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AGREEMENT FOR EXTENSION OF MORTGAGE

Whereas, on the _Jth day of _Fehrnary , 1992 , George T. Bown and Marilyn J. Bouwn

husan ife ' : executed to UNTON STATE U BANK, WINTERSET, IA
a certain martgage dated on that day for the sum of !E:azentgz—eight Thousand
__ Two Hundred and no/100 - (5.28,200.00 ) DOLLARS,
" payable on the _Sth.¢tay of _Fehruary , A.D., 1992 , and at the same time the sald

George I. and Marilyn J. Bown executed to the sald UNTON STATE BANK

a mortgage note bearing even date with the said mortgage , upon real estate
described 1n saild mortgage as security for payment of sald promissory note , which
mortgage was recorded In the office of the Recorder of Madison County, Towi, on the __Sth_

day of February , A.D., 19 92 , at 3:04 o'clock P M., in Book 161
on page _ Q3 and,

Whereas, George 1. and Marilyn I. Bown

Is now the owner of the real estate described {n sald Mortgage (JUHIXHORK XIKOBEK VKX X¥ KKXIX KX FXK B K KX KXOXKKX X

of Mortgages,

EXXXXXXXXXXXXXXKARKARE) . and,

Whereas, there remains unpaid on the principal of said promissory note

the sum of

Twenty-Three Thousand Twa Hundred and no/100 (523,200.00 ) DOLLARS and,
Whereas, the said makers have agreed with the holder of sald _promissory note .to extend
the time of payment thereon,
NOW THEREFORE, the sald !;enrge I and Mari I}ln ], Bown
hereby agreeAs to pay on the _OSth day of February AD., \9_‘_9__3_, the principal sum of
— Twenty-Three Thousand Two Hundred and no/100 - (523,200.00 ) DOLLARS,
remaining unpaid on the said _p_r_QmiSSOI‘Y note : . and mortgage, principal

balance and accured interest will be due February 5, 1994

.

with interest from F%br_uarj . .1993% at the rate of 9,90 per cent per annum payable
0 5th
axlnualLy beginning on the fX¥st day of Feb ang in each year

afrer with both principal and Interest payable at UNION STATE BANK, WINTERSET, [OWA ;
and the sald makers hereby covenant and warrant that sald mortgage is a first Llen on the Yand Lhereln described and
that It shall contlnue and remain as security for the payment of sald nrincipal remalnlng unpaid on
and the interest as here lnbefore stated from ..1993 unt il pafd, and in case of fall-
ure to comply with any one of the conditions hereof, or any of tie conditions of the sald mortgage, all of the pro-
vigions of sald mortgage becoming a part of this fnstrument, then the whole debt shiall become due and collectible at
the option of the owner of sald mortgage; and all the covenants and condltions of suid wmortgage shall
except os modified by thls Lustrument: and oll sums of money not paid when due as provided
bear interest at the vate of-_11 QQrer cent per annum, payable semi-annually.

sald nortgage,

remaln in force
in thig contract shall

COMPUTER __ L~
RECORDED __

. COMPARED __“—_
DATED this 3rd day of _ February , A.D., 1993

STATE OF IOWA, MADTISON COUNTY, ss: The undersigned borrower(s) hereby acknowldge a

receipt of this Instrument.
On this day of Eebr“ary , A.D,,

19 93 before me a Notary Public in and for the
County of Madison, State of lowa, personnally

uppeared George 1. Bawn and Marilyn o M D, [ Soenm—
Bown /7

to me known to the the person(s) named In and who N )

executed the foregolng lnstrument and acknowledged George I. Bown

that ¢ he yexecuted the same as their

voluntary act and deed.

N SYIR Q 00,

acy Public @md for Madison CG

Marilyn .I. Bown

HERRY A. TOLLEY
MY COMMISSION EXPIRES
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