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SUBORDINATION AGREEMENT

WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE

MSN 8V-79/ DOCUMENT CONTROL DEPT
P O BOX 10266
VAN NUYS CALIFORNIA 91410-0288

LOAN # 7060600
ESCROW/CLOSINGS 241529054

NOTICE THIS SUBORDINATION AGREEMENT RESULTS INYOUR SECURITY INTEREST INTHE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-third day of December, 2011, by
America's Wholesale Lender ("Subordinated Lisnholder’), with a place of business at 4500 PARK
GRANADA, CALABASAS, CA 91302-1613

WHEREAS, KEVIN M FARLOW and JEANETTE FARLOW executed and defivered to
Subordinated Lienholder, a Deed of TrustMorigage (the “Existing and Continuing Security
Instrument”) in the sum of $10000.00 dated 01/25/2002 , and recorded in Book Volume 2002, Page_
477, as Instrument No 000477, in the records of MADISON County, State of 1A, as secunty for a loan
{the “Existing and Continuing Loan”}, which Existing and Continuing Security Instrument is a valid
and exisling lien on the real property located at 502 N MORGAN STREET SAINT CHARLES, IA 50240
and further described on Exhibit "A," attached.



WHEREAS, KEVIN M FARLOW and JEANETTE FARLOW (“Borrower") executed and
delivered to Bank of America, N.A. ("Lender"), a deed of trust/mortgage in the principal amount not to
exceed $54000.00, which deed of frust/morigage (the “New Security Instrument”) se-piendee-te-be

~+ceorded-herawitr in the records of MADISON County, State of 1A as securtty for a loan (the “New Loan

% Rec. 1-5-12 Book Qoia Page di

WHEREAS, 1t is a condition precedent to obtaining the New Loan that the fien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and supenor to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the descnbed property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, 1t is to the mutual benefit of the parties hersto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which s uncondtionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing 1o the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration s hereby
acknowledged, and in arder to induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

m That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the Existing and Continuing Security Instrument

2) That Lender would not make the New Loan without this subordination agreemsnt

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the secunty
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not imited to, those provisions, If any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subordination ot the lien to ancther
securily instrument, deed of trust or mortgage.

Suberdinating Lender daclares, agrees and acknowledges that

{a) It consents ta and approves (i) all provision of the note and New Security Instrument In
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any appltcation or use of such
pracesds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and



(©) It imtentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Securtty Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in rehance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as pant and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this warmver,
relinguishment and subordination.

NQTICE. THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
QOF THE LAND.

America's Wholesale Lender

——

rﬁ}/bl on, Vice President



ALL PURPOSE ACKNOWLEDGMENT

e

STATEOF | £XA5
COUNTYOF __( o/l )

(/5710 943 -
— /
On 1242872071 belore me,gludﬂ yak Jl/rﬂl?g'(notary) personally appeared Bryan
Dilion, of Amenca's Wholesale Lender personally Known 1o mg %or proved to ms on the basis of

satisfactory evidence) to be the qgfsonis) whose re subscnbed to-{he within
instrument and_acknowledged to_me that (figtheft scuted the same in herftheir
authorized@apagly(ies), an that by{fughertheirGgnatlXs) on the instrument thepe ), ar
the entity upon behalf of which the(Gersonls) acted, executed the mstrument

JUDY LYNN JARNAGIN
Notary Pubhic
STATE OF TEXAS
My Comm Exp Apr 20, 2014

WITNESS my hand and official seal.

Signature %ma/v %’4’7/1/—/
/A

ATTENTION NOTARY: Although the Information requested below Is OPTIONAL, it could prevant
fraudulent attachment of this certificate to another document.

THIS GEATIFICATE MUST RE ATTACHEDTO  Title of Document Type
THE DOGUMENT DESCRIBED AT RIGHT Number of Pages Date of Document

Signer(s) Other Than Named Abave




Order No.: 13091950
Loan No.: 241529054

Exhibit A

The following descrnibed property:

The following-described real estate, to-wit: Commencing at the Southeast corner of the
Southeast Quarter (SE 1/4) of Section Fourteen (14}, in Township Seventy-five (75)
North, Range Twenty-six (26) West of the 5th P.M,, Madison County, lowa and running

thence West 18 rods, thence North 26 2/3 rods, thence East 18 rods, thence South 26 2/3
rods to the place of beginning.

Assessor’s Parcel No: 500091488050000



