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OPTION AGREEMENT

For good and valuable consideration, receipt of which is hereby acknowledged,
Robert Pierson and Joan Pierson, husband and wife, of Story City, lowa, do hereby
grant unto Robert A. Shellady dba Superior Realty, Iowa City, Iowa, their heirs
successors and assignes, the following described real estate, and all persdnal‘
property being acquired by the said Robert Pierson and Joan Pierson through the
certain purchase and sales agreement with Steven Zahn and JoAnn Zahn for real
estate situated in Madison County, Iowa, and legally described as follows, to wit:

Lot Eleven (11) of Helen McCall Huntoon Addition - Plat No. 3

to the City of Winterset, Madison County, Iowa.

In the event that the said Robert Pierson and Joan Pierson should sell or
transfer their interest in and to all or any part of the real estate and personal
property being acqu1red through the said purchase and sales agreement, the said
Robert Pierson and Joan Pierson, before making such a sale or transfer, shall
first offer the said property to the said Robert A. Shellady at the price and
terms upon which the said Robert Pierson and Joan Pierson propose to transfer
the said property and upon the price and terms upon which they have a bona fide
offer of purchase. ,

Notice of such proposed sale or transfer shall be given in writing to the
said Robert A. Shellady, who. shall have a period of ten (10) days within which
to elect whether or not to purchase the said property at the price and terms of
the bona fide purchase offer, and to glve written notice of this election to so
purchase.

in the event that the sald Robert A Shellady should not exercise his option
to purchase, then the said Robert Pierson and Joan Pierson shall be free to sell
or transfer such property in accordance with the bona fide offer of purchase.
However, any balance owed the said Robert A. Shellady must be paid in full from
the proceeds received from the sale of the above described property.

The right of first refusal granted to Robert A. Shellady shall be binding _
upon the said Robert Pierson and Joan Pierson, husband and wife, their heirs, and
legal representatives. , |

this option will expire when a pfomissory note of this date to Robert A.
Shellady dba Superior Realty, from the undersigned is paid in full.

Dated this [ day of @,_74@ 1986. |
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., ﬁhls aﬁ day of ::é% esB . 1986, before Ae the undersigned, a Notary
Qg 4G or the Jate of Towa, personally appeared Robert Pierson and Joan

""" edged that they executed the same

h 1
as their voluntary act and deed Notary PuéllC lgé%itifzéﬁkéénv452212%2;‘3’//

Pleﬁﬁdn\»ﬁusband and wife, to me known to be theildentlcal persons named in, and




