be deemed a waiver of any rights or remedies of the
parties which are set forth in the Real Estate Contract entered into between the

Trust and Mitchell.

Dated: May _/o) 2014,




STATE OF IOWA, COUNTY OF MADISON

AMERICAN STATE BANK

Dan Nielsen, Market President

Danielle R. Mitchell

This record was acknowledged before me this /Z day of May, 2014, by Dan Neilsen as

Market President of American State Bank.

Sk JULIE A. FRITZ
7 Commission Number 753901

3 Myoc?r_n 25& ires

STATE OF JOWA, COUNTY OF MADISON

7
Public in and for the S@ﬂt of lTowa

o

This record was acknowledged before me this 8th day of May, 2014, by George

M. Montross as Trustee of the George L. Montross Trust.

[ CARLA J. VASEY

f t Commission Number 196535

. . My Commuss'on Expires
/0 July 29 2016p

STATE OF IOWA, COUNTY OF MADISON

This record was acknowledged before me this _8th day of May, 2014, by Danielle R.

Mitchell

CARLA J. VASEY
Com:mss;on Number 196535
(i'or:\mlsswn Expires
uly 2

Notary Public in and for the Staftg of lowa




