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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is heseby made on this _/ % 1™ qay of Pugiag b 2012,
by and between Community Bank, Grantot, and Luana Savings Baok, its successors and/or as Evns, Luzoa, IA,
25 their interests may appear, Grantee.

WHEREAS, Community Bank presently holds a mortpage lien against the real estate descrdbed below

arising from a mortgage document. executed by Neil A. Young and Stacy M. Young, husband and wife, filed
Februazy 5, 2009 in Book 2009 at Page 329. The real estate is legally described as:

The East Half (E 12) of the Northeast Quarter (%) of the Southwest Quarter (SW %) of
Section Sixteen (16), Township Seventy-five (75) North, Range Twenty-six (26) West of the
5th P.M., Madison County, Iowa, except a tract desctibied as beginning at the center of said
Section Slxtcen (16), thence South 00 degrees 00 minutes 00 seconds 726.00 feet along the
east line of the Southwest Quattes (SW ¥4) of said Section Sixteen (16); thence Noxth 55
degrees 55 minutes 38 seconds West 288.76 feet; thence North 00 degrees 00 minutes 00
seconds 544.50 feet to the north line of the SouthWest Quuatter (SW Y4) of said Section Sixteen
(16); thence North 85 degrees 17 minutes 10 seconds East 240.00 feet to the point of
beginning and containizrig 3.488 acres, including 0.182 acres of ¢ounty road right of way.

and

IWHEREAS, Luana Savings Back is in the process of loaning to Neil A. Young and Stacy M. Young,
husbard and wife, the sum of $294,000.00, which will be secured by a new mortgage lien against the above-
described real estate. Luana Savings Bank’s closing should occur on or about the 15% day of August, 2012
and

INOW, THEREFORE, IIN CONSIDERATION of the matual covenants contained hérein and other
good and valable consideration, Comimunity Bank hereby agrees to subordinate its mortgage lien, filed
February 5, 2009 in Book 2009 at Page 329 to a new mortgage lien to be granted to Luana Savings Bank in the
amount of $294,000.00, which will be filed in the office of the Madison Couuty Recorder. Community Bank
agrees that, upon the filing of the mortgage by Luana Savings Bank the liens held by Community Bank shall
be junior and subordinate to the new mortgage lien held by Luana Savings Bank as if the Luana Savings Bank
mortgage had been filed pror in time to the liens of Community Bank



Community Bank
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STATE OF IOWA )
) ss:
COUNTY OF MADISON )

On this (\‘W\ day of g l_fﬂWZﬂ/ , 2012, before me, the undersigned, 2 Notary Public in and for the
State of lowa, petsonilly appeared - Maney O ne 12T to me personally known, who, being by
me duly sworn, did say that he/sheis the &5 A Y of Community Bank; that the instrument waspigned
on bebalf of Community Bank by authority of its Boatd of Directors; and __ \jancy Cns e
acknowledges the execution of the tastrument to be the voluatary act and deed of Commun‘lty Bank
LJONI M. SHEPHERD

%‘@ COMMISSION NO 7246268 %M

¥ § MY COMMISSION explnag\'otary ablic in and folr the State of lowa.

By:
Nochey dovetie, QO 1 Shephovd
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