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AGREEMENT FOR EXTENSION OF MORTGAGE coupaRe_L7. RMF. $.Lm MICHELLE UTSLER
| S MADISON COUNT Y. 10WA
Whéreas., on :;\e 2nd. dny of . : "_"_April , 1992, Virgil Norman Smith and R
Marilyn E Smith, husband and wife executed to UNJON STATE BANK, WINTERSET, 1A
a"cermin — ' .m'ortgage' _ dated on that day for the sum of SESEEDI;Z‘QIJ'E Thousand
' _and_no/100 — ~($_71,000.00 ) DOLLARS,
payable on the 2nd _.¢ay c->HE_ April » A.D., 1993, and at the same time the said i
\lirg‘i»] Nnrman and Mari]ﬁm E. Smith executed to the sald UNTON STATE BANK
a mortgage note bearing even (ate with the’ said ’J_V[ortgage ' , upon real estate
described in said mortgage as security for payment of said note , which
mortgage was tecorded In the offfce of the Recorder of Madison County, Towu, on the _7th
day of April ' , A.D., 1992 , at 2:30 o'clock P M., in Book . 161 .10l of Mortgages,

on page 702 and, . . ‘

Whereas, Virgil Norman and Marilyn E. Smith

is now the owner of the real estate described in said Mortgage XX NRX XKNIGHEK VK& XK KHX KK PHK XD XK DHEKK XX XX XX X]

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXBXXXXXXXXXXXXXXXFX0KKRREX, and

Whereas, there remains unpaid on the principal of said mortgage . the sum of

Sixty-eight Thousand Four Hundred Forty-four and 37/100----- ($_68.444.37 ) POLLARS and,

Whereas, the said makers have agreed with the holder of safid note to extend
the time of payment thereon, o~ e

NOW THEREFORE, the said Vireil Norman and Marilyn E. Smith T T s

B

hereby agrees to pay on the 28t HWay of March A.D., 19 94 , the principal sum of
Sixty=ei ohf Thausand Four Hundred Forty-four and 37/100 -------- <4 08,444,37 ) DOLLARS,
remaining unpaid on the said note and mortgage, the

outstanding principal balance and accrued interest is due and payable on April 2, 1995

with interest from March 28, 1994 at the rate of 9.00  per cent per annum payable
2nd
annually =~ “on the ¥X&st day of Aprll and in each year
o o T L
fhprpaf:fprj with - -‘hoth principal and interest puyable at UNION STATE BANK, WINTERSUT, TOWA ;

and the said makers hereby covenant and warrant that sald mortgage Is a first lien on the land Lhereln described and
that {t shall continue and remain as security for the payment of sald orincipal remaining unpaid on sald nmortgage,
and the {nterest as here inbefore stated from March 28, 1994 until paid, and in case of fafl-
ure to comply with any one of the conditions hereof, or any of the conditions of the sald mortgage, all of the pro-
vigions of said mortgage becoming a part of this instrument, then the whole debt shall become due and collectible at
the option of the owner of said mortgage; and all the covenants and conditions of said mortgage shall remaln in force
except as modified by this lnstrument; and all sums of money not paid when due as provided in this contract shall
bear interest at the rate of 11,00 per cent per annum, payable semi-annually.

DATED this - 284#hy of March : , AD., 19 94
STATE OF IOWA, MADISON COUNTY, ss: _ The undersigned t;:‘}caﬁ’e?s) hereby acknowldge a

receipt of this strumcnt//

n this (7 day of qur‘. ’ » AD., .
19 before me a Notary'Public in and for the ‘ R / s
County of Madison, State of Iowa,, personnally ™™ °* T s ,-£/7'

appeared n Smith < R, S 277 ,// 7
and Marllynﬁ §m1th i . // < 4

to me known to. the the person(s) named in and uho .
executed the foregolng ipstrument and acknowledged Virgil Norman Smith

executed. the fume 'as _‘their
1////,%/1_ ; ,JI%Z%

act and Jdeed
c 1o aX for Madldgn County, Towa.' ' , ' .. Marilyn E. Smith
5)“‘ ‘g_ STEVEN D. WARRINGTON '
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