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AGREEMENT FOR EXTENSION O MORTGAGE

O O

Whereas, on the _2pnd day of April . 19 92, __ylngll_ﬂg_m_s_m_tb and_Marilyn»
E. Smith, husband and wife executed to UNION STATE BANK, WINTERSET, 1A
a certain mortgage dated on that day for the sum of Seventy-one Thousand
and no/100 " (s_71,000.00 ) DOLLARS,

payable on the antay of ARI_I'il , AD., 19 93. and at the spme time the said

Virgil Norman Smith and Marilyn E. Smith executed to the sald UNION STATE BANK

a gpontegge note bearing even date with the sald mort;gage , upon real estate

described In sald mortgage as security for payment of said note , which
mortgage was recorded in the office of the Recorder of Madison County, Towa, on the _ 7th
day of Agril , AD., 1992 , at 2:30 o'clock P M., in Book 161 ~of Mortgages,

on page 702 and,

Whereas, Virgil Norman and Marilyn E. Smith

i{s now the owner of the real estate described in said Mortgage X0oR& AR Xae R XEX X W KIX XGYR R & XX X0y X s ¥ XX K Xaf X X
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX((Q(XXXXXXXXXXXXXX)SX&R}E*&QS , and

Whereas, there remains unpaild on the principal of sald morggage the sum of
Fifty seven Thousand Four Hundred Forty—four and 37/100-—-———- (s _57,444.37 ) DOLLARS and,
Whereas, the sald makers have agreed with the holder of said note

to extend

the time of payment thereon,

NOW THEREFORE, the sald Virgil Norman and Marilyn E. Smith

hereby agrees to pay on the _2pd day of April A.D., 19 93 , the principal sum of
Fifty—-seven Thousand Four Hundred Forty—-four and 37/100———-~—————- (s 57,44_4.37 ) DOLLARS,
remalning unpaid on the said note and mortgage, the

outstanding principal balance and accrued interest is due and payable on April 2, 1994

with interest from April 2, 1993 at the rate of 2:00

2nd .
annually ) on the fAX® day of Apridy

per cent per annum payable

In each year

t!ii E1FEE£??P with both principal and Ilnterest payable at UNION STATE BANK, WINTERSET, TOWA ;
and tne sa m y

akers hereby covenant and warrant that sald mortgage Is a first lien on the land therelu described and
that {t shall continue and remaln as security for the payment of sald. nrincipal remalnlag unpald on sald
and the Interest as here lnbefore stated from prlj_ 2 1993 until pald, and in case of fall-
ure to comply with any one of the condlitions hereof, or any of the conditions of the sald mortgage, all of the pru-
visiong of said mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner df sald mortgage; and all the covenants and condltions of sald mortgage shall
except as modified by this Instrumeant; and all sums of money not paild when due as provided
bear intervest at the rate of 11..0Q ter cent per annum, payable semi-~annually.

mortgage,

remaln {a force
in this coutract  shall

FILED H0._24'74

Fee $5.00 BOOK16S _psgro68 |

93APR -5 PH 2: 5

DATED this _2ndday of __ April , A.0., 1993 MICHELLE Uty

N
iQONLdJH}y]nw«

REC”; 'nf-"if
STATE OF I0OWA, MADISON COUNTY, ss:
On this 2nd day of _April , A.D.,

19973 before me a Notary Public in and for the
County of Madison, State of lowa, personnally

appeared Shrg]] Narman. Smith and ’
e
to“amtei-klux!w’n %6 t’ile the person(s) nomed in and who 4

cxe(,uted the foregolng instrument and acknowlecged (Iirgil Norman Smith
that executed the same as +rheir
2'- sct and deed.

ﬂ?méw &9 h

R 1
Towa. , Marilyn E. Smith

DUANE GORDON
MY COMMISSION EXPIRES




