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Whereas, on the _29th day of September ,» 19 86, Mobile Plaza, Inc. 2
an Iowa Corboration executed to UNTON STATE BANK, WINTERSET, IA
a certain mortgege dated on that day for the sum of One Hundred Forty—-five
Thousand Seven Hundred Seventy-nine and 08/10Q ($_145,779.,08 ) DOLLARS,
payable on the _ 10td#ny of _January » A.D,, 19 90, and at the same time the said ____
Mobile Plaza, Inc. executed to the said UNION STATE BANK
a mortpgage note bearing even date with the said Mo;tgage : ’ , upon reul estate
described in said mortgage as security for payment of said morteage naote , which
mortgage was recorded In the office of the Recorder of Madison County, Towa, on Lhe ____2_9_'_511
day of Septemhpr s AD., 19 86, at _]:47 o'clock _P_M., in Book . 146 ~of Mortgages,
on page __ 449  and,
Whereas, Earlham Mobile Home Terrace, Inc.

13 now the owner of the real estate described in said Mortgage (and has assumed and agreed to pay said note of _

mmmn@mmm.@m& ty Nine and O8/100——— ($_145,779.08 ) DOLLARS), and,

* Whereas, there remains unpaid on the princlptu vy sala mortgage the sum of
One Hundred Twelve Thousand Five Hundred Fifty—Five and 14/100- ($112,555.14 ) DOLLARS and,
Whereas, the said makers hpve agreed with the holder of said mortgage to extend

the time of payment thereon,

NOW THEREFORE, the said Earlham Mobile Home Terrace, Inc.

hereby agrees to pay on the Iﬁnhday of January ' A.D., 19 93, the principal sum of
(s 112,555.14 ) DOLLARS,

remaining unpaid on the said __morteage note. .and mortgage, }600.00 is to be

paid monthly beginning 2-20-93 and each month thereafter until 1-20-94 when a annual balloon

of $8,759.96 is due and'eachgyear thereafter until 1-20-96 when the upaid balance is due

with interest from December 30, 1992 at the rate of 10, OO _per cent per annum payable
monthly beginning L on the t)&%day of Feb and each month thereafter in each year
thereafter. with both principal and interest payable at UNION STATE BANK, WINTERSET, I[OWA A ;

and the sald makers hereby covenant and warrant that sald mortgage is a first lien on the land therein described and
that ft shall continue and remain as security for the payment of sald nrincipal remalning unpaid on sald nmortgage,
and the interest as here Inbefore stated from December 30, 1992 until pald, and in case of fall-
ure to comply with any one of the conditions hereof, or any of tlhe conditions of the sald mortgage, all of Lhe pro-
visions of said mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner df said mortgage; and all the covenants and conditions of sald mortgage shall remaln in force
except as modiffed by this Instrument: and all sums of money not paid when due as provided in thils contract shall
bear interest av ' the rate of 18,00 per cent per annum, payable semi-annually.

DATED this _18thiay of _January . ° ' , A.D., 19 93 |
STATE OF IOWA A5 sl o o 0¥, w4 . o - : The undersigned borrower(s) hereby acknowldge a
u"-_—_‘ncy of > P\ )ss. — i receipt of this instrument,

On this 2‘2 6’—& day of.January A.D. 1993
fore me appeared Curtis C. Allen and Connie

M. Allen to me personally known, who, being by ‘ ' m Mobile Home:Terrace, Inc.

me d Yy swg n, did say that they are the P_lie_sj_ggm
and *%spectively of Farlham Mobile Home Terrace, Inc. p@&

and that said instrument was signed and sealed

in behalf of said corporation by authority of . : ’ by Curtls C. Allen President

its Board of Directors, and said Curtis C, Allen 7:27

and Conanie M. Allen acknowledged said instrument C : W /

té be che' voluntary act and deed of said corporatlon.; - by: Connie M. AVlen, m e
= JAéi ;éa YD — Sile1cLIZABETH A, ADAMSON

Ndtary Publélc in and for \C o iR v . s'é‘: MY COMMISSION P,gi‘s
County, Iowa. —e *m\' p e
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