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HOME EQUITY CONVERSION MORTGAGE

NOTICE: This mortgage secures credit in the amount of $180,000.00. Loans and advances up to
this amount, together with interest, are senior ta indebtedness to other creditors under
subsequently recorded or filed mortgages and liens,

THIS MORTGAGE ("Security Instrument") is given on October 17, 2013. The mortgagor is
Robert R. Guion and Dora Lou Guion, husband and wife, as Joint Tenants and not as Tenants in
Common, with Full Rights of Survivorship to Either Party, whose address is 918 W Court Avenue,
Winterset, lowa 50273 ("Borrower"). This Security Instrument is given to Mortgage Electronic
Registration Systems, Inc. (“MERS”), which is organized and existing under the laws of Delaware,
and whose address is P.O. Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS. Reverse
Mortgage USA, Inc. is organized and existing under the laws of United States of America, and has
an address of 6500 River Place Blvd, Building 1, Ste 425, Austin, TX 78730(“Lender’). Borrower
has agreed to repay to Lender amounts which Lendet is obligated to advance, including future advances,
under the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security

b
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fastrument ("Loan Agreement”i Phe agreemest 16 repay is o |Jm.ced by Barrower's Adjustable-Rate
Note dated the same date as this Sceurity Instrunzent {"Note™ ). The mortgagee of this Sceurity
instrument is MERS isolcly s nomince for Lender und Lender’s successors and assigns) and the
suceessors snd wssiens of VERS, This Sceurity Instrument seeures 1o Lender: (@) the repayment of the
debt evidenced by the Note, with interest at a rate subicet to adjustment (interest). and all renewals.
entensions and moditications of the Note, up to a maximum principa! amount of One Hundred Eighty
Thousand Dollars 2ud Zere Cents (1.5, $180,000.00 ): {b) the payment of ail other sums, with
interest, advanced undes paragraph 3 1o protect the sceurin of this Sceurily Instrument or otherwise duc
under the terms o dhis Scewiity msieiment: @nd {¢) the serformance of Borrower's covenants and
agreements under ihis Security Instrument and the Note. The full debt, inciuding amounts described in
{(2). (b). and (¢) above. I not due cardiee. ix due and payvable on Aprii 20, 2084, For this purposc.
Borrewer irres ocably movigages. grants wid corveys to MERS .n.d to the successors and assigns of
MUERS. with power of sale ar Leader's et the follow ing deseribed property Tocaed in MADISON
County. JOWA:

See legal description as Exhibit A atuiched hereto and miade ¢ part hereof for all intents and
purpases

which has the address uf
918 W Court Wwenue, Wimersen fewa 36275, C"Pronern Address™)
. f -

TOGETHER WHilTali the -n'pm\ cients new of hereadier erecied an the preperty. and all casements.
rights. appurtenanses. and finiures now or hereafter a part of ibe property. All replacements and
additions shali alss be covered by this Seeurity Instrument. At otthe foregoing is referred 1o i this
Security Instrument as the "Property.” Borcower anderstands and sgrecs that MERS holds only legal
title 10 the interests granted by Borrower in this Securily Tostrwment, but. iU necessary to comply with
law or custom. MRS fas neminee for T ender and Loender’™s successors und assigns) has the right: 1o
exercise any o ali ci those interests. indduding. but sot Hinnted to, the right 1o foreclose and sell the
Property: and to take any aciion required of Londer inciuding. but not imited 1o, releasing and canceling

this Sccurity Instrument.

BORROWER COVENANTS that Borrower i fawfulhy seised of the estate hereby conveved and has the
right to mottaage. grant and convey the Properny and that the Property is unencunbered. Borrower
warrants and witi defend generadis the title 1o the Property against aff claims and demands. subjeet wo
any encambrunees o1 recond.

FHIS SECURTTY INSTROMEN G combines umiiorm covenanis for nationa! use and non-uniform
covenants with fianiwed vavigiions by jorisdicion o constituie o uinifonm seeurily instrument covering
real property .

UNIFORM COVENANTS. Borrower ana Lender covenant and agree as follows:
1. Payment of Principa! and Interest. Borrower shall pay when die the principal of” and interest on,
the debl evidenced i b e Mote

2. Payment of Property Uirges. Borroser shall pay ali property charees consisting of taxes. ground
rents. Nood andt hazird insurunce premiums. and spgue_l WSONSIenIS i a timely manner. and shall
provide evidence of payiment to Lender. amless iender pavs property churges by withholding funds from
monthly payvments due 1o the Borrower er by chareing such pavmeints o a line of credit as provided for
i the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insare aff improvements on the Property,

whether now in existence or subsequenily crected. against amy hazurds. casualties. and contingencics.
including fire. This insarance <hall be msintained in the amoums. to the exient and for the periods
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required by Lender o the Sceretany of Housing and Urban Development ("Secretary ™). Bosrower shall
also insure ail improvements on i Property . whether now i existence or subsequently erecled. against
Toss by floods 1o the extent raurived by t)n Secratary. Al msurance shall be carried with companics
approved by Lender. The insi and any rencwais shall be held by Lender and shall include
loss payable clausas it favor ofl and ina form aceeptable 1o, Lender.

In the event of foss, Borrower shali give Lender immediaie notice by ntail. tender may make proof ot
loss i not imade prompty by Borrower. Fach insurance compeny concerned is hereby authorized and
directed to make payent for such foss to Lender insiead of 10 Borrower and Lender jointly, Ensurance
proce":ds shall be applicd 1o restoraiion or repair of the damaged Property. il the restoration or repair is
cconamically feasibic und Lender's securily is not fessened, 1 the restoration or repair is not
economically feasible or Lender's seeurits would be lessened, thwe insurance proceeds shall be applied
first to the reduction o aoy indebtedness under o Second Note and Second Security Tnstrument held by
the Seerctany on the Property and thien to the reduction of the indebiedness under the Note and this
Seeurity Instrument, Any excess insurance procecds over an amount regquired 1o pay all outstanding
indebtedness undor the Note and this Sceurity Instrument shail be paid 1o the entity fegally entiiled
thereto.

In the event of torcelosure of this Sccurity Instrumeni or other transter o title to the Property that
extinguishes the indebtedness. ali right. titie and interest of Borrowear in and to insurance policics i
force shell pass io the purchaser.

4. Occupancy, Preservation, Maintenanee and Protection of the Property; Borrower's Loan
Application; Leasehelds. Borrewer shall occapy., establish. and use the Property as Borrower's
principal restdence atler the execuiion of this Security tnswrament and Borrower (or at least one
Borrower. ifinitially more than one person are Borrowers) shail cantinue to occupy the Property as
Borrower's principal residence for the term of the Security insirument. "Principal residence™ shall have
the same meaning as in the Loan Agreement.

Borrower shall not conmitt waste or destroy . Camage or substantially change the Property or allow the
Property to deterioraie, reasonable wear and tear excepied. Borrower shati also be in defacltif
Borrower, during the lowi application process, give materially false or thaccurate information or
statements {u Lender for fled to provide Tender with any material inlormation) in coanection with the
foan evidenced by the Notes tnctuding. but not limited . representations concerning Borrower's
oceupaney of the Praperiy as a principal residence. 117this Seeurity Instrumenst is on a leasehold.
Borrower shatl comply with the provisions ol the fease. 1 Borrower acquires fee title to the Property.
the fcasehold and fec title shudi not be merged unless Lender agrees 1o the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental oF municipal charges. fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obi i‘: HIDAS 0N TIMEC directly to the entity which is owed the payment. [f tailure
Lo pay would adverse’y eifect Lended's interess i the Property L upon Lender's reguest Borrower shall
promptly furnish to fender IL""IDI\ evidencing these peyments, Im-mu or shall promptly discharge any
lien which has privovdy over fis Seearity insirument in the manner provided in Paragraph 12(¢).

If Borrower fails 1o make these payments or the property chirges reqaired by Paragraph 2. or fails to
perform any other covenants and agreements contained in this Security Instrument. or there is a lega
proceeding that may signtiicantiy atfect Lender's nights in the Property tsuch as a proceeding in
bankruptey. for condemuation or o enfores faws or rezulanions). then Lender may do and pay whatever
is necessary 1o protect the value of the Proparty and Lended's vights inthe Property. including payment
of laxes. hazard irsarance and other iteris mentioned in Pacagraph 2

To protect Lender's secusity in the Proseriv. Lender shall advance and charee to Borrower all amounts

Page 4 of lq FECNE Frese Nopgape




duie to the Seeretary for the Morteage Insurance Promium as defined in the Loan Agreement as well as
alf sums duce W the foan serviver for servicing activitics as defined in the Toan Agreement. Anv amounts
disbursed by Lender under this Paragraph shali become an additional debt of Borrower as provided for
in the Loan Agreemant and shiall be secered by this Securite Instrument,

6. [nspection. L.onder or its agent muy enter on. inspeet or make appraisals of the Property it a
reasonable manaer and at reisonable times provided that Lender shall give the Botrower notice prior 1o
any inspeetion or appraisal specifying a purpose for the inspection or anpraisal which must be refated to
Lender's interest i the Property. 1 the Properts is vacani or abundoned or the loan is i default. Tender
may take reasonable action o protect and preserve such vacint or abandoned Property without notice 1o
the Borrower.

7. Condemnation, 1le proceeds of any award ov cleim sor damages, direct or consequential. in
connection with any condemnation. or otiier taking ot any part of the Property. or for conves ance in
place of condernation shali be paid 1 Lender. The proceeds shall he applied first 10 the reduction of
any indebtednuess wider a sevond Note und Seeond Secority Instrument helid by the Seeretary on the
Property. and then 1 the redection ol the idebiedness tider the Note and this Seeurity Instrument. Any
exeuess proceeds over an anoant required 10 pay ail outstanding indebtedness ander the Note and this
Security Tnseument shall be paid 1o tw entity fegally entisled therete,

8. Fees. Lender inay coltect fees and charges cathorized by the Scerctany,
9. Grounds ior Acceleration of Debt.

{2) Due and Payabie. Lender may require immediate pay ment-in-full of all sums secured by this
Security instrament il

(i) A Borrower dies and the Property s et the principal residence of at least one surviving
Borrower: or

(1) Adiofe Borrower's ttle inthe Property (or fis or her beneficial interest in a trust owning
all o part of the Proparty 5 is sold or otherw ise transferred and no other Borrower retains title
to the Propeity in foe simple or retains a leasehold under a lease for not less than 99 vears
which is renewable or a lease having g remaining period of not less than 30 vears bevond the
date of the 16Gth birthday o' the yeungest Borrower or retains a tife estate (or retaining a
beneficial imerest in o trustwath suck an Interest iy the Property ).

(b) Due and Payable with Seevetary Approval. |.ender may require immediate payment-in-full
ol all sums secuced by this Security: bntrument. upon approval of the Secrctarv, if:

{1y The Properiy ceases 1o be the principai residence of a Borrower for reasons other than

denth aind the Property 18 noi the principa! residence of at least one other Borrower: or
(it Fora period of longer than 12 coensecutive months. a Borrower fails to occupy the
Property because ol physical or mentat iffness und the Property is not the principal residence
ot at ast one other Borrowey: or

1

(i An obligation of the Borrower under this Seeurity Instrument is pot performed.

(¢} Notice to Lender. Borcoser shali notify 1 ender whenever any ol the events fisted in this
Paragraph 9 (a)ii) wnd ) vecur,

{d) Nolice to Secrctary and Borrower. Londer shali notiiv the Seerctany and Borrower whenever
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the loan becomes due and payable under Paragraph 9 (a)Xii) and (b). Lender shatl not have the
right to commence foreciosure until Borrower has had 30 days after netice to either:

(13 Correct the matter which resulted i the Sceuriiy insirument coming duoe and payvable; or
(i1 Pas the balunce m tull: or

(iiiy Seli the Property tor the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance: or

(v) Provide the Tender with a deed-m-ticu of Torectosure.

(e} Trusts. Conveyance of a Borrower's interest in the Praperty 10 a trust which meets the
requirements of the Secretary. o convesance of a frust's interests in the Property 1o a Borrower,
shall not be considered a conveyance for purpases of'this Paragiaph . A trast shall not be
considered an occupant or be considered as having a prineipal residence for purposes ol this
Paragraph ©.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligille for insurance uader the Nationai {lousing Act within eight {8} months from the date
herecoll if permitted by appiicable faw Lendor mayv. at its option, require immediate pavment-in-ful}
of all sums secured by this Security Instrument. A weitien statement of any authorized agent of the
Scerctary dated subsequeant to eight (8) maontis from the date hereot, declining 1o insure this
Seeurity instrumeint and the Note, shall be deemed conclusive proof of such incligibitity,
Notwithstanding the foregoing. this option niay not be exercised by Lender when the
unavailability of insurance s soleiy due to Lender's failure io ramit 2 mortgage insurance premium
to the Secretary.
1. No Deficicncy Judgments. Sorrower stall have no personal Hability for payment of the debt
secured by this Sceurity Instrument. Lender may entoree the debt only through sale of the Property.
Lender shali not be permitted 1o obiain a deticiencey judgmeit against Borrower if the Security
Instrument is foreclosed. i this Sceurity Instrument is assigned Lo the Secretary upon demand by the
Secretary. Borrower shall not be liable for amy difference botween the mortgage insurance benefits paid
to Lender and the outstanding indebtedness, including acerued interest. owed by Barrower at the time of
the assignment.

i1. Reinstatement. Borrower has a cight to be reinstated i Lender has required immediaic

pay ment-in-full. This right apphics even afler foreclosure proceedings are instiuted. To reinstate this
Sceurity Instrument. Borrower shuall correct the condition which resulted in the requirement for
immediate payiment-is-Tull. Foreclosure costs and reasonable and customary attorney's fees and
expenses properiy associated with the ferselosure proceeding shall be added to the principal balance.
Lipon reinstatement 5y Borrower. this Securiiy Instrument and the obligations that it secures shall
remain in etfect as it Lender had not required immediate pay ment-in-full. However. Lender is not
required 10 perntit reinstatement il () Lender has accepied reinstaterient alter the commencement of
forectosure proceedings within two years immediately preceding the commencement of a cucrent
forectosure procecding. (1) reinstatement will preciude foreclosnre on different grounds in the futare, or
{iii} reinstatement wili adversely affecy the priorite of the Security Instrument,,

2. Liea Status.
{a) Modification,

Borrower agrees to extend this Seeurity Instrimient in accordance with this Paragraph 12(a).
i Lender determines that the originai Hen statis of the Seeariiv Instrument is jeopardized
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uider state faw (ncluding but ot sited (o sitwations where e amount seeured by the
Seeariy Instrumeat eguais or exceads the manimum principal amount stated or the
maximum period under wivich foan advances retais the same fien priority initially granted to
foan advaices has expired) and state law permiits the original lien status to be maintained for
future Toan advances tdhrouch the execttion and recordaiion of one or more documents, then
tender shall obtain tide evidence at Borrower's expense. [ the title evidence indicates that
the praparty is noatencumbered by any Hens (excent this Seeurity Instrument. the Second
Seeurity instrument deseribed in Paragraph 1300 and any subordinate Hens that the Lender
deterniines wili also be subordinate 1 any future foan advances?, ender shall request the

Borrowar o execute any documants neeessarny (o protweet the lien status of future foan
advances. Borrower ageees to execitle such docunienis, state law does not permit the
orfeinas fien situs 1o be extanded 1o futwre foan advanees. Borroswer will be deemed to have
failed o have perivrmed an obligation under this Seeuriny tnstrument.

(b) Tax Defereal Programs.

Borrower skail nat participate w e real estate 1ax deferral program, ifany liens created by the
tax deferal ace not subordinate o this Secvrity Insteument.

(¢) Prior Licas.

Borrower shail prompiy discharge any fien which has priorite aver this Security lustrument
undess Besrower: (@ agrees in wriiing o the payment of the abligation secared by the lien in
amanner aceeplable to feader: (D) contests in good tuitir the tien by, or delends against
ertforcement of the lien in. fegal proceadings which in the 1 ender's opinion operate to
prevent the enforcement of the lien or forfeiture of oy part of the Property: or (¢) secures
trom the hoider of the licn an agreement watistactory to Lender subordinatiag the lien to ali
amounts seeured by this Securiny Instrument. [ Lender determines that any part of the
Property s subject to a ber which may attain priority over this Sceurtty Instrument, Lender
nu wive Bomrower a notiee identin

fng thie fien. Borrower shall satisty the lien or take one or
more of the actions sot torth above within 10 dayvs of the giving of notice.

13. Relationship to Second Sceurity nstrument.
(1) Secend Security Instrument. Tn oraer 1o secure pay mems which the Seerctary may make to or
on behalt of Borrower pursuant to Section 233013 DA of the Nationai Housing Act and the Loan
Agreentent. the Secretary has reguired Boirower to exeeuie a Second Note and a Second Security

Instrument on the Propary.

(b) Relatioaship of First wnd Sceond Security Instruments. Paymients made by the Sccretany
shall not ve included in the debt under the Note unless:

(i) This Security nstrument s assizned to the Secretav: or

vaceepls reimburserient by the feader for all paviments made by the

Iihe circumstances deseribed in (1) or (i) vecur, then all payments by the Sceretary.
inctuding interest on the payvinenis. but excluding late charpes paid by the Sceretary . shall be
inchsied in the debt under the Note.

{¢y Effect on Borrovwer. Where there s o assiznment of rennbursement as deseribed in (b)) or
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(i) and the Seeeetary makes pavineiits to Borrower. then Borrower shall not:

(1} Be required to pay amounts osed imder the Note, or pav any rents and revenues of' the
Property under Paragruph 19 10 Lender or a receiver of the Properts . unti] the Sceretary has
required pay ment-in-fuli of @l vutstanding principat and accrued mterest under the Second
Note: or

(it Be obligated to pay interest or shared appreciation under the Note at any time. whether
accrued betore or after the paviments by the Secretary, and whether or not accrued interest
has been included i the principat balance under the Note.

(d) No Duty of the Secretary. T Seeratary has no duiy 1o Lender o entforce covenants ot the
Second Sceuriny instiiment or to 1ake actions to preserve the value vi' the Property. cven though
Lender may bo anabie to cellect amounts owed uider the Note hecaase of restrictions in this
Paragraph 3.

t4. Forbearanee by Lender Nob a Vaiver, Any forbearance by bender i exercising any right or

remuedy shatl not be g waiver ot or preclude the exercise of any vight or remedy.
15, Successors and Assigas Bound; Joint and Several Liahitity. The covenants and agreements of
this Security Instrument shalt bind and benetit ihie successors and assigns of Lender. Borrower may not

assign any rights or obligations under this Scawriny Instrument or ander the Note. exeept to a trust that
meets the requirements i the Seerctany . Borrower's conenants asd agreemenis shall be joint and

several.

16, Notices. Any notice to Borrower provided for i this Security nstrument shall be given by
detivering it or by waiting i by first class mail unless applicabie law requires use of another method,
e notice shall be directed to the Property Address or any other address all Barrowers jointly designate.
Any notice to Lender shajl be given by first class siaif to Lended's address stated herein or any address
Lender designaies by notice 10 Borrower. Any notice provided for in this Security Instrument shall be
deemed to have heen giver to Borrewer or Lender when given as provided in this Paragraph 16.

17. Governing Law: Severahility. This Seeurity Instrument shali be governed by Federal law and the
taw of the jurisdiction i which the Proparty 15 focared. I the event that any provision or clause of this
Security Instrument o tive Note contlicts with applicable faw. such conilict shall noi affect other
provfsion\‘ ol this Securily Instrumeni or the :\\rlc \\-hich can he given effeet without the condlicting
provision. To this end the pros isiuns ot this Seeseiny fasivament and the Note are declared to be
severable.

18. Borrower's Copv. Borrower shait be giverr one conformad copy of the Note and this Sceurity
[nstrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

19. Assignment of Rents, Borrower uinconditionally assians and transiers to {ender all the rents and
revenues of e Property. Borrower authorizes Lender or Lender's aegiits to collect the rents and
revenues and herehy diveets cach tenant of ithe Propery te pay the rents to Lender or Lender's agents.
However, priocto Leader's notice w Borrawee of Borrower's tweach of ainy covenant or agreemient in the
Seeurity Instrutitent. Borrower shall collectand receive aif rents and reverites ol the Property as trustee
for the benelit of fender and Borrower. This assi
noi an assignment for additional security eniy

went of rents consiitiies an absolute assignment and

Hender ives notice of breach to Bovics e tady adi rems recehved by Borrower shalt be hetd by
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Borrower as trustee (a¢ benefit ol fender only. to be applicd 1o the sums sceured by this Security
Instrumenz: (b) Lender shali be entitled to collect and receive all ar'the rents of the Properts: and (¢)
ciach tenant e ihe Property shail pay ali rents due and unpaid o Lender or Jender's agent on Lender's
written demand to the tenant.

Borrower has not enecuied any prior assignment of the renes and bas nat and will not pectorm any act
that would prevent Tender fraas exercising its righis noder this Paragraph 19,

[.ender shall not be required Lo enter upoa. take contind ol or maintain the Propeny berore or after giving
notice of breach to Borrower, Howaver. Lender or @ judicialiy appointed receiver may do so at any time
there is a breach, Anmy appiication of rents shall not eure or wative any defaclt or invalidate any other
right or romedy of fender. This assignment of renis of the Property shall terminate when the debi
secured by this Sceurity strumentis paid @ talh,

20 Foreclasure Procedure, H Lender requires immediate payment ie full under Paragraph 9,
Lender may forcclose this Security instrument by judicial proceeding. Lender shall be entitled to
colteet all expensces incarved tn pursuing the remedies provided in ibis Paragraph 20, including,
but not linited io, reasenable attorneys” fees and costs of title evidence.

21. Lien Priority. The dull amoun: secured by this Secariny instrument shail have the same priority over
any other Hens on the Property as ifthe Tull amount had been disbursed on the date ihe initial
disbursement was made, regardless ol the acteal date of any dishursemient. The amount secured by this
Security Instriment shali include ab® direct payinents by Lender to Borrower and all other loan advances
permitted by this Security Instrument for amy purpose. This tien priority shall apply notwithstanding any
State constitution. faw or repulation. except that tivis lren priority shall not atfect the prioriny of any liens
tor unpaid State or focal governmental unit specia! assessments or taxes,

22, Adjusiable-Rate Fearure. Under the Noie. the initial stated interest rate of 2.674% which acerues
an the unpaid prineinad balance {"hiital Tnterest Rate™y is subject 10 change. as described below. When
the interest rate changes. the nev. adjusied interess sate will be appiicd to the total outstanding principal
balance. Cach adjustinent to the interest rate will be based upon the average of interbank olTered rates
lor one-monin 115, doiiar denonsinated deposits in the fondor Market ("LIBOR™). as published ia The
Wall Street Journal (“fndexw rounded to three digits to the right ot the decimal point pius a margin, 1f
the Tndex is no Jonger available. Lender wil be required o use any index preseribed by the Department
of Houstag and dirban Development. Lender wiih give Borrower notice ol new indea.

Lender will pertorm the caleulations deseribed beiow o determine the new adjusted interest rate. The
interest rate muy chonge an Deecember 1, 2613 and on the {iest day o ench succecding month,
“Change Daie” mcass each date iowhich the interest rate could change.

Ihe vatue of the index will be determined. using the most recent Index tigure available thirty (36) davs
before the Change Date ("Cuarrent Index™). Before cach Change Date. the new interest rate will be
caleutated by addimy s margin to the Current lndex. The sum of the margin plus the Current Index will
be called the "Caicudaied Interest Rate” for euch Change Date. The Calculared Interest Rare will be
compared te the interest rate in effect immediareds prier (o the curreni Change Date (the "Existing
Inierest Rate™).

The Caleulated Inierest Rate will never meicass above 12.674%

The Caleuiated Interest Rate will be adjusted i3 necessary 1o comply with the raze imitation{s) described
above and will be i ettt niil the next Change Date. At any change date. 1 the Caleulated Interest
Rate equals the Existing Interest Rate. the faterest vate will not change.
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23, Release. Upon pavment of al sums secured by this Security instrument. Lender shall release this
Security nstrument. Borrower shall pay any recordation cosis. {ender may charge Borrower a tee for
releasing this Seeurity Instriment. but onfe i7the fee is paid to a third party for services rendered and the
churging ol the fee i permitied wndor aprlicable taw

24. Waivers, Borrower relmguishes ail viaht of dower and waivas all right of homestead and

distributive share in and 1o the Property. Borrowar waives any vight of exemiption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. ! UNDERSTAND THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED YROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICEAL SALE; AND TUHAT BY SIGNING THIS MORTGAGE, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLADMS BASED LPON THIS MORTGAGE.

/ ~ e ] g -
K A'—/.‘}//I ;Z/?/'I S P_/}//»ﬁ (SEAL) Pt

l)mrd.uu Ciion 77 Date
(Aij &' iSEAL) A e /_j
Robert R, Guiei Date

26. Redemptiaon Period. Burrower hereby agrees thatin tive event of judicial foreclosure of this
Mortgage. the Lender miy it is sere oplioa, ¢lect

I Pursuant to Towa Code § 628.26 ax now eructad or hereatier modiited. amended or replaced to
reduce the period of redemiption aiter sate on torecio=ure to <IN months. or

2. Pursuam w fowa Code § 628.27 us now cizaed or hereatier moditicd. amended or replaced 1o
reduce the period of redemption after saie on foreciosure 1o sixty davs, or

3. Pursuant to fowa Code § 628.28 as now enacted or hereatter modificd. amended or replaced or any
other fowa Code Section w reducce the periog of redemstion atier sale on foreclosure to such time as
wed !1_\ 1w ur

may be then applicalsie anid pres

4. Pursuant o fowa Cede § 054.20 a3 now emaared or herestier modified. amended or replaced to
toreclose without redemption.

27. Riders 1o this Security instrument. {1 one or niore riders are exectited by Borrow er and recorded
together with this Sceurin Insirument. the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ot this Securits {nstrument as if the rider(s)
were & part ot this Security Instrument. jCheek applicable hoxies). ]

—_—
] }, Condominium Kider ' Pianred {nit Development Rider

D Onhser [Specitve

Puge it (.\f')_&" HEOM Eust Mangage




28. Nominee Capacity of MERS. MRS Serves as morteagee of record and secured party solely as
nominee for tender wd dis stceessors and assigns and holds jegal tide to the imerests granicd. assigned.
and transferred herein. Al payvimsenis or deposiis with respeet to the Secured Obligations shalt be made
to Lender. all advances under the Loat Ducaments shall be made by {.onder, and all consems.
approvals. or other determinations required vr periniiied of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the wstructions of Lender and its successors and assigns. 1
necessary to comply with law or custom. MERS (for the benefit of Lender and 18 successors and
assigns) may be divected by Tender w exercise any or ali of those interests. inctuding without limitation.
the right to forectose and self the Properiy. and rake any action required of Lender. including without
limitation. a refease. discharge or reconveyance of this Moty

IMPORTANT: READ BEFORE SIGNING. YHE TERMS OF THIS AGREEMENT SHOULD
BE READ CARUFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE
ENFORCEABLE. NO OTHER TERMS OR GRAL PROMISES NOT CONTAINED IN THIS
WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS ACGREEMENT ONLY BY ANOTHER WRITTENAGREEMENT.

BY SIGNING BLELOW. Borrower aceepts and agrees 1o the terms and covenants contained in this
Security Instrament and in am rider(s) ovecuted by Borrower and recorded with it
e , /

Y w,,e )5// s SEAL -l S

9‘(“[ ou (n'u(‘n /M Q ! l Date
CALY //j"_,//_/\g

Robert R, Guion Date

Ve
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[Space Below Yhis Line For Achnow ledgment]

State of {OWA
County of »'MRD'A'SO{\)

I'his instrument was schinowledecd before meon | 1 ottT ZC i3 by

Diia Loo. Gozor S Keaeer € Cozon

fnames of persois)

{stgnaiure of

{Stamp or Sean

C— o siL {fm-i Rank)
ROBERY AITZGERRE .« |
‘MMM: Tt
My Commisgion ©
L MR

My comimissios Sxpires oo

tage 12 of iﬁ} TN B Mgy




EXIIIBITA
Exhibit A 1o the Mortgage muade o Octeber 17, 2083, by Rabert Ro Guion and Dora Lou Guion,
Hushand and Wife {"Boirower™y o ¥artgage flectronic Registration Systems, {nc. (“MERS™)

("Mortgagee™). The Property is focated v the counts of MADINSON. sate ol towa, deseribed as

Description of Property

SEL EXHBUT A" AVEACHED HERETO
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Exhibit “A”
LOT SEVEN (7) OF WEST COURT ADDITION TO THE CITY OF WINTERSET.

BEING THE SAME PROPERTY CONVEYED TO ROBERT R. GUION AND DORA LOU GUION,
HUSBAND AND WIFE, AS JOINT TENANTS, AND NOT AS TENANTS IN COMMON, WITH
FULL RIGHTS OF SURVIVORSHIP FROM JOHN R. WILSON AND FLOSSIE WILSON,
HUSBAND AND WIFE BY WAY OF DEED DATED OCTOBER 26, 1957 AND RECORDED
NOVEMBER 13, 1957 IN DEED BOOK 34 PAGE 616 IN THE LAND RECORDS OF MADISON
COUNTY OF IOWA.

Commonly Known As: 918 West COURT AVE., Winterset, [A 50273
Parcel: 82000 40000 70000




