| MORTGAGE

For tull and vnlunhlc conaldcrutlon. recelpt of which 1s hcrcby ncknewlcdgcd ©:...Blaine Lowden !
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o . Madison Counly. Towa, herelnatter cnlled Morlgngor, hcrcby sclls ‘and convcys to’...The Southern
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Iowa Council of Governments/Southern Iewa Development Group i

a corp_oratlon organized und existing under the lmﬁ of ... ::" Iowa
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_ . huvlnz lu prlnclpnl place otvbmlneu
and post-offlée address at 304 North Pine P.0. Box 102 Creston, Iowa 50801 I
herelnafter. called the Mortgagee: the following described real cauité sltuated In Madison
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compuER MICH%L{ Fré [SLER
AR " RECORDED_~_  MADISON cox‘m AL
EOOMPARED l/

NOTICE: This mortgagu secures crcdit in 'the amount of $2 675.00 e
Loans and advances up to this amount together with interest,
are senior to indebtedness to other cruditb under subsequently
recorded or filed mortgayges and liens.
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together with nll rights, prlvﬂcgos. cuscmcnu nppurtennnccs. bulldlnzn. ﬂxturcs. nnd lmprovcmcnh thcrcon. or thnt. mny hcrenner
be erected thercon, whether attached or detached; all gas, steam or clectric heating, Mghting, plumbing, ventilating, water, and
power systems, appllances, refrigeration, ale cnndlllonlnr. fences, trees, shrubs, shadces, rods, venetlan blinds, awnings, flxtures
and npparatus; all storm and screen windows and doors, and all other flxtures: nll cstales, contlngent or vested, including rever-
slons; all expectancles, homestead and dower rights, or rights to statutory third, the right of posscssion thercof, and all other
rl;:hts thereto belonglng, or in any way now or hereafter appertalning thereto, and the rents, Issucs. uses, protits and Income there-
from, and all of the crops at any time ralscd thereon from the date of thils agrecement until the terms of thils Instrument are com-
piled with and fulfilled and subrogation to the rights of any holder of a llen on sald properly where the money loaned by mort-
gagee to mortgzagor Is used to pay such lien-holder; to have and to hold the same unto the mortgagee In fee and absolutely,

conditloned, however, and subject to the provisions that If the mortgagor shall pay the sum of Iwo thousand six
hundred seventy-five and no/100 :

DOLLATS (5..22675:00 )

to the mortgagee as Is provided In cerlaln promlissory note or notcs o: even date herewlth, and maturing as thereln provided, with
.. Intecrest at the rate thereln speclfied, and If mortgagor shinll also have pald all other indebtedness sccured by this mortgage and

shall also fully perform all the covenants, conditions and terms of this mortgage, then thcsc presents shall be vold, otherwlae to
remaln In full force and cffect.

In addltion to sccuring the above described nolc. this mortgage shall also be first llen sccurity for any additlonal loans and
advances for any purposc whatsoever which hereafter may be made under this mortgage by the mortgagee to the original mort-
gagor while still record owner of the above property, sald additional advances to have the same priority and rights aa If madae at
this date, provided, however, that at ho lllpc shall the unpald balances owlng hercunder, Including such additional advancea or

lonns, exceed $ 2,675.00 plus necessary advances for protcctlon of the sccurlly, Intcrest and costs. Thls paragraph
shall not constitute a commitment to make additional loans In any amount. ‘

Maoartgagor, for himself, his heirs and for vendees of sald real estate, hercby covcnnnts And-agrecs: TG N e

1. ‘I'hat the mortgagor is lawlully selzed of sald premises In fee slmple; that mortgngor has good rlght and lnwtul authorlty
to scll and convey the same; that the premlses are free from all liens nnd encumbrances; that the mortgagee shall, and 13 here-
by granted the right to qulctly enjoy and porsers the same; and hercby warrants and covenants to defend the title lo sald prem-
lses agalnst all persons whomsocver, and not to commit or suffer waste.

2. That the mortgagor wlll pay the principal of and the Intercst on the Indebtedness evidenced by the note secured hercby
and of advances made, at the times and In the manner thereln provided. A fallure to comply with any one of the agreements
hereo!, Including warranty of title, shall cause the whole debt, Includlng advances, Interest, attorney's fces, and costs, forthwith
to become due and collectible If mortgagee so clects, which election may be without nollcc. From the date the mortgngee 30 elects
to declare the mortgage due, the whole of sald Indebtedness shall bear Interest from the date to which Interest has been then
pald at the highest legal rate applicable to a nalural person, but not less than the rate provided In the note or notes sccured
hereby. Mortgngee may thereupon take possession of sald properly and account only for the net profits. No demand for fulflll-:
ment of broken condltions or notlce of clection to conslder the debt due shall be necessary before commencement of sult for the
colleatlion of the debt hereby sccured, or any part thercof, or the foreclosure of thls mortgage.

J. That the mortgagor will keep the Improvements now existing or hercafter crected on the morlgaged premlisey, Insurcd as
may be requlred frem time to Ume by the mortgagee agalnst loss by fire and other hazards, casualties and contingencles In auch
amounts and for such pcrlods as It may require and will pay promptly, when due, any premiums on such Insurance. All Insurance
shall be carrled In companles approved by Lhe mortgagee and the pollcles and renewals thercof shall be held by It and have
attached thereto loss payable clauses in favor of and In form acceptable to the mortgngee, provided, however, If the mortgagee
should at nny Ulme release the mortgagor from the obllgation to deposit with mortgagee such policles and renewnls thercof such
release shall not act as a walver of the right to In the future require such deposit. In event of loss, mortgagor will give Immediate
notlce by mail to the mortgngee who may mmake proofl of loss I{ not made promptly by the mortgagor, and each Insurnnce com-
pany concerncd is hercby authorlzed and dirccted to make payment for such losa directly to the mortgagee Instead of to the mort-
gngor and the mortgagee jointly, nnd the Insurance procecds, of any part thercof, may be applicd by the mortgagee at 1 option,
clither to the reduction of the Indebtedness hereby sccured or to the restoration or repalr of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the morlgaged property In extlngulshment of the debt sccured hereby,
all right, title, and laterest of the morigagor In and to any lasurance policles then In force shall pass to the purchaser or grantee.
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4. The mortgagor sgrees to pay all and singular the taxes, ns&cssmcnu, levies and encumbrances of cvery naturce herctofore
or hereafter assessed agalnst the above deseribed real estate before they have become dellnquent, and I the same be not prompuy

pald before they become delinquent, the mortgagee or lts representative may at any time puy the same and the olficlal receipts
for moneys so pald shall be conclusive proof of the valldity and amount of such taxes and assessments.

5. If now or hercalter demanded, the mortgagor agrees to pay the mortgagee ndditional monthly Instaliments cqual to one-
twelfth of such amount as the mortgagee shnll estimate to be required for the purpose of accumulating a fund with which to
pay, when due, taxes, assessments and premiums on Insurance policies securlng sald notes.

6. That i{ the taxes are not paid or the Insurance not kept In iorce by mortgagor, mortgagee may pay such taxes and keep
the property Insured and recover Immediately from mortgagor the amount so expended, and sald mortgagor shall pay In case of
suit, a rcasonable atlorney's fee, the expense of continuation of abstract, and, In fact, all expenses and attorney’s fees incurred by
mortgagee by reason of litigatlon with mortgagor, hias successors, or with third pnartles to protect the lien of this mortgage. All
moneys 80 pald by the mortgsgee shall benar Interest at the highest legal rate applicable to a natural person, bul not less than
that provided In the note or notes securcd hereby, and shall be Included as odditlonal nmounts secured by this mortgage.

7. That If thls mortgage Is rclcased of record, the relense thercof sholl be {lled and recorded at the expense of the mortgagor,

8. That the signing of this mortgage, and the note sccured hereby, by the spouse of the owner Is not only for the purpose of
relecasing dower or distributlve share but also for the express purpose of creating personal Mability of the spouse for the Indebted-

ness cvidenced by said note and aecured by this mortgage, and that the mortgagee expressly relles upon the foregolng as n mate-
rlal and necessary representation and covenant by such spouac.

9. That If mortgagor fails Lo keep and perform any of the agreements of this instrument, or causes or suffers defnult hereln,
or thercof, In any respect, mortgagee elther before commencement of suit, or at any time thereafter, shall be entitled to the pos-
acssion of sald property, real and personul, and shall also be entitled to the appolntment of a Recelver, who shall have the power
and 1s hereby granted absolule authorlty to take and hold possession of all of sald property, to rent the saine, and to collect the
rents and profits thercfrom for the beneflt of mortgngee; lhl,t. such Itcceiver shall be appointed upon the applicatlon of mort-
gagee by the court In which such actlon shall be brought, or by any judge of sald court, at any time after the defaull of the
mortgagor In any of the provisions hercof, clther Independently of or In connectlon with tiie commencement of foreclosure, or
when sult ls begun, or at any time thereafter, and such rights shall In no event be barred, forfeited or retarded Ly renson of
delay, or ol a judgment, decree, or sale ordered in any sult; and, further, such right to have such Jtecelver appointed upon ap-
plication of sald mortgngee shall exlst regardicss of the solvency or Insolvency of the mortgagor or any of them, and lrrespective
of the value of sald premlscs, or of the rents and profits thiercof; that such taking of posseaslon by the Recelver shall In no
way rectard collection, or the Institutlon of sult, and the Recelver shall be held lo account only for the nel prolits derlved from
sald property.

10. It Is further agreed that In the event of forccloaure of this mortgage and Sheriff's sale of the property involved, the perlod
of redemption from sald sale shall be reduced to six (6) months, at the optlon of the mortgagee, if the mortgnagee walves in aald
forcclosure proceedings any rights to deficiency judgment aganlnst mortgagor which moy otherwlise have arlsen out of sald fore-
closure procecedings. It la further agreed, under Chapler 628, Code, 1966, as amended, that In the event of such foreclosure, and
In the event of the finding by court decree In such foreclosure that the real estate hercinabove set out has Leen abandoned by
the owners and persons personally linbie under the mortgage at the time of forcclosure, the period of redemption from forc-
closure sale will be reduced to sixty (60) days. In such event the morigagee waives righls to a deficiency Judgment sgainst the
mortgagor or his successors In Interest, subject to the other provisions of the above reference law as amended.

11. If at any time all or any portlon of the above-described mortgaged property shall be taken or damaged by condemnatlon

proceedings under the power of eminent domain, all compensation awarded shall be pald directly to the mortgsgee and applled
on the Indebtedness hereby securcd,

12. That If more than onc join In the executlon hercof as a mortgagor, or any be of the feminine sex, the word mortgagor, the
pronouns and relatlve words hereln used shall be read as If written In the plural or the feminlne respectlvely. The covenants

hereln contalned shall bind, and the benclits and advantages Inure to, the respectlve heirs, exceutors, adminlstrators, successors,
joint tenants, and assigns of the partles hereto. ' .

13. That the mortgage and the note sccured hereunder contaln the entire understanding and agreement of the partles.., .

14. Last payment on Note secured hereby.Is due the w....3OER0 200 " day of
15. PREPAYMENT PROVISIONS, ETC.. ... : ;
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16. *I understand that homeslend property is in many cases protected from the claims of creditors and exempt from jmliyiul
sale; and that by signing this contract, [ voluntgeily give up my right to this protection for this property with respect to claims

based upon this contract."”
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- T Date - : To-Borrower. . Dale
o IN : WHEREOF this Instrument has been slgned and dellvered by the persons denoted hereln as mortgagor.
day of .z April , 19 93 ot Wlntersgt . Towa

(typed signature) (typcd salgnature)

Wb g

STATE OF IOWA, ..........iadison ‘ COUNTY, ss:
.’ On this 30‘3}11_.. ay of ...ARril

County, In unld-é@ﬁp\-w.'m. @ppenrcd
: 'Y.A\ i ..'.A{i .

)

A. D. 1993, before me, the undersigned, a Notary Publie In and for said

t persons named In and who crrmgd the foregoing Instrument, and acknowledged that they

lonfary act and deed. . . \(r\
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: (o \;J ‘ o LNouu'y Public In nnd for ufud County
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_April 2000

A1, 1970 — Mayrard Pig., Des llotnéf. Iows



