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STATE OF I10WA,

MADISON COUNTY,

herealier apperiaining thereto, and the renls, issues, uses, piolits and income herefiun, and all of the crops al any lime ralsed thereon liom the date

NOTICE: This Morigage secures credit in the smount of $.10,000-00  Loans snd’advences up to this smount, COMPUTER COMSUMER CREDIT CODE
togeltzer with Interes!, are senlor to Indebledness to oihier credltors under subsequenliy recorded or liled mortgages * MORTGAGE

and llens. This Morigage also secuies necessary advances lor proteclion of the secuilty, interesl and costis. RECORDED ;// .

- MORTGAGE COMPARED_ L~ .
Y. Rartian & Grant of Morigage & Security interest. For {ull and vp}uable consideration, recelpi of which is hereby acknowledged HE_N.R_X_K'_

whose

address Is ROUTE _1_BOX_ 178 ST CHARLES, I1QWA 50240

hereinalier called Mortaagor. hereby assigns, seils, conveys.'mongages. and granis a secuiily Interesi In the property herein described as the Morigaged
Property io _TRADESMEN CREDIT UNION 1400 2ND AVE. DES MOINES, IOWA 50314

a corporation organized and existing under the jaws of T10WA having its princlpal place of business and post office addsess at
1400 SECOND AVE DES MOINES, TOWA 30314 . s successars and assigns hereinalter called Morigages.

2. Morigaged Property. The properly hereby mortgaged (collectively called the Martgaged Property) includes the (allowing:
" a. Land. The lollowlna described land slluated in ___MADISON - . Counly, lowa, to-wit: BEGI Ng[ NG AT A POIN
ON THE SOUTH SECTION LINE OF SECTION 14, TOWNSHIP 75 N., RANGE .26, WEST OF

TH P.M. IN MADISON COUNTY, IOWA, AND AS ADDTIONALLY DESCRIBED ON ATTATCHE

5 L '

EX l'l Ibl3 ygﬂl éslale & Personal Property. All rights, privileges, easements, appurlenances, bulldings, fixlures, and improvemenis on the land or that
may herealler be erected thereon, whether allached or delached; all gas, steam or eleciric healing, lighting, plumbing, ventilaling, waler, and power
systems, appliances, reliigesation, air donditioning, fences, tiees, stiubs, shades, rods, venelian blinds, awnings, lixtures and apparalus; all storm and
scieen windows and doors, and all olher lixiures localed on or used in connaction wilh the land; all eslales, contingent or vesied, including reversions;
all expectancies, hoimestead and dower rights in the land, the right ol possesslon thereof, and all other rights thereto belonging, or In any way now or

+

of thls agreamani until ihe terms of dhis instiumeni are complied wih and tullifled and subrogalion lo ihe rights of any holder of a lien on sald property
where the money loaned by Morlgagee to Mortgagor is used 1o pay such lienholder the assignment of renls herein granled Is effeclive as ol the dale

hereof and not just by the even! of defaull. REC & Giif .
+ " :c. Other Property. ; : o

. o AUD a-“
' ¢ /28
. ; . RMF.§.LZ25
3. Obligations Secured. This Mortgage secures the fallowing tharalnalter collectively telerréd to as the “Obligations™): ‘ F _
a. The payment of the loan made by Moitgage __ TRADESMEN CREDIT UNION - R -
evidénced by a Morigaca Nota dated 1.3 /.23, 19.93__, In the principal amount of $.1.0,000, 00" with a due

date of 19
theralor; and

, b. Any additional loans and advances for any purpose whatsoever which herealter may be made under this Mortgage by the Morigagee 10 the
original Morigagor (or eilher Mortgagor If more than one) while slill record owner ol the above property, sald additional advances 1o have the same prlority
and sights as il mads al this dale; provided, however, thal said addilional loans and advances shall not include indebledness incurted in a “consumer
credit lransaclion” as delined in the fowa Consumer Credit Code.

c. Any advances made by the Morigagee lor the puipose of prolecling ils mortgage and securlly inlerest in the Morigaged Property. = '

This paragraph shall not conslitule a commitment o make additional loans in any amount. ,

Unless applicable law (or the Morigage Note) provides otherwise, all paymenls received by Morigagee shall be applied first to any
made pursuant to Paragraph 3(c) then'to late charges and alter maturily inlerest then to interest and principal on any addilional
made pursuant 1o Paragraph 3(b) then to Interest and last to principal on the nole 1efeired to in Paitagraph 3(a).

4. Mortgagor's Representations & Warranlies. Mortgagor represents and warranls 1o morigagee that:

a. The Moarigagor is lawlully seized of the Morigaged Propeily In lee simple; that Moitgagor has gaod right and lawlul acthority lo sell'and canvey
the same; Ihat the Mortgaged Property Is free from all liens and encumbrances (except a lirst mortgage held‘la E_g‘rmw DIT_UNIO
L dated the .28 TH day ot _DE R ydne ougmal

8. 60 ) hat the Morlgagee shall, and Is hereby granted the right lo qulelly enjoy and possess thé same; and
Morlgagor hereby warrants and covenanls lo delend the lille to the Morigaged Property agalnst all persons whomsoever. .

b. There is nol present on, in or under the Mottgaged Propesty or any iimprovements thereon any asbeslos, urea fosmaldehyde loamed-in-place
insulalion, polychlorinatad bipheny! ("PCBs"), or ether-hazaidous o1 taxlc materials the release or disposal of whicii is reguiaied by any iaw, iegulalion.
code or ordinance (all of the loregaing belng herein called “Hazardous Malerials”), and ihat the Morigaged Property has not in the past been used, is
nol presenlly being used, and will nol in the fulure (lor so long as the Moitgagor owns the same) be used for the handling, slorage, lransportalion or
disposal of any Hazardous Malerials, that there are no known wells, solid waste disposal sites, or underground storage tanks on lhe Morigaged Propetty.

5. Mortgagor's Aflirmative & Negative Covenants & Agreements. Mortgagor, for ilsell and its helrs, successors and assigns and lor the vendees
of the Mortgaged Property hereby promises, covenants and agrees:

a. The Mortgagoar will pay the principal of arid the interest an the Obligations secured hereby at the times and in the manner therein provided to
the exlent not prohibited by law. The Mortgagor shali pay In case of sull lhe expense of continuation of abstract, and all expenses incurred by Morlgagee
by reason of liligation wlih Mortgagor, his successors, or with thiid paties lo protect the licn of Ihis Morlgage. '

" b. The Morigagor shall limely make all payments due under the first morigage relerred to In paragraph 4(a) hereol. The Morigagor shall not
increase the amount due under said firsl mortgage. . ,

c. The Morigagor will keep the Improvemenls now exisling or hereafler erecled on the Morigaged Property, insured as may be required from
time to time by the Mortgagee against loss by lire and olher hazards, casuallies and conlingencies in such amounls and for such periods as it may
tequire and will pay promptly, when due, any premiums on such insurance, All lnsurance shall be carrled In companies approved by the Mortgagee and
the policles and renewals thereof shall be held by It and have allached therelo loss payable clauses in favor of and in form acceplable to the Mortgagee,
provided, however, il the Morigagee should at any lime release the Mortgagor fom the obligation to deposil with Mortgagee such policles and renewals
Ihereal such release shall nol acl as a walver of the right to in the fulure require such deposit. In the event of loss, Mostgagor will give Immediate notice
by mail to the Morlgagee who may make prool of loss il not made promptly by the Morlgagor, and each Insurance company concerned is hereby
authorized and direcled to make payment lor such loss directly to the Morigagee instead of to the Moilgagor and the Mortgagee jointly, and the insurance
pioceeds, or any pait theieol, may L« applied by \he Moitgagee al its option, elther 1o the reduction of the obligations hereby secured or 1o the resloration
or repair of lhe properly damaged. In evenl ol foreclosure ol this Morlgage or other transfer of tille to the Morigaged Property in extinguishment of the
debt secured hereby, all iight, lille, and interest of the Morigagor In and 1o the pioceeds for any loss and to any Insurance policies then in force shall
pass lo the puichaser or grantee, regardless ol whelher or nol there Is a deliciency. judgment afler foreclosure sale or non-judictal foreclosure.

d. The Mortgagar ageees lo pay all and slngular the laxes, assessments, levies and encumbrances of every nalure hesetolore or herealter
assessed against the Moilgaged Property belore they have become delinquent, and if the same be not promptly paid belore they become delinquent,

lhe Mortgagee or s representalive may al any lime pay the same and the ollicial recelpts for monies so paid shall be conclusive prool of the validity
and amoun! of such \axes and assessments.

any renewals, exlenslons, modificalions of refinancing thereof and any noles Issued in substitution

\
i

prolective advances
| loans and advances

e. i now or herealter demanded, ths Morigagor agraes lo pay 1o the ?v%oiigagee wilhy each instailment payment on the Mortgage Note an addilional
sum equal 1o a fraclion of the total amount the Morigagee estimales lo be requited to pay when due taxes, assessmenls and premiums on Insurahce
policies. The additional payment shall be for the puipose of accumutating a fund wilh which to pay when due, laxes, assessmenls, and premiums on

insurance policies. The lraction shall be a numeiator of one and a denominator equal to the number of Installments payable on the Mortgage Notes per
year. '

‘1. 1 the laxes are not paid or the insurance not kepl in force by Morigagor, Mortgagee may pay such taxes and keep lhe property Insured and
recover immediately om Motlgagor the amount so expended. All monies so paid by the Moitgagee shall beas inlerest al the rate provided in the Mortgage
Note bul not more Ihan any applicable interest rale limitation, if any, and shall be Included as additional amounts secured by this Mortgage.

g. It this Morlgage Is released of record, the release Ihereof shall be filed and recorded al the expense of the Morigagor. ' ‘

h. The signing of this Morigags, and the Moilgage Nole secured hereby, by the spouse of the owner is not only for the purpose of releasing

dower or distiibulive share but also for the expiess puipose of crealing personal liability of the spouse for the indebledness evidenced by sald Mortgage
lt;Jole a‘nd secured by this Moilgage, and the Mortgagee expressly relles upon the foregoing as a malerlal and necessary representation and convenant
y such spouse. ‘

I. I at any iime alt or any portion of the above described Moitgaged Property shall be taken or damaged by condemnation proceedings under
the power of eminent domain, all compensalion awarded shall be paid direclly lo the Morigagee and applied on the obligations. .

). It more than one parly Joins I he execulion liereol as a Mortgagor, or any be of the leminine sex, the word Morigagor, the pronouns and
relative words herein used shall be read as I wrilten in the plural or the feminine, 1espectively. The covenants hereln contalned shall bind, and the
benelils and advantages inure lo, Ihe respeclive heirs, executors, adminislrators, successors, jolnl tenanls, and assigns of the parlies herelo.

k. In the event of the Initiation of voluntary or involunlary proceedings by or against the Mortgagor under the United States Bankruplcy Law, as
they may fiom time o lime be amended, then the Moilgagee shall be entifled to adequate protection by payment or provision ot addilional security in
an amount equal lo the sum of the Inlerest accrulng from the dale of filing at the rale specilied In the Motigage Note. The foregoing definition of adequale
pioteclion Is agieed o because ol a recognition that the 1ate of deprecialion ol the value ol the collateral Is dillicult lo determine. '

1. Each ol the undersigned hereby relinquishes all-rights ol dower, homestead and dislributive share in and to the above-described premises,
and walves any sights of exemption, as lo any ol said propetly. 5 ’ )

.
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m. Mortgagor shall comply wilh all present and future statutes, laws, rules, orders, regutations and ordinances affecting the Mortgaged Property,
any part thereof or the use theieol.

n. Morigages, and ils agents, shall have the right at all reasonable times, 1o enler upon the Mortgaged Property for the purposes of inspecting

the Morlgaged toreﬂy or any Faﬂ thereol. Mortgagee shall, howevei, have no duly to make such inspection. Any inspection of the Mortgaged Prope-ty -

by Mongaﬁe shall be enlirell or its benefit and Mortgagor shall in no way rely or claim reliance thereon.

0. Mortgagor shall 1ake good care ol the Morigaged Property; shall keep the building and personal property now or later placed upon the
Morigaged Property in good and reasonable repair and shall not in}ure, destroy or remove either the buildings or personal property during the term of
this MongaFe. ortgagor shall not make any material alteration to the Mortgaged Property without the prior wrilten consent of Mortgagee.

p- Il endctment or expiration of applicable laws has the effect of rendering any provision of the Morigage Note or this Morigage unenforceable
according to its terms, Morigages at its option may require immediate payment in full of all sums secured by this Morigage and may invoke any remedies
permitte lg.y this Mortgage.

q. The Mortgagor shall indemnity, defend and hold the Mortigagee harmless from and against any claim, ioss or damage to which the Mortgagee
may be subjecled as a resull of suchc’pasl. present or future existence, use, handling, slorage, transportation cr disposal of Hazardous Materials, and
the existence of wells and underground storage lanks. Unless previously delivered by the Morlgagor to the Moilgagee, the Mortgagee, al its sole option,
may obtain, at the Mortgagor's expense, a report from a reputable environmental consultant of lhe Mortgagee's choice as to the presence ol such wells,
underground storage tanks and Hazardous Materials and as lo whether the Mortgaged Properly has been o presently is being used for the handling,
slorage, transportation or disposal of any Hazardous Materials. If the report indicates the presence of wells, underground slorage tanks or Hazardous
Malerials or such past or present use, handling, storage, transporstation or disposal of Hazardous Materials, the Morligagee may require that all viotations
of law with respecl therelo be cofrected and/or that the Morigagor obtain aﬁ necessary environmenial permils lhave?or. The indemnification provided
herein shall survive payment in full of the obligations.

r. Mortgagor will not sell or transfer all or any gan of the Mortgaged Property or an interest therein without Mortgagea's prior wrilten consent,
excluding (1) the creation of a lien or encumbrance subordinate to this Morigage; (2) the creation of a purchase money security interest for household
appliances; (3) a transfer by devise, descent or operation of law upon the c? path of a l\?im tenant; and (4) the grant of any leasehold interest of three
years or less not containing an option to purchase. UNTIL PAID IN FULL

6. Maturity Date. Lasl payment on the Morigage Note secured hereby is due the day of 19

7. Mortgagor Not Released; Forbearance by Mortgagee Not a Wavler. Exlension of the time for payment or madification of amortization of the
sums secured by this Mortgage granted by Mortgagee lo any successor in interest of Moiigagor shall not operate to release the liability of the original
Morigagor or Morigagor's successors in interest. Morigagee shall not be required to commence proceedings against any successor in interest or refuse
10 extend time for payment or ctherwise modily amoriization of the sums secured by tiis Mongage by feason ol any demand made by the original
Morigagor or Mortgagor's successors in interest. Any forbearance by Mortgagee in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

8. Nolices, Any.nolice to Morlgagor provided for in this Morigage shall be given by delivering it or by mailing it by first class mail unless applicable
law requird€Tise of another method. The nolice shall be directed to the Address shown in paragraph 1 hereot or any other address Morlgagor designates
by nolice fo Mortgagee. Any notice to Mortgagee shall be given by first class mail to Morigagee’s address stated herein or any other address Mortgagee
designates by notice to Mortgagor. Any notice provided for in this Mon%age shall be deemed to have been given to Mortgagor or Mortgagee when given
as proyvided in this:paragraph. Each Mortgagor, if married, hereby authorizes the Morigagee and its agents ta communicate with his or her spouse in
connection with the transaction and the collection of the Obligations secured hereby and Mortgagor does hereby consent to such communications.

9. Fixture Filing. From the date of its recording, this Mortgage shall ba effective as a financing statemenit filed as a fixture filing and for this purpose
the name and address of the Deblor is the name and address of Mortgagor as set forth herein and the name and address of the Secured Party is the
name and address of the Mongagee as set forth herein, this document covers goods which are or are to becoma fixtures and the above-named Deblor
is he record owner of the Land.

10. Default. Any of the following shall constitute a breach which materially impairs the condition, value or protection of or the Mortgagee's right in the
Mortgaged Proparty and shall evidence a material impairment of the Mortgagee's prospect of paying the obligalion and therefore shall conslitute an event
of default hereunder ("Event of Default”): )

a. Mortgagor shall fail to pay any instaliment of the obligations referred to in Paragraph 3 hereof within ten days of when it is due.

b. Any of Morigagor's representations or warranties contained in Paragl;aph 4 hereof shall at any time be untrue.

c. Mortgagor shall default in the due observance or performance of or breach its affirmative and negalive tovenants and agreements conlained
in Paragraph 5 hereof or shall default in the due observance or performance of or breach any other covenant, cor.dition or agreement on its part to be
observed or performed pursuant lo lhe terms of lhis Mortgage, or any amendment to this Mortgage or any other ag:aement execuled in connection with
of securinghor guaranteeing the obligations.

d. Mortgagor shall make an assignment for the benefit of its creditors, or a petition shall be filed by or agfainsl Mortgagor under the Uniled States
Bankruptcy Code or Morigagor shall seek or consent to or acquiesce in the appointment of any trustee, recelver ur liquidator of a malerial part ol ils
properties or of the Mortgaged Property or shall not, within thirly (30) days after the appointment of a trustee, receiver or liquidator ot any maleriai pan
ol its properties or of the Mortgaged Property, have such appointment vacated. :

e. A judgment, writ or warranl of attachment or execution, or similar pracess shall be entered and become a livh on or be issued or levied against
the Mortgaged Property or any part thereof which is not released, vacated or fully bonded within thirty (30) days after its entry, issue or levy. -

f. An event of default, however delined, shall occur under any other morigage, assignment or other security document constituting a lien on'the
Mortgaged Property or any part thereof. ‘

If a court should determine that one or more of the above do not constitute a default under the lowa Consumer Credit Code, Mortgagor agrees that
reinstatement of the obligaticas snall be the Morigago's sola remedy and Morlgagor shail not be entitled to any damages by reason of Mortgagee's
exercise of any of its remedies provided for herein. ) ‘

11. Remedies. If an Event of Default shall occur and, after mailing notice of Right to Cure if required by law, such event of default shall not be cured
within the applicable cure time, il any, then Mortgagee may, at its option, without notice exercise one or more of the following rights and remedies (and
any other rights and remedies available to it):

a. Mortgagee may declare all of the debt represented by the Obligations due and payable in fuil.

b. Mortgagee may unless prohibited by law foreclose this Mortgage by applicable nonjudicial procedures.

c. Mortgagee may exercise all the rights and remedies allorded a secured party under the lowa Uniform Cominercial Code.

d. Mortgagee may foreclose this Morigage by judicial proceedings in accordance with the laws of the State of lowa. .

e. Mortgagee either before commencement of suit, or at any tiime therealter, shall be entitled to the possession of the Mortgaged Property, and
shall also be entitled to the appointment of a Receiver, who shall have the power and is hereby granted absolute aulhcrity to take and hold possession
of all of the Morigaged Property, to rent the same, and lo collect the 1ents and prolits therefrom for the benefit of Mortyagee, and such Receiver shall
be appointed upon the application of Mortgagee by the court in which such action shall be brought, or by any judge of said court, at any time after the
delault of the Morigagor in any of the provisions hereof, either independently of or in connection with the commencement of foreclosure, or when suit is
begun, or at any time therealler, and such rights shall in no event be baired, lorleiled or relarded by reason of delay, ¢v of a judgment, decree, or sale
ordered in any suit; and, further, such right to have such Receiver appointed upon application of said Morigagee shall exist regardless of the solvency
or insolvency of the Morigagor or any of them, and irrespeclive of lhe value of said premises, or of the rents and proiits thereof, and such taking ol
possession by the Receiver shall in no way retard collection, or the institutidn of suit, and Receiver shall be held to account only for the net prolits derived
from said property. B

12. Shortened Redemption Period. Mortgagor hereby agrees that in the event of judicial foreclosure of this Mortgage, the Mortgagee may, at its
sole option, elect:

a. Pursuant to lowa Code § 628.26 to reduce the period of redemption after sale on foreclosure to six months, ot

b. Pursuant to lowa Code § 628.27 to reduce the period of redemption alter sale or foreclosure to sixty days, or

c. Pursuant to lowa Code § 628.28 or any other lowa Code Section to reduce the period of redemption after sale on foreclosure to such time as
may be then applicable and provided by law, or

d. Pursuant to lowa Code § 654.20 to foreclose without redemption.

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT. 2. YOU ARE ENTITLED TO A COPY OF THIS PAPER.
3. YOU MAY PREPAY THE UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A REFUND COF
UNEARNED CiiARGES iiN ACCORDANCE WITH THE LAW.

IN WITNESS WHEREOF, this Morigage has been signed and delivered by the persons denoted herein as Mortgagor.

Mortgagor acknowledges recelpt ot a copy of this morigage.

Date this D NOVEMBER 1993  ai_DES MOINES_

lowa.

ENRY R PUTNEY II1I . ) | _
: , (typed signature) o (typed signature) -
{1 Agriculturalt Homestead Disclosure. . '
| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS
OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO
CLAIMS BASED UPON AHIS CONTRACT. ,
Yy Tz | /1/23/5 . !
HENRY R PUTNEY III __ /11-23-93

sntelo"s T10OWA

e , , ss. : e
COUNTY OF ___POLK : _

on tis _23RDdsy of NOVEMBER. 1993, belore me, the undersigned, a Notary Public in and }of/lald

' HENR R_PUTNEY TIT71 O Py i "
trument, snd Y- dged that they led the same as their voluntary act and deed. gf@:i MV“RM"EI S“Snl!wn.%'gswm fcal ?fuona)mn
! MTA  DECADND 170 - 33 90)k4/ /O/N’EX /

{typed signature) {Date) ] " (typed signature) ] {Date)



MTG. RECORD 170 .

THADESMEN 1400 Second Avenue « Des Moines, Iowé 50314 « (515) 243-8735
GHEIT UNION B | -

" s
"EXHIBIT A.

. LEGAL DISCRIPTION OF ATTATCHED MORTGAGE

BEGINING AT A POINT ON THE. SOUTH SECTION LINE OF SECTION 14,
TOWNSHIP 75., RANGE 26, WEST OF THE 5TH P.M.- IN MADISON COUNTY,
IOWA, WHERE THE PUBLIC HIGHWAY . RUNNING THROUGH THE SOUTHEAST
QUARTER  OF SAID SECTION INTERSECTS WITH THE ' SOUTH SAID LINE,
THENCE NORTH 175 FEET ALONG SAID HIGHWAY, THENCE WEST 1236 FEET,
THENCE SOUTH 175 FEET TO A POINT ON THE SAID SOUTH SECTION LINE,
THENCE EAST 1236 FEET , ALONG THE SOUTH LINE TO THE POINT OF THE
BEGINNING.

HENRY K. PUTNEY ITI




