REC $5.00. j FILED NO. 2522

AUD S . BooK 165 pacreoz .
o ——
RECORDED S3APR-9 PH 2: 13
AGREEMENT FOR EXTENSION OF MORTGAGE wm
: MICHELLE UTSLER
QL7 ss o RECORDER
Ua /'V\-—- P AT IOINTY VJ 4 0
Whereas, on the _ 9th day of _September , 19 99, Dale L. Addy 2
a sinele person executed to UNTON STATE BANK, WINTERSET, 1A
a certain mortgage dated on that day for the sum of Forty Five Thousand
Six Hundred Ninety Three 24/1Q0 - ($_45,693.24 ) DOLLARS,
payable on the _14théay of March , A.D., 1993, and at the same time the sald o

_Dale L. Addy ,executed to the said UNION STATE BANK

a mortgage note beaving even date with the said n_\ortgage , upon real estate
described in said mortgage as security for payment of said mortgage note , which
mortgage was recorded In the office of the Recorder of Madison County, Towa, on the __}_SE_h
day of _September , AD., 19 92, ar _3:39 o'clock _P M., tn Book 163  of Mortgages,

on page 546 and,
Whereag Dale L. Addy

1s now the owner of the real estate described in said Mortgage (uRZ& XM XM HEeXIX KKK KFKHH X X5 XEyX KKQXIKH B XFFX XX XX X

XXXXXXXXXXXXXXXXXA XX XXX XXX XXX XXX XXX XK XXX XXX XXX XX XXX DX BAAXRSX Xand,

Whereas, there remains unpaid on the principal of sald mortgage note the sum of

Forty Five Thousand Six Hundred Ninety-three and 24/100---———- (s 45,693.24

) DOLLARS and,

Whereas, the sald makers have agreed with the holder of sald

mortgage to extend
the time of payment thereon,

NOW THEREFORE, the said Nale Tg_Add_le

hereby agrees to pay on the __Qthday of Aprjl A.D., 1993 | the principal sum of
Fortv _Five Thousand Six Hundred Ninety—three and 24/100————————-- s 45,693.24 ) DOLLARS,
remaining unpaid on the said mortgage note and mortgage, $371-70

is to be paid monthly beginning 5-2-93 and each month thereafter until 10/2/93 when the

halance is due.

’

with interest from March 17, 1993

at the rate of 9.97% per cent per annum payable
second

monthly beginning on the fdgat day of May and each month thereafter

ith both principal and interest payable at UNION STATE BANK, WINTERSET, TOWA ;
and the sald makers hereby covenant and warrant that sald mortgage is a first lien on the lund thereln described and

that ft shall continue and remain as security for the payment_of gald nrincipal remalning unpaid on salid nortgage,
and the interest as here lnbefore stated from March {73 1%95 until pafd, and iu case of fall-
ure to comply with any one of the condltlons hereof, or any of the conditions of the sald mortgage, all of the pro-
visions of said mortgage becoming a part of this instrument, Lhen the whole debt shall) become due and collectlble at

the option of the owner of sald wortgage; and all the covenants and conditions of said mortgage shall remaln In force
except as modified by thls lustrument:; and all sums of money not pald when due as provided
bear interest at the vate of 18,00 per cent per annum, payable semi-annually.

in each year

fn this contract shall

DATED this ]Qth day of _ April 8 A, 19 93 .

STATE OF IOWA, MADiSON COUNTY, ss: The undersigned borrower(s) hereby acknowldge a

receipt of thls instrument.
On this Oth day of Anril , AD.,

19 n, before me a Notary Public in and for the

County of Madison, State of lowa, personnally ‘ (D QQ Cp mj
appeared __Dale L. Addy ] SR .

¥ S
to me known to the the person(s) named Iin and who Dale L' ~Addy
executed the foregoing instrument and acknowledged
that _he_ executed the same as .~ his
ntary act and deed.

Notary P ,
DUANE GORDON

MY COMMISSION EXPIRES
SIS




