MORTGAGE

For full and valuable consideration, recelpt of which Is hereby ;ckﬁswlcdxéd< Charles W. Johson II and

[

Cérolvn Johnson, husband and wife o ; o : . ¥

ot Madison

County, Jowa, herelnafter called Morléngor.’ hereby sells and conveys to TheSouthern ......

Iowa Council of Governments/Southern Iowa Develdpment Groupv

a corporation organized und existing under the laws of lowa " .h’nvlng Its princlpal place of S\uihm

and post-office address at 304 North Pine P.O. Box 102 Creston, Iowa 50801

herelnafter called the Mortgagee: the following described real estate situated In Madison .

County, Iowa, to-wit:

Southeast (SE) Quarter (%) of the Southwest .
(SW) Quarter (%) of Section Nine (9) Township
Seventy-four (74) North Range 27 West 5th

PM Madison County', lowa.
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NOTICE: This mortgage secures credit in the amount of
Loans and advances up to this amount, together with interest,
are senior to indebtedness to other credits under subsequently
recorded or filed mortgages and liens.

together with all rights, privileges, casements, appurtenances, bulldings, fixtures, and Improvements thercon, or that may hereafter
be erected thereon, whether attached or detached; all gas, steam or clectric heating, lighting, plumbing, ventllating, water, and
power systems, appllances, refrigeration, alr conditlonlng, fences, trees, shrubs, shades, rods, venetlan blinds, awnings, fixtures
and apparatus; all storm and screen windows and doors, and all other fixtures; all cstates, contingent or vested, Including rever-
slons; all expectancies, homestead and dower rights, or rights to statutory third, the right of posscssion thercof, and all other
rights thereto bhelonging, or in any way now or hereafter nppertaining therelo, and the rents, Issucs. uses, profits and Income there-
from, and all of the crops at any time ralsed thereon from the date of this agreement until the terms of thls Instrument are com-
plled with and fulfilled and subrogation to the rights of any holder of a llen on sald property where the money loaned by mort-
gngee to mortzagor Is used to pay such llen-holder; to have and to hold the same unto the morlgagee In fce and absolutely,

condltloned, however, and subject to the provisions that it the mortgagor shall pay the sum of Three thousand and

I'lO/].OO DOLLARS ($ 3,000.00 )
to the mortgagee as Is provided In certaln promlissory note or notes of even date herewith, aond maturing as thereln provided, with
Interest at the rate thereln speclfied, and If mortgagor shall also have pald all other Indebtedness sccured by this mortgage and

shall also fully perform all the covenants, conditlons and terms of thls mortgage, then these presents shall be vold, otherwlse to
remaln In full force and cffect.

In additlon to sccurlng the above described note, this mortgage shall also be first llen securlty for any additlonsl loans and
advances for any purposc whatsocver which hereafter may be made under this mortgage by the mortgagee to the original mort-
gagor while still record owner of the nbove property, sald additional advances to have the same priority and rights as it mada at
this date, provided, however, that at no time shall the unpald balances owlng hercunder, Including such additlonal advances or

loans, excced § 3 000,00 plus necessary advances for protectlon of the aecurlly, Interest and costs. Thls paragraph
shall not constitute a commitment to make additional loans In any amount.

Mortgagor, for himself, his helrs and for vendees of sald real estate, hereby covenants and agrees:

1. "T'hat the mortgagor s lawfully selzed of sald premises In fee slmple; that mortgagor has good right and lawtul authority
to sell and convey the same; that the premises are free from all llens and encumbrances; that the mortgagee shall, and Is here-
by granted the right to qulctly enjoy and possens the same; and hereby warrants and covenants to defend the title to sald prem-
lses agalnst all persons whomsoever, and not to commit or suffer waste.

2. That the mortgngor will pay the principal of and the Interest on the indebtedness evidenced by the note secured hereby
and of advances made, at the times and In the manner thereln provided. A fallure to comply with any one of the agreements
hereof, including warranty of titie, shall cause the whole debt, Including advances,” Interest, attorney’'s fees, and costs, forthwith
to become due and collectible If mortgagee 80 elects, which election may be without notlce. From the date the mortgagee so elects
to declare the mortgoage due, the whole of sald Indebtedness shall bear Interest from the date to which Interest has been then
pald at the highest legal rate applicable to a natural person, but not less than the rate provided In the note or notes secured
hereby. Mortgagee may therecupon take possession of sald property and account only for the net profits. No demand for fulfill-
ment of broken condltlons or notlce of clection to conslder the debt due shall be necessary before commencement of sult for the
collestion of the debt hereby sccured, or any part thercof, or the foreclosure of thls mortgage.

3. That the mortgagor will keep the improvements now existing or hereafter erccted on the mortigoged premises, nsured as
may be requlred frem time to time by the mortgagee agalnst loss by fire and other hazards, casualties and contingencles In such
amounts and for such perlods as It may requlre and will pay promptly, when due, any premiums on such insurance. All insurance
shall be carricd In companles approved by the mortgagee and the policlcs and rencwals thercof shall be held by it and have
attached thercto loss poayable clauses in favor of and In form acceptable to the mortgagee, provided, however, I the mortgagee
should at any time releasc the mortgagor from the obligation to deposit with mortgagee such policies and rencewnals thercof such
release shall not act as a wnlver of the right to In the future require such deposit. In event of loss, mortgagor will give Immedlate
notlce by mail to the mortgagee who may make proof of loss I not made promptly by the mortgagor, and each Insurance com-
pany concerncd Is hercby autherlzed and dirccted to make payment for such loss directly to the mortgagee Instead of to the mort-
gagor and the mortgagee jointly, and the Insurance procecds, ot any part thercol; may be applled by the mortgagee nt its option,
cither to the reduction of the Indebtedness hereby sccured or to the restoration or repalr of the property damaged. In event of
toreclosure of this mortgage or other transfer of title to the mortgaged property In extlngulshment of the debt sccured hereby,
all right, title, and Interest of the mortgagor In and to any Insurance policles then In force shall pass to the purchaser or grantee.
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4. The mortgagor agrees to pay all and singular the taxes, assessments, Jevies and encumbrances ot every nature heretofore
or hereafter assessed against the above described real estate before they have become delinquent, and If the same be not promptly
pald before they become dellnquent, the mortgagee or Its representative may at any time puy the same and the officlal receipts
for moneys so pald ahall be concluslve proof of the valldity and amount of such tnxes and assessments.

5. If now or hereafter demanded, the mortgagor agrees to pay the mortgagee additionnl monthly Installments cqual to one-
twelfth of such amount as the mortgagee shall estimate to be required for the purpose of accumulating a fund with which to
pny, when due, taxes, assessments and premlums on insurance polictes securlng sald notes,

G. That If the taxcs are not paid or the Insurance not kept In iorce by mortgagor, mortgagee may pay such taxes and keep
the property Insured and recover immediately from mortgagor the amount so expended, and sald mortgagor shall pny in case of
suit, 8 reasonable attorney’s fee, the expense of continuation of abstract, and, In fuct, nll expenses nnd attorney’s fees incurred by
mortgagee by reason of litigatlon with mortgagor, his successors, or with third partics to protect the lien of this mostgage. All
moncys 80 paid by the mortgagee shall bear Interest at the highest legal rate applicable to a natural person, but not less than
that provided In the note or notes sccured hercby, and shall be Included as additional amounts secured by this mortgage.

7. That If thls mortgage Is released of record, the relense thercof shall be flied and recorded at the expense of the mortgagor.,

8. That the slgning of thls mortgage, and the note secured hereby, by the spouse of the owner Is not only for the purpose of
releasing dower or distributive share but also for the express purpose of crealing personal llability of the spouse for the indebled-

ness ¢videnced by said note and secured by this mortgage, and that the mortgagee expressly relles upon the foregolng as a mate-
rial and neccessary representation and covenant by such spouse.

9. That If mortgagor fails to keep and perform any of the agreements of thls instrument, or causes or suffers default hereln,
or therecof, In any respect, mortgagee either before commencement of sult, or at any time therea(ter, shall be entitlied to the pos-
acssion of sald property, real and personal, and shall also be entitled to the appointinent of a Recelver, who shall have the power
and is hereby granted absolute authority to take and hold posscssion of all of sald property, to rent the same, and to collect the
rents and profits therefrom for the beneflt of mortgagee; that auch Receiver shall be appointed upon the application of mort-
gogee by the court in which such actlon shall be brought, or by any judge of sald court, nt any time after the default of the
mortgagor In any of the provisions hercof, cither Independently of or in connectlon with thie coimmencement of foreclosure, or
when sult 18 begun, or st any time thereafter, and such rights shall In no event be barred, forfeited or retarded by renson of
delay, or of a judgment, dccree, or sale ordercd In any sult; and, further, such right to have such Recelver appointed upon ap-
plication of sald mortgagee shall exlst regardlcss of the solvency or Insolvency of the mortgngor or any of them, and Irrespectlve
of the value of sald premises, or of the rents and profits thiereof; that such taking of posseasion by the Receiver shall In no
way retard collection, or the Institution of sult, and the Recelver ghall be held.to account only for the net profits derlved from
sald property. . .

10, It is further agreed that In the event of forcclosure of thls mortgage and Sheriff's sale of the property involved, the perlod
of redemption from sald sale shall be reduced to slx (6) months, at the optlon of the morlgagee, if the mortgagee walves In sald
foreclosure proceedings any rights to deficlency judgment agalnst mortgogor which may otherwise have arlsen out of sald fore-
closure proceedings. It la further ngreed, under Chapter 628, Code, 196G, as amended, that in the cvent of such foreelosure, and
in the event of the finding by court decree in such foreclosure that the real estate hereinabove set out has been abandoned by
the owners and persons personally llable under the mortgage at the time of foreclosure, the perlod of redemptlon from fore-
closure sale will be reduced to sixty (60) days. In such cvent the morlgagee waives rights to a deficiency judgment agatnst the
mortgagor or his successors In Interest, subject to the other provisions of the nbove reference law as amended.

11. If at any time all or any portlon of the above-described mortgnged property shall be taken or damaged by condemnatlon

proceedings under the power of eminent domain, all compensation awarded shall be pald directly to the mortgagee and applled
on the Indebtedness hereby securcd.

12. That If more than one join In the executlon hereof as a mortgagor, or any he of the feminlne sex, the word mortgagor, the
pronouns and relatlve words hereln used shall be read as it writien In the plural or the feminine respectively. The covennnts

herein contalned shall bind, and the benefits and advantages inure to, the respective helrs, exccutors, adminlstrators, successors,
jolnt tenants, and assigns of the partles hereto,

13. That the mortgage and the note sccured hercunder contaln the entire understanding and agreement of the partles. -

¢

14. Last payment on Note sccured hereby, s due the 28th ... duy of ....February .-19=2000 .

15. PREPAYMENT PROVISIONS, ETC.

16. *I understand that homestead property is in many cases protected from the claims of creditors and exenspt from judicial
salc; and that by signing this contract, [ voluntarily give up my right to this protection for this property with respeet to claims

based upon this contract.”

Borrower Dale - Co- . v Dale

IN WITNESS WHEREOF this Instrument has been slgned and dellvered by the persons denoted hereln as mortgagor.
Dated this 12th day of .LEDIUALY 1903....; at . Minterset

, Jowa

Charles W. Johnson II Carolyn Johnson
(typed slgnature)

(typed slgnature)

STATE OF IOWA, Madison COUNTY, as:
On this-....12th __ day ot ..February

County, In sald State, personally appeared Charles. W Dennsemn.. - Z...Sare 1'7 RS T A T

Qo exccuted the fogegoing Instrument, and acknowledged that they

‘Notary Public in and for suld County

day of
AD 1Z3.
/

7
o'clock _ﬁ M., and recorded in

.Book ._Z.é_é:._ of Mortgages on paée
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opyright April, 1970 — Maynard Pig., Des Motnes, Iows

Filed for record the
2T -
orm 17 — Revised 4-70

3y

, A. D. 19.?3. before me, the undersigned, a Notary Public In and for sald
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