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1. For the consideration of one dollar and other good and valuable considerations and as such security for the indebtedness hereinafter
described, S%I}mJ_.e L. ]q_.nat?wn & Patsy M, Iathrum husband & Wife g Mj ohaZ'l W. Tathrum (single)
of Madison County, State of Icwa hereinafter called “first parties,” hereby sell and convey to
PEOPLES TRUST & SAVINGS BANK, I_ndianola, Iowa, of Warren County, Iowa, hereinafter called ‘“‘second party,” the following
described real estate situated in Madison County, Towa, described as follows, to-wit:

Lot Five(5) in Block Three(3) of Clanton's Addition of 1888 to the Town of St.
Charles, Iowa Madison County.
NOTE: THIS MORTGAGE (BOOK 132, PAGE 181) BEING RE-RECORDED, AS IT WAS IN
, N FRRIR.
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The herein described indebtedness is also secured by a mortgage dated Oc
8, 1973filed Book 120 Page 451, Madison County Records. ’

?
and also all the rents, issues, uses, profits and income therefrom and all crops at any time raised thereon from the date of this agreement until the terms of
this instrument are compiled with and fulfilied.

2. To have and to hold the same, fogether with all hereditaments and appurtenances thereunto, belonging or in anywise appurtaining, unto said second party
and helrs and assigns, forever and the said first parties do covenant with said second party and helrs and assigns, that they are lawfully seized of said
premises; that they have good right and lawful authority to sell and convey the same; that they are free from all liens and encumbrances; and that the said
second party, and its successors and assigns, shall quietly enjoy and possess the same; and the said first parties hereby warrant and will defend he title to the
same against all persons whomsoever. .

3. The indebtedness secured hereby is as follows:

One note for $.2,625.00 ~: -:_ Dated 9-11-79 Due _ 9-11-82

One note for $.33,750.00 T Dated 9-11-79 Due __9-10-97

plus interest according to the tenor thereof.

4. In addition thereto the followiig indebtedness Is secured hereby: Each and all accounts, notes, dues, debts and overdrafts in any manner due or owing by
first parties, or any of them to second party or assigns at any time until this mortgage is fully paid and released of record, including present indebtedness
(other than the notes specifically described in paragraph 3), future advances, ana ail other indebtedness herelnafter obtained or owned by second party or
assigns of first party or any of them, untli this mortgage Is released of record, except that the rotal amount secured by this mortgage over and above

the note or notes specifically described above in paragraph 3, by date and amount, shall not excead § at any one time. If no
amount is written in on the preceding sentence, that sald addition indebtedness shall not exceed $250,000.00at anyone time. The indebtedness described in this
paragraph 4 (except the notes described in paragraph 3) shall not be or become a lien on a home or homestead, even though said home or homestead may be
described in paragraph 1 hereof, until and unless second party shall comply with the provisions of the Section 226.9 of Regulation Z issued by the Board of
Governors of the Federal Reserve System pursuant to Title | (Truth in Lending Act) of the Consumer Credit Protection Act (Public Law 90-321; 82 Stat. 146 et
seq.) in reference to liens on homes or homestead in reference to said additional indebtedness.

5. In the event first parties fall to keep any of the agreements of this instrument or in the event any of the indebtedness secured hereby is not paid when due,
OR IN THE EVENT FIRST PARTIES SELLL, TRANSFER, CONVEY, OR ABANDON SAID PREMISES, the whole amount of indebtedness secured hereby
shall, at the option of second party, at once become due and payable without notice to first parties, and second party may corhmence foreclosure proceedings
at any time thereafter.

4. In the event first parties fail to keep and perform any of the agreements of this instrument or cause or suffer default therein or thereof in any respect, the
said seccnd party, either before commencement of suit or at any time thereafter, shall be entitled to the possession of sald property real and personal and to
the appointment of a receiver, who sha!l have power to take and hold possession of aii of sald property, fo rent the same, and 1o collect the rents and profité
therefrom for the beneflit of said second party, and such recelver shall be appointed upon the application of sald second party at any time after default of said
first parties in any of the provisions hereof, either independentiy of or in connection with the commencement of foreciosure or when suit is begun or at any
time thereafter, and such right shall in no event be barred, forfelted, or retarded by reason of delay or of a judgment, decree or sale ordered in any suit, and
further, such right to have such a recelver appointed upon application of said second party shall exist regardiess of the solvency ‘or insolvency of said first
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O or s.or.assigns, and irrespective of the value of sald premises, or of the amount of waste, loss or destruction of the
premises or of the rents and profits thereof. Such taking of possession by recelver shail in no way retard collection or the institution of suit. The receiver shall
be held to account only for the net profits derived from said property. :

7. Said first parties shall pay all the taxes and assessments upon sald property in any manner lald or assessed, Including personal taxes, and all taxes or
assessments that may be levied on this mortgage or on the debt hereby secured or that may be payable or chargeable to the holder hereof or the owner of the
debt hereby secured on account of such ownership, before delinquent and sald first parties shall not sutfer waste, shall keep all buildings and improvements
on said premises in good repair and insured fo the satisfaction of said second party in a sum not less than the full insurabie value thereof, and shall deliver all
policies and renewal receipts fo said second party and If the taxes are not so paid, or the Insurance so kept in force by salid first parties, said second party shall
havg the r_lghf fo pay such faxes and keep the property insured and said first parfies, shall pay, In case of suit, a reasonable attorney’s fee and the expenses of
continuation of abstract, and, in fact, all expenses and attorney’s fees incurred by sald second party or its assigns by reason of litigation to foreclose this
mortgage or to protect the lien of this mqrtgagf. .

8. All moneys paid by second party or ifs assigns for insurance, taxes, abstract of title or fo protect the lien of this mortgage, shall bear interest at the rate of
nine per cent per annum and shall be a lien on said property and pledged chattels under this mortgage, and shall be payable at once without demand.

9. As a part of the consideration hereof, first parties hereby waive all the benefits and relief under mortgage moratorium laws now in force or which may
hereafter be enacted, either by the State of lowa or the United States. Further, for said consideration, they agree not to ask or pray at any time in the future
for any benefits or rellef under any of the above mortgage moratorium laws, in connection with this mortgage.

10. If said first oarties keep and perform all the agreements of this mortgage, and pay all amounts secured hereby, then these presents shall be void;
otherwise in full force and effect.

11. If this mortgage is released of record, the release therefor shal! be filed and recorded at the expense of said.first parties.
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12. FIRST PARTIES EACH ACKNOWLEDGE RECEIPT OF < AR N2 o

] .
A COMPLETED COPY OF THIS INSTRUMENT. - Jognnie L. La
x \ Ve o P22 . ,;,471/: L

Dated this 11 day of _September— 1979 — patsy M. Lathrum

TndV 2 el

Michael W. Lathrum

STATE OF IOWA, COUNTY OF WARREN: SS: On this 1] day of —September

be&ggg Re‘ a Notary Public, personally appeared Johnnie L. T M
, to me known to be the person(s) named in and who execut

acknowledged that they executed the same as their voluntary act and deed.
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STATE OF IOWA, COUNTY OF WARREN: SS: On this day of —_, 19 X
before me, a Notary Public, personally appeared

, to me personally known, who being by me duly sworn did say that (he is) (they are) — _
of sald corporation, (that the seal affixed to said instrument is the seal of said corporation) (no seal has
been procured by the said corparation) and that said instrument was signed and sealed on behalf of said corporation by authority of its
board of directors and the said acknowledged the
execution of said instrument to be the voluntary act and deed of said corporation by it voluntarily executed.
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