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SUBORDINATION OF MORTGAGE

This Subordination of Mortgage is made this 5™ day of \ercln ,
1993 by FARMERS AND MERCHANTS STA ANK, Wirdterset, Iowa
(hereinafter referred to as "Farmers Bank").

WHEREAS, Farmers Bank is the owner and holder of a certain mortgage
granted by Douglas K. Worrall and Paula M. Worrall, husband and wife (the
"Mortgagors"), to Farmers and Merchants State Bank, and filed for record on
October 13, 1992 in Mortgage Record 163 at Page 755 of the records of the Madison
County Recorder ("Farmers Bank Mortgage"), which Farmers Bank Mortgage
encumbers certain real Broper situated in Madison County, Iowa (the "Property"),
more particularly described as follows:

Lot Thirty (30) and a tract commencing at the
Northwest corner of said Lot and running North 8 1/4
feet, thence East 62 feet, thence South 8 1/4 feet to the
Northeast corner of said Lot, thence West to the point
of beginning, in Block Four (4) of Danforth’s Second
Addition to Winterset in Madison County, lowa

WHEREAS, Iowa Mortgage Corporation (hereinafter referred to as "IMC")

has received a mortgage on the Property from Mortgagors dated

March 29 , 1993, which was filed of record in the office of the

Madison County Recorder on __April 2 , 1993 in Book 165 at
Page 548 (the "IMC Mortgage"); and

WHEREAS, Farmers Bank is willing to have the Farmers Bank Mortgage be
a second lien to be subordinate to the lien of IMC on the Property as now evidenced
of record by the IMC Mortgage.

NOW, THEREFORE, in consideration of the premises and of other valuable
consideration, Farmers Bank does hereby agree as follows:

1. Farmers Bank hereby irrevocably waives the priority of the Farmers
Bank Mortgage in favor of the lien to IMC created by the IMC Mortgage as to the
Property, such that the lien of the Farmers Bank Mortgage shall be subject and
subordinate to the lien of the IMC Mortgage as to the Property in the same manner
and with like effect as though the IMC Mortgage had been executed, delivered and
recorded prior to the filing for record of the Farmers Bank Mortgage.

2. Such waiver and subordination of the lien of the Farmers Bank
Mortgage to the IMC MortEage shall not in any other manner release or relinquish
the lien of the Farmers Bank Mortgage upon the Property.
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3. This Subordination of Mortgage shall be binding upon the successors
and assigns of Farmers Bank.

IN WITNESS WHEREOF, Farmers Bank has caused this Subordination of
Mortgage to be signed, sealed and delivered =« of the day and year first above
written.
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STATE OF IOWA
S8

COUNTY OF MADISON

On this 39*‘“ day of March, 1993, before me a
notary public in and for said county, personally appeared {. k. - Meexn
and , to me personally known, who being by me duly sworn
did say that they are L. \(\.o Wes, 4ot and , Trespectively
of said corporation, that (the seal affixed to said instrument is the seal of said er-ne-
id) corporation and that said instrument was signed
and sealed on behalf of the said corporation by authority of its board of directors
and the said Nich, L Okl and acknowledged the
execution of said instrument to be the voluntary act and deed of said corporation by

it voluntarily executed. ,
% KATHY KLINE : \“Z‘S&W .\l'}"“w
fﬁ, My cqu\m_lis[gﬂgl’lﬂﬁs Notary Publi¢\in the State of Iowa
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