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MORTGAGE

THIS MORTGAGE ("Security Instrument") is glventon March 25, 1994 _ , The mortgagor is
Christopher D. Fairholm and Kelli *J Fairholm , husband and wife _

("Borrower").

This Secunty Instrument is grven to Bankers Trust Companv )
which is ‘organized and existing under the laws of The State of lowa , and whose address is
665 Locust Street Des Moines, lowa 50304 _ i i _ ("Lender").
Borrower owes Lender the principal sum of Sixty Four Thousand Three Hundred Fifty and 00/100

Dollars '(U S. $_64,350.00 ). This debt is evidenced by ‘Borrower's note dated the same date
as thls Securlty Instrument ("Note"), which prowdes for monthly payments, with the full debt, if not ‘paid earlier, due and payable on
_prll 1, 2024 . This Securlty Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the securlty of this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument ‘and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foIIowrng ‘described
property located in Madison County, lowa:

A parcel of land commencing at a point 176 feet North of the Southwest corner of the South Half
(1/2) of the North Half (1/2) of the Southwest Quarter (1/4) of the Southwest Quarter (1/4) of
Section Thirty-six (36) Townshlp Seventy-slx (76) North, Range Twenty-eight (28), West of the 5th
P.M., thence East 255 feet, thence North 154 feet, thence West 255 feet, thence South to the place
of begmmng, Madlson County, lowa.

which “has the address of RR_4 Box 18 , Winterset .
[Street] [City]

lowa 50273 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a_part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Secumy instrument as the "Property."”

'BORROWER COVENANTS that Borrower is. lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any ‘encumbrances_of record N .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited variations by
jurisdiction to constitute a umform security instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender caovenant and agres as follows: i o . .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower  shall promptly pay when due
the pnnc al of and interest on the debt evidenced. by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly ‘payments_are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in‘ an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of correct data and
reasonable estrmates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or  entity (including Lender i
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may
not charge Borrower for holding and applying the Funds, annually ana[yzrng the escrow account, or verifying the Escrow _Items, _unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. = However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in_connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be requured
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.
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If the Funds held by Lender exceed the amounts penmtted to be held by applrcable law, Lender shall account to Borrower for the
excess Funds in accordance with the requrrements of appllcable Iaw ki the amount of the Funds held by Lender at any time is  not
sufficient to pay the Escrow Items when due, Lender may S0 notlfy Borrower in wnt:ng, and in such case Borrower shall pay to Lender the
amount necessary to make up the defrcrency ‘Borrower shall make up the deficiency in no more than twelve ‘monthly payments, at Lenders
sole dtscretrorl

Upon payment in full of all sums secured by this Secunty Instrument Lender ‘shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acqutre or sell the Property, Lender prior to the acquisition or ‘'sale of the Property, ‘shall apply
any Funds ‘held by Lender at the time of acqursrtron or sale as a credit against the sums secured by this Secunty Instrument.

3. Apphcatron of Payments Unless aplecable law provrdes otherwise,all payments teceived by Lender under paragraphs 1 and 2
shall be applled Tirst, to any prepayment charges due under the Note; second, to amounts payable ‘under paragraph 2; " third, to interest
due; fourth to pnncrpal due; and last, to any late charges ‘due under the Note.

4. Charges, Liens. Borrower shall pay all taxes, assessments,' charges, flnes and rmposrtlons attnbutable to the Property ‘which
may attarn -priority over thls ‘Security Instrument and leasehold payments or ground rents, rf any Borrower shall pay these obligations
in the manner provided in paragraph 2, or it not pard in that manner, Borrower shall pay them on time dIrectly to the _person owed
payment. Borrower ‘shall promptly furmsh to Lender all notrces ‘of amounts to be pald under this paragraph. If Borrower makes these
payments. drrectIy, ‘Borrower shall promptly furmsh to Lender recelpts evrdencrng the payments.

Borrower shall promptly dlscharge any lien whlch has pnonty over this Secunty Instrument unless Borrower (a) agrees ln wrmng to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) ‘contests in good faith the lien by, or defends
against enforcement ‘of the lien in, Iegal proceedings ‘which in the Lender's ‘opinion operate to prevent the enforcement ‘of the Ilen or (c)
secures trom the holder of the lien an agreement satisfactory to Lender subordrnatmg the Iren to this Secunty Instrument. If Lender
determines that any part of the Property is subject to a lien which may attarn priority over this Secunty Instrument, Lender may give
Borrower a notice iidentifying the lien. Borrower shall satisfy the lien or take ‘one or more of the actions set forth above wrthrn 10 days of
the giving of notrce )

5. Hazard or Property Insurance. Borrower shall keep the mprovements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards rncluded w1th|n the term "extended coverage" ~ and any other hazards, Includrng floods or floodung, for
which Lender requires insurance. Thrs insurance ‘'shall be maintained in the amounts and for the perlods that Lender requires. The _insurance
carrier provrdmg the insurance ‘shall be chosen by Borrower sub;ect to Lenders approval Whlch shall not be unreasonably wnhheld

L Borrower fails to maintain coverage descnbed above, Lender may, at Lender's option, obtain coverage to ‘protect Lender's rights in
the Property in accordance ‘with paragraph 7.

All insurance polrcres and renewals shall be acceptable to Lender and shaII include a standard mortgage clause. Lender shall have the
right to hold the polncres and renewals If Lender requires, ‘Borrower shaIl promptly grve to Lender all receipts of pald premlums ) and
renewal nottces In the event of loss, Borrower ‘shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by ‘Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economlcally feasible or Lender's secunty would be lessened, the insurance proceeds ‘'shall be apphed to the sums secured
by this Security Instrument ‘whether or not then due, wrth any excess pard to Borrower. lf Borrower ‘abandons the Property, or does not
answer within 30 days a notice from Lender that the rnsurance carrier has offered to settle a claim, then Lender may collect the rnsurance
proceeds. Lender may use the proceeds to reparr or restore the Property ‘or to pay sums secured by this Security Instrument, ‘whether or
not then due. The 30- day ‘period will begin when the notrce is grven

Unless Lender ‘and Borrower otherwise agree in writing, any application of proceeds o pnncnpal 'shall not extend or postpone '-the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments If 'under paragraph 21 the
Property is acqurred by Lender Borrowers rrght to any insurance pohcres ‘and proceeds resultlng ‘from damage to the Property pnor to the
acquisition ‘shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acqursrtron

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds Borrower shall ‘occupy, establlsh and use the Property as Borrower's pnncnpal residence within srxty days ‘after the execution
of this Securlty Instrument and shall continue to occupy the Property as Borrowers principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in wrltrng, WhICh consent shall not be unreasonably ‘withheld, or unless extenuatrng crrcumstances
exist whlch are beyond Borrowers ‘control. Borrower shall not destroy. damage or impair the Property, allow the property to detenorate, or
commit waste on the Property ‘Borrower shall be in default if any forfeiture action or proceedmg, whether crvrl or criminal, is begun that
in Lenders good falth ;udgement could result |n forfeiture of the Property or ‘otherwise materially  impair the lien created by this
Security Instrument or Lenders security interest.  Borrower may cure such a ‘default and reinstate, as provrded in paragraph 18, by causing
the action or proceedlng to be dismissed with a rulung that in Lenders good faith determmat:on, precludes forfeiture  of the Borrower's
interest in the Property or other matenal |mpa|rment of the lien created by this Secunty Instrument or Lender's ‘security rnterest Borrower
shall also be in default if Borrower, dunng the loan applrcatlon process, gave materially false or Inaocurate information or statements o
Lender (or failed to provrde Lender with any matenal information) in connection with the loan evrdenced by the Note, |nclud|ng, but not
limited to, representatlons ‘concerning Borrowers occupancy of the Property as a pnncrpal resrdence lf thrs Secunty Instrument is on a
leasehold, Borrower shall comply with aII the provisions of the Iease If Borrower acquires fee title to the Property, the leasehold and the
fee tltle ‘shall not merge unless Lender agrees to the merger in wntlng ,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly ‘affect Lender's rights in the Property (such as a proceedmg
in bankruptcy, probate, for condemnatlon or forfeiture or to enforce laws or regulatlons), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lenders rrghts in the Property Lender's actrons may include paying any sums
secured by a lien which has pnonty over this Secunty Instrument, appearing in court, paylng reasonable attomeys fees ‘and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does ‘not have to do so.

Any ‘amounts disbursed by Lender under this paragraph 7 shall become addntronal debt of Borrower secured by this Security Instrument
Unless Borrower ‘and Lender agree to other terms of payment, these amounts shall bear interest from the date of dfsbursement at the Note
rate and shalI be payable, ‘with interest, upon notice from Lender to Borrower requestlng payment

8. Mortgage Insurance. If Lender requlred mortgage insurance as a condition of maklng the loan secured by thrs ‘Security
Instrument, Borrower shall pay the premiums requrred to maintain the mortgage insurance in effect If, for any reason the mortgage insurance
coverage requrred by Lender lapses or ceases to be in effect Borrower shall pay the premiums requrred to obtain coverage substantially
equivalent to the mortgage insurance prevrously in effect, at a cost substantrally equivalent to the ‘cost to Borrower ‘of the mortgage insurance
previously in effect, from an ‘alternate mortgage insurer approved by Lender. It substantually equrvalent mortgage insurance coverage is not
available, Borrower shaII pay to Lender each month a sum equal to one-tweIfth of the yearly mortgage insurance premium being pald
by Borrower when the rnsurance coverage Iapsed ‘or ceased to be in effect Lender will accept, use and retaln these payments as a loss
reserve in Iteu of mortgage Insurance Loss reserve payments may no Ionger be requrred at the optlon of Lender if mortgage insurance
coverage (ln the ‘amount and for the penod that Lender requires) provided by an insurer approved by Lender agaln becomes avarlable and
is obtalned ‘Borrower shall pay the premiums requrred to maintain mortgage insurance in effect, or to provrde a loss reserve, untuI the
requirement for mortgage insurance ends in accordance ‘with any wntten agreement between ‘Borrower and Lender or apphcable law.

9. !nspectlon. Lender or lts agent may ‘make reasonable entrles upon and rnspectlons ‘of the Property Lender shall grve
Borrower notice at the time of or prior to an inspection specifying reasonable ‘cause for the inspection.
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10. Condemnatron The proceeds ‘of any ‘award or clarm for damages, ‘direct or consequenttal in connectron wrth any condemnatron
or other takrng of any part of the Property, or for conveyance in lieu of condemnation, are hereby assrgned and shall be pard o Lender

In the event of a total takrng ot the Property, the proceeds shaII be apphed to the sums secured by this Secunty Instrument, whether or
not then due, with any excess pard o Borrower In the event of a partral taking of the Property in which the fair market value of the Property
immediately before the taklng is equal to or greater than the amount of the sums ‘secured by this Securlty Instrument rmmedrately before _the
taking unless Borrower and Lender otherwise agree in wntrng, the sums secured by thrs Securrty Instrument shall be reduced by the
amount of the proceeds multrplred by the foIIowrng fraction: (a) the total amount of the sums secured immediately before the takrng, divided
by (b) the fair market value of the Property Immedlately before the takrng Any balance ‘'shall be pard to Borrower. In  the event of partral
taking ‘of the property in ’whrch the fair market value of the Property immediately before the takrng is less than the amount of the sums
secured Immedrately ‘before the takrng, unless Borrower and Lender otherwise agree rn writing or unless applrcable Iaw ‘otherwise provides, the
proceeds shall be applied o the sums secured by thrs Secunty Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 0 make an “award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notrce is grven, Lender is authorized
to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower othenmse agree in wntmg,any application of proceeds to pnncrpal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modrfrcatron
of emortrzatlon of the sums ‘secured by this Secunty Instrument granted by Lender to any successor in tnterest of Borrower shall not ‘operate
to release the Irabrlrty ‘of the orrglnal Borrower or Borrower's successors in ‘interest. Lender ‘shall not be requrred to commence
proceedrngs agamst any successor in rnterest or refuse to extend time for payment or otherwise modlfy amortlzatlon of the sums secured by
this Security Instrument by reason of any demand made by the original Borrowers or Borrowers successors in rnterest ‘Any forbearance
by Lender in exercising any rrght or remedy ‘shall not be a waiver of or preclude the exercise of any rrght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowers covenants and agreements ‘shall be jomt ‘and several. ‘Any Borrower whao co-signs this Secunty lnstrument but does
not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage grant and convey that Borrower's rnterest in  the
Property under the terms of thrs Security Instrument, (b) is not personally oblrgated to pay the sums secured by this Securrty Instrument
and (c) agrees “that Lender and any other Borrower may agree to extend, modrfy, forbear or make any ‘accommodations with regard o the
terms of thrs Securrty Instrument or the Note without that Borrower's consent

13. Loan Charges If the Ioan secured by this Securrty Instrument is subject to a law whrch ‘sets maxrmum loan charges, ‘and that
law is frnally rnterpreted so that the rnterest or other Ioan charges collected or to be collected in connection ~ with the loan exceed the
permitted fimits, then: (a) any such oan charge ‘shall be reduced by the amount necessary to reduce the oharge 1o the permrtted Tlirnit; and
(o) any sums already collected from Borrower which exceeded permrtted lrmrts erI be refunded to Borrower Lender may choose 0
make this refund by reducrng the pnncrpal owed under the Note or by making a 'drrect payment to Borrower % a refund reduces
principal, the reductron will be treated as a partral prepayment ‘without any prepayment charge under the Note.

14. Notices. Any notrce to Borrower provrded for in this Securrty Instrument shall be given by delrverrng tt or by marlrng it by first
class mail unless applrcable law requires use of another method The notice shell be dlrected to the Property Address or any other
address ‘Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hereln
or any other address Lender designates by notrce to Borrower Any notrce provrded for in this Security Instrument shall be deemed to
have been glven to Borrower or Lender when grven as provrded in this paragraph.

15. Governing Law, Severabllrty This Security Instrument shall be governed. by federa! law and the law of the jurisdiction
in whrch the Property is located. In the event that any provision or clause of thrs Secunty Instrument or the Note conflrcts wrth applicable
law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be given effect without ~ the

conflicting provision. To this end the provisions of thls Securrty Instrument ‘and the Note are 'declared to be severable.

16. Borrower’s Copy Borrower shall be given one conformed copy of the Note and of this Securrty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any rnterest in
it is sold or transferred (or rf a benefrcral rnterest in Borrower is sold or transferred and Borrower is not a natural person) wrthout Lender's
prior ‘written consent Lender may, at its optron Tequire immediate payment in tull of aII ‘sums secured by this Securrty Instrument. ‘However,
this option shall not be exercised by Lender if exercise is prohrbrted by federal law as of the date of this Securrty Instrument.

If Lender exercises this optron Lender shall give Borrower notice of acceleratron The notice shall provrde a penod of not Iess than 30
days from the date the notrce is delrvered or merled within ‘which Borrower must pay all sums secured by this Securrty Instrument. 1f Borrower
fails to pay these sums prior to the exprretlon of this period, Lender may invoke any remedies permitted by this Security ~ Instrument  without
further notlce or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to  have enforcement
of this ‘Security Instrument discontinued at any time prior o the earlrer ot (a) 5 days (or such ‘other perrod as applrcable law may specrfy
for rernstatement) before 'sale of the Property pursuant to any power of sale contarned in this Secunty Instrument; or (b) entry of a
judgment enforcrng this Securrty Instrument Those condmons are that Borrower (a) pays Lender all sums which then would be due under
this Security Instrument ‘and tha Note as if no acceleration had ‘occurred; (b) cures any default of any other ‘covenants or agreements (c) pays
all expenses rncurred in enforcing thrs Securrty Instrument, rncludrng, but not lrmrted to, reasonable attorneys fees, and (d) takes such
action as Lender may reasonably requrre to assure that the lien ot this Securlty Instrument Lenders rights in the Property and Borrowers
obligation to pay the sums secured by this Securrty Instrument shall continue unchanged Upon reinstatement by Borrower, thrs Securrty
Instrument and the obIrgatrons ‘secured hereby shall remain fulIy effectrve as if no acceleration had occurred. However, this rlght to
reinstate shall not apply in the case of acceleratron under paragraph 17

19. Sale of Note; Change of Loan Servrcer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prror notice to Borrower. A sale may result ina change in the entity (known as the "Loan
Servicer") that ‘collects monthly payments due under the Note and this Securrty Instrument There also may be one or more changes of the
Loan Servrcer 'unrelated to a sale of the ‘Note. If there is a change of the Loan Servrcer, ‘Borrower will be given wrrtten notice ‘of the
change in accordance with paragraph 14 ‘above and applrcable law. The notrce wrll state the name and address of the new Loan Servrcer
and the address to ‘which payments shculd ‘be made. The notice thl also contarn any ‘other mformatron Tequired by apphcable law

20. Hazardous Substances Borrower shall not cause or permrt the presence, use, dlsposal storage, or release of
any ‘Hazardous Substances on or in the Property Borrower shall not do, nor aIIow anyone else to do, anything affectmg the Property that
is in violation of any Environmental Law. The Ppreceding two sentences shall not ‘apply to the presence, use, or storage on the Property “of
small quantrtres of Hazardous Substances that are generally recognlzed 16 be appropriate to normal residential uses and to - maintenance
of the Property.

Borrower shall promptly give Lender ‘written notice of any rnvestrgatron claim, demand lawsuit or other actlon by any governmental or
regulatory agency or private party rnvolvmg the Propeny and any Hazardous Substance or Envrronmental Law ‘of whrch Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authorrty, that any removal or ‘other remedlatlon of
any Hazardous substance affecting the Property is necessary, ‘Borrower shall promptly take all necessary remedial actions rn accordance
with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum _products, toxic pesticides and
herbicides, volatile_solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means _federal laws and laws of the jurisdiction where the Property is located that relate to health,
safety or environmental protection. _ i i _ ) o i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and.agree.as follows: . .

-21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 . unless  applicable law Provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from . the “date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in_the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The. notice ~ shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of . Borrower to acceleration
and. foreclosure. If the default is not cured on or before the date specified in the .notice, Lender, at
its option, ma _.re% ire immediate pa¥‘ment in full of all sums secured by this Security Instrument without
further demand and. may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect. all expenses incurred in pursuing the remedies provided .in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ) ,

22. Helease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower.

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and to the Property.
Borrower waives any right of exemption as to the Property. o o , ] i o i i i )

. 24. Redemption Period. if the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding any _right
to a_ deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court finds that
the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against Borrower, the period _ of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions of Sections. 628.26 and 628.27 of the Code of lowa. . ) o ) - B . N B

25. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and_agréements of each such rider shall. be _incorporated into and shall amend _and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pat of this Security Instrument. [Check applicable

box(es)] ) ) ) ) ) v )
iz Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated ‘Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider DRate Improvement Rider D Second Home Rider

] other(s) Tspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. ] ) vv o o -
"I understand that homestead property is in many cases protected from the claim of creditors and exempt
from "judi'cial sale; and that by signing this contract, | voluntarily give up my right to this protection for this
property with respect to claims based upon this contract."

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

Witnesses: _ % ) lép A D W’ (Seal)

Borrower ChitStopher D. Fairholm

S Q. Fawibolpo o

Borrower Kelli JY Fairholm

[Space Balow This Line For Acknowledgment]

STATE OF IOWA’ } _ | S
R . - 8§81

COUNTY OF Polk

On this 25th day of March i . ,(1'9_9»4- , before me, a Notary Public in the State of lowa,
personally appeared: Christopher D. Fairholm and Kelli J. Fairholm , husband and wife

to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that _they/’

executed the same as __their voluntary act and deed. J »
- . - . ey
My commission expires: 1-31-97 : '\_%’ // J //
| She LGt G P
* é &= MAEY. JO VoGL Notary Public in and 1:)/755‘6 Couhty and State /
1w ~3i-a) Mary Jo Vogl

[Space Below This Line Reserved For Lender and Recorder |
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ADJUSTABLE RATE RIDER

One (1) Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this _25th _ day of March " 1994 |, and is "incorporated into and

shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed ( the “Security Instrument") ‘of the same ‘date grven
by the undersugned (the "Borrower") to secure Borrower Adjustable Rate Note (the "Note") to Bankers Trust Comg ny _ i
(the "Lender") of the same date and covenng the property described in

the Security Instrument and located at:
RR 4 Box 18 Winterset lowa 50273

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provrdes for an initial interest rate of * 6.500%. The Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the hrst ‘day of April , 1999 and ‘on that day every 12
month(s) thereafter. Each date on which my ‘interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date my interest rate will be ‘based on an Index. The "Index" is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of One (1) year, as made 'available by the Federal Reserve
Board. The most recent Index figure available as of the date forty-fwe (45) days before each Change ‘Date is called the "Current Index" )

If the Index is no Ionger ‘available, the ‘Note Holder will choose a new index which is based upon comparable information. The Note
Holder will grve ‘me notice of this choice.

(C) Caiculation of Changes
Before each Change Dats, the Note Holder will calculate my new interest rate by “adding Two and 750/1000
percentage points ( 2.750%) to the Current Index. The Note ‘Holder will then round
the result of this addltlon to the nearest one-elghth of one percentage pomt (0.125%). Subject to the limits stated in section 4(D) ‘below, this
rounded amount will be ‘my new interest rate until the next ‘Change Date.

The Note ‘Holder wnII then determlne the amount of the monthly payment that would be ‘sufficient to repay the unpard pnnclpal that | am
expected to owe at the Change Date in full on the matunty date at my new interest rate in substantially ‘squal payments The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest Rate I am reqmred to pay at the first Change Date will not be greater than _ 8.500% or less than 4.500%.
Thereatter, my interest rate will never be increased or decreased on any slngle Change Date by more than two percentage pornts (2 0%) from
the rate of lnterest 1 have been paylng for the proceedlng twelve months. My interest rate will never be greater than 12.500 %
nor less than %.

(E) Effective Date of Changes
My new interest rate will become effective on each _Change Date. | will pay the amount of my new monthly ‘payment beginning on the
first monthly payment ‘date after the Change Date until the amount of my monthty payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ‘any changes in my ‘interest rate and the amount of my monthly payment ‘before the
effectrve ‘date of any change The notice wrll rnclude information requlred by law to be grven to me and also the title and telephone number of
a person who will answer any question | may have regardmg the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A "BENEFICIAL INTEREST IN ‘BORROWER.  If all or any "'pan of the ’propeny ‘or any interest in it is
sold or transferred {(or if a beneficial lnterest in Borrower is sold or transferred and Borrower is not a natural person) wrthout Lender's pnor
written consent ‘Lender may, at its optlon requore tmmedlate payment in full of all sums secured by this Securlty Instrument. However. this
optlon shall not be exercised by Lender if exercise is prohrblted by federal law as of the date of this Securrty Instrument. Lender also shall
not exercise this optlon if: (a) ‘Borrower causes to be submitted to Lender information requnred by Lender to evaluate the intended transferee

as if a new loan were being made to the transferee, and (b) Lender reasonably ‘determines that Lenders securlty will not be impaired by the
loan assumptnon ‘and that the risk of a breach of any covenant or agreement in this Securrty Instrument is acceptable to Lender »

To the extent permltted by applrcable law, Lender rnay charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also requnre the transferee to sngn an assumptlon ‘agreement that is acceptable to Lender and that obltgates the
transferee to keep all the promrses and agreements made in the Note and in th|s Secunty Instrument. Borrower will continue to‘be obligated
under the Note and this ‘Security Instrument unless Lender releases Borrower in writing. ) “ -

+ : - ! PR
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

%Q{V@ » M/ [Seal]

Borrower Christopher D. Fairholm

C a0 dedebee -

Borrower Kelli J./Fairholm

[Seal]
Borrower
[Seal]
. Borrower
&
¥
3 Y B n
i
3
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