AGREEMENT FOR EXTENSION OF MORTGAGE

Whereas, on the _ 22nd,day of December , 1992 . Robert F. Murphy and oy
Kay L. Murphy, Husband and wife

executed to UNION STATE BANK, WINTERSET, IA

a certain Mortgage ) dated on that day for the sum of Forty Thousand no/100--
__________________ ——— 40,000.00

: (S ) DOLLARS,
payable on the _20thtay of __ June , A.D., 1993 | and at the same time the said RObert F.

L. Murph
and Ray Py executed to the said UNION STATE BANK

a mortgage note bearing even date with the said mort_gage ) ) , upon real estate
described in sald mortgage as security for payment of said mortgage note , which
mortgage was recorded In the offfice of -the Recorder of Madison County, Towa, on Lhe __%E‘_ft
day of December » A.D., 1992 , at 3:47 o'clock __p_M., in Book . 164 ~of Mortgages,

679

on page -_and,
Whereas, Robert F. and Kay L. Murphy
1s now the owner of the real estate described in said Mortgage W&&%W@W
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5 (3 ) DOLLARS), and,

Whereas, there remains unpaid on the principal of said mortgage note ) the sum of

Twenty Thousand Six Hundred Séventy Five no/ 100""““"“""_"“(’; 20,675.00 ) DOLLARS and,

. Whereas, the said makers have agreed with the holder of said _ Mortgage to extend

the time of payment thereon,

NOW THEREFORE, the said _ Robert F. and Kay L. Murphy

hereby agrees to pay on the ‘_%_Eff}bay of June.. A.D., 192_, the principal sum of

Twenty Thousand Six Hundred Seventy Five no/100---———-=======—=~ (s 20,675.00 ) DOLLARS,

remaining unpaid on the said Mortgage Note and mortga $419.22 is to
be repaid monthly beginning 7/25/93 and each month thereatter until pald infull7?

’

with interest from June 25th , 1993 . at the rate of _ 8.00 ~per cent per annum payable
25th
monthly beginning ) on the KE%¥ day of JUly and each month thereafter in each year

thereafter with

both principal and interest payable at UNION STATE BANK, WINTERSET, [OWA ;
and the sald makers hereby covenant and warrant that sald mortgage is a first lien on the land therein described and
that it shall continue and remain as security for the pu_yment of sald. orincipal remalninb unpaid on sald mortgage,
and the interest as here lnbefore stated from 6/2 until pald, and 1n case of fall-
ure to comply with any one of the conditions hereof, or any of the conditions of the sald mortgage, all of the pro-
visions of saild mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner of sald mortgage; and all the covenants and conditions of said mortgage shall remain in force
except as modifled by this lnstrumenh’ and all sums of money not paid when due as provided In this contract shall

bear interest at the rate of £O, er cent per annum, payable seml—annually :
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DATED' this 25t‘l§1ay of June COMPARED __L—_ AL, 19 93
- B a— MICHELLE UETSLE.R
STATE OF IOWA, MADISON COUNTY, ss: o ‘ " The undersigned borrower(s)MQQL§9Nagggufd‘éégaWA
J : ' ’ receipt of this instrument.
on this 29thy,y of June , A.D.,

19 93 before me a Notary Public in and for the

County of Madison, State of Ilowa, personnally . X -
appeared _Robert ¥. and Kay' L Harpny o Hted F m@wa%f
j - ’ ) "
to me known to the the person(s) named in and who T /
executed the foregoing instrument and acknowledged - Robel;t ‘Fx Murphy

that ey executed the same as _their )
qry act and deed. . QH % W

a}q\ Murphy '

NEGOR!
My COMMI/SION EXPIR




