ey VUL

ocument

BK: 2014 PG: 408 .Jype 84 081 Pages 6

Recorded: 2/21/2014 at 10:23:50.0 AM
Fee Amount: $32.00

Revenue Tax:

LISA SMITH RECORDER

Madison County, lowa

{Space Above This Line For Recording Data)

[.LOAN ORIGINATOR NAMIZ: Ty Rogers MLO#544112
NMLS COMPANY IDENTIFIER: 421412
NMLS ORIGINATOR TDENTHTER: 544112

THIS INSTRUMIENT PREPARIZD BY: Towa State Savings Banlk. whosc address is 401 W, Adams Street,
Creston, [own 50807 | and whose telephone number 1s (64 1)782- 1000

WHEN RECORDED RETURN TO; lowa State Savings Bank. whose address is 401 W. Adams Street,
Creston, [owa S0801

MORTGAGE

THIS MORTGAGE ("Security Instrument") is made on February 15, 2014, The mortgagors are Nick Roberts
and Alexis Roberts, formerly known as Alexis Johnson, Husband and Wife, whose address is Y24 E. Lane,
Winterset, lowa 50273 (“Borrower™). Borrower is nol necessarily the same as the Person or Persons who sign the
Note. The obligations of Borrowers who did not sign the Note are explained further in the scolion titled
Successors and Assigns Bound; Joint and Several Liability; Accommodation Signers, This Sceurity
Instrument is given to lowa State Savings Bank, which is organized and existing vnder the laws of the Stale of
Jowa and whose address 15 401 W, Adams Street, Creston, Iowa 30801 ("Lender"). Nick Roberts and Alexis
Roberts owe Lender the principal sum of Eighty-four Thousand and 00/100 Dollars (U.S. $84,000,00), which
is evidenced by the note, consumer loan agreement, or similar writing dated the same dale as this Sceurity
Instcument (the "Note"), which provides for periodic payments ("Periodic Payments™), with the full debt, il not
paid carticr, duc on February 15, 2024, This Sceurity Instrument secures to Lender: (a) the repayment of the debt
evideneed by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment

of all other sums, with interest, advanced to protect the security of this Security Instrumert under the provisions off

the section titled Protection of Lender's Rights in the Property, and (c) the performance of Borrower's
covenants and agreements under this Securily Instrument and the Nole. For this purpese, Borrower, in
consideration of the debt, does hereby mortgage, granl and convey Lo Lender the following described property
lecated in the Madison County of city of Winterset, State of lowa:

Address: 924 E. Lane, Winterset, lowa 50273

l.cgal Description: The North Half (N1/2) of Lots Twenty-seven (27) and Twenty-cight (28) in Block

Four (4) of Banforth's Second Addition to the Original Town of Winterset, Madison County, [owa.

TOGETHER WITH all the improvemenis now or herealfter erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shail also be
covered by this Sceurily Instrument. All of the foregoing is referred 1o in this Scourily Instrument as the
“Property.”

BORROWIER COVENANTS that Borrower is lawlully seised of the cstate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Rorrower warrants and will defend generally the title o the Property against all claims and demands,
subiect to any encumbrances ol record,

Rorrower and Lender covenant and agree as (ollows:

Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
prineipal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the

Note,, . s . Y . \ .
Ap[ghcahlc Law, As used in this Sccurity Instrument, the term "Applicable Law" shall mean all controlling
applicable federal, statc and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect ol law) as well as all applicable {inal, non-appealable judicial opinions.

Funds for Taxes and Insurance. At Lender's request and subject 1o Applicable Law, Berrower shall pay to
Lender on the day periedic payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (a)
vearly taxes and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b)
vearly leasehold payments or ground rents on the Property, if any; (¢) vearly hazard or property insurance
premiums; (d) yearly [Tood imsurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and ()
any suims pavable by Borrower to Lender, in accordance with the provisions ol the paragraph titled Mortgage
Insurance. in licu of the payment of morlgage insurance premiums. These items are called "Escrow ltems.”
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Lender may, at any time, colleet and hold Funds in an amount not {o execed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrony accounl under the federal Real Estate
Sctitement Procedures Act of 1974 as amended [rom time to tme, 12 U.S.C. Scction 2601 et seq. ("RIESPA™),
unless another Applicable Law thal applies lo the Funds sels a lesser amount. If so, Lender may, al any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis ol current dala and reasonable cstimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{(including .ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or verifving the FEscrow Ilems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender (o make such a charge. However, Lender may require Rorrower Lo pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection wilh this loan, unless
Applicable Law provides otherwise. Unless an agreement is made or Applicable Law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may
agree in writing, however, thal inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which cach debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by Applicable Law, Leader shall account to
Borrower for the excess Funds in accordance with the requirements of Applicable Law. If the amount of the Funds
held by Lender at any time 1s not sufficient to pay the Escrow Htems when due, Lender may so nolify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficicney. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, l.ender shall promptly refund to Borrower
any Funds held by Lender. If, under the section tilled Acceleration; Remedies, Lender shall acquire or sell the
Property, Lender, prior (o the acquisition or sale ol the Property, shall apply any Funds held by Lender at the ime
of acquisition or sale as a credit against the sums secured by the Sceurity Instrument.

Application of Payments. Unless Applicable Law provides otherwise, all pavments received by Lender shall be
applied: lirst. to any prepayment charges due under the Note; second, to amounts payable under the section titled
Funds for Taxes and Insurance: third, lo interest duc; fourth, to principal due; and last, to any late charges due
under the Note.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, (incs and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in section titled Funds for Taxes and Insurance, or
if not paid in that manner, Borrower shall pay them on lime and directly {o the person owed payment. Al the
request of Lender, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless Borrower: (a)
agrees in wriling (o the payment of the obligation sceured by the lien in a manner acceplable to Lender, (b)
contests in good faith the lien by, or defends against enforcement of (he lien in, legal proceedings which in the
Lender's opinion operate (o prevent the enforcement of the lien: or {¢) secures from the holder of the lien an
agreemen! salisfactory o Lender subordinating the Hen to (his Security Instrument. If Lender determines that any
part of the Property 1s subject Lo a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set {orth
above within 10 days of the giving of nofice.

Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crecled on the
Property insured against loss by firc. hazards included within the term "extended coverage” and any other hazards,
including floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrowcer subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option. ablain coverage Lo protect Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

ANl insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice
to the insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if, in Lender's sole diseretion, the restoration or repair is economically leasible
and Lender's sceurity is not lessened. If. in Lender's sole discretion, the restoration or repair is not economically
feasible or Lender's seeurity would be lessened, (he insurance proceeds shall be applied to the sums secured by (his
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within the number of days preseribed by Applicable Law as set forth in a nolice from
Lender to Borrower that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sceured by this Sceurity
Instrument, whether or not then due. The period of time for Borrower to answer as set forth in the notice will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend
or postpone the due dale of the payments referred to in the sections titled Payment of Principal and Interest;
Prepayment and Late Charges and Funds for Taxes and Insurance or change the amount of the pavments. If
under the section titled Acceleration; Remedies, the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender
to the extent of the sums secured by thus Security Instrument immediately prior ta the acquisition.

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrewer shall not destroy, damage or impair the Properly, allow (he Property to deteniorate, or commit wasle on
the Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or eriminal, 1s begun
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
licn created by this Securily Instrument or Lender's sceurity inlerest. Borrower may cure such a default and
reinstale, as provided in scction titled Borrower's Right to Reinstate, by causing the action or proceeding 1o be
dismissed with a raling (that, in Lender's good faith determination, precludes forfeiture of the Borrower's inferest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's security
mterest. Borrower shall also be in default if Borrower, during the loan application process, gave materially (alse or
maceurale nformation or statements Lo Lender (or failed to provide Lender with any material information) in
connection with the loan cvidenced by the Note. If this Security Instrument is on a leaschold, Borrower shall
comply with all the provisions of the leasc. Il Borrower acquires fec tille to the Property, the leasehold and the fee
ttle shall not merge unless Lender agrees Lo the merger in writing,

Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreemenls
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or
regulations). then Lender may do and pay for whalever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paving anv sums sccured by a lien which has priority
over this Securily Instrument, appearing in courl, paying reasenable atforaeys' fecs and entering on the Property Lo
make repairs. Although Lender may take action under this section, Lender does not have lo do so.

Any amounls disbursed by l.ender under this section shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any rcason, the morlgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall
pay the premiums required {o oblain coverage substantially equivalent Lo the mortgage insurance previously in
clfect, at a cosl substantially equivalent 1o the cosl to Borrower of the mortgage insurance previously in effect,
from an alternate mortlgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is
nol available. Borrower shall pay to Lender cach month a sum equal to one-twelfth of (he vearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and relain thesc payments as a loss reserve in liew of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in eflcet, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or Applicable Law.

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other faking of any part of the Property, or for convevance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then duc. with any cxcess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by (he amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
laking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower, In lhe event of a partial taking of the Property in whieh the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unless Applicable Taw otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whelher or not the sums are then duc.

Il the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or scitle a claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law after the date the nolice is given, Lender is authorized (o collect and apply the
proceeds, at its oplion, either to restoration or repair of the Property or to the sums secured by (his Security
Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due date of the payments referred to in the scctions titled Payment of Principal and Interest;
Prepayment and Late Charges and Funds for Taxes and Insurance or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender to Borrower or
any successor in interest of Borrower shall not operale to release the liability of the original Borrower or
Borrower's suceessors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
[nstrument by reason of any demand made by the onginal Borrower or Borrower's suceessors in inlerest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Accommodation Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions ol section Utled Transfer of the Property or a Beneficial Interest in Borrower,
Borrower's covenanls and agreements shall be joint and several. Any person who co-signs this Sceurity Instrument
but does not exccule the Note ("Accommodation Signer"): (a) is co-signing this Security Instrument only o
morigage, grant and convey that Accommodation Signer's interest in the Property under the terms of the Security
[nstrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees thal
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard (o
the terms of this Sceurity Instrument or the Note wilhout that Accommodalion Signer's consent.

Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in
connection with the Joan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the
amount necessary Lo reduce the charge to the permitted limits and (b) any sums already collected from Borrower
which cxceeded permitted Himits will be refunded to Borrower. Lender may choose (o make this refund hy
reducing the principal owed under the Note or by making a direct payment o Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nole,

Notices. Any notice o Borrower provided for in Lhis Security Instrument shall be given by delivering it or by
mailing it by [irst class mail unless Applicable Law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice o Lender. Borrower agrees to provide
Lender with Borrower's most current mailing address, as it may change from time-to-time. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any nolice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

Governing Law; Severability. This Sceurily Instrument shall be governed by federal law and the laws of Lhe state
of Towa. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicling provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

Borrower's Copy. Borrower shall be given one copy of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in il 1s sold or transferred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) unless the Note shows thal Borrower's loan is assumable, Lender may. at its option, require
immediale payment in [ull of all sums secured by (his Sccurily Instrument. However, this option shall not be
excreised by Lender if exercise is prohibited by federal law as of the dale of this Sccurily Tnstrument, I[ the Nate
shows that Borrower's loan is assumable, Borrower must obtain Lender's written permission for an assumplion and
[ollow any other requirements ol Lender related to an assumption. If Borrower does not do so, Lender may require
immediate payiment in lull of all sums secured by this Security Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than the minimum number of days established by Applicable Law from the datc the notice is
delivered or mailed within which Borrower must pay all sums secured by (his Security Instrument. 1 Borrower
lails to pay these sums prior 1o the expiration of this period, Lender may invoke any remcdies permitied by this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate. [ Borrower meels certain conditions, Borrower shall have the right Lo have
enlorcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other
period as Applicable Law may specify for reinstatement) before sale of the Property pursuant lo any power of sale
contained in this Sccurity Instrument. or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument
and the Note as il no acceleration had occurred: (b) cures any defaull of any olher covenants or agreements;, (c)
pays all expenses ncurred in enforcing this Security Instrument, including, but not imited Lo, reasonable atlorneys’
fecs to the extent permitled by law; and (d) takes such action as Lender may reasonably require (o assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Sccurity Instrument shall continuc unchanged. Upon rcinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, Lhis
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right to reinstate shall not apply in the casc of acceleration under the section titled Transfer of the Property or a
Beneficial Interest in Borrower.

Sale of Note Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer™) that colleets periodic payments due under the Note and this Securily
Instrument. There also may be ene or more changes of the Loan Servicer unrelated to a sale of the Note. Il there is
a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with the section
litled Notices and Applicable Law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by
Applicable Law,

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyoene else Lo do. anything affecling
the Property that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the
presenee, use, or storage on the Property of small quantities of Hazardous Substances thaf are generally recognized
(o be appropriate to normal resideatial uses and lo maintenance of Lhe Property,

Borrower shall promptly give Lender wrillen netice of any mvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 11 Borrower learns. or is notilied by any
governmental or regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting
the Property is nccessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Lasw.

As uscd in this paragraph. "FHazardous Substances” arc lhosc substances defined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum
products, toxic pesticides and herbicides. volatile solvents, malerials containing asbestos or [ormaldchyde, and
radioactive malerials. As used in this paragraph, "Environmental Law" means federal laws and laws of the state of
fowa thal relate to health, safely or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under the
section titled Transfer of the Property or a Beneficial Interest in Borrower, unless Applicable Law provides
otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the default; (¢) a date,
not fess than the minimum number of days established by Applicable Law from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrament,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums sccured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. To the extent permitied by law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law,

HOMESTEAD EXEMPTION WAIVER. BORROWER UNDERSTANDS THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, BORROWER
VOLUNTARILY GIVES UP ALL RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THE CONTRACT.

S 17 ‘ iy R
M 2 s Iovee? | | 4

Nick Roberts Date Date

Redemption Period. [ the Property is less than 10 acres inlsize and Lender waives in any foreclosure procceding
any right to a deficiency judgment against Borrower, the period of redemption [rom judicial sale shall be reduced
to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right 10 a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days.
The provisions of this Section shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the
Code of lowa.

ORAL AGREEMENTS DISCLAIMER. IMPORTANT: READ BEFORE SIGNING. THE TERMS OF
THIS SECURITY INSTRUMENT SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE
TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. THE TERMS OF
THIS SECURITY INSTRUMENT MAY BE CHANGED ONLY BY ANOTHER WRITTEN SECURITY
INSTRUMENT.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in all pages of this
Security Instrument and in any Rider exceuted by Borrower apd recorded \\}lh/? Signed and sealed by Borrower:

Date

Nick Roberts

STATL: OF IOWA )
)
COUNTY OF UNION )

This instrument was acknowledged by Nick Reberts and Alexis Roberts. Hushand and Wife, before me on
February 15, 2014, In witness whercof, T hereunto set my h.md and, il applicghle, my official seal,

My commission expires: 6/24/2016 1/(5 ¥ A’D'QW

T\ 0 hug,crs
% com YO R@GER;S i
3’5"“33’3‘& ; Unum (.nunn IA
Myb-»\ma-ﬁn ‘G Identification Number 140146

(Official Scah)
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