/ £ REAL ESTATE MON&AG%E&?&DforVJrchase Money) Mortgage Dale

Thig/ Mortpage ig made on the date no!qd above betwsan the parties listed below. The Morigagor(s) for value raceived mortgages, and warrants to

the Modgsgqe, ite successors and assigne, forever, the land and property located and described as noted below, together with all interest In the

rb:rql;ﬂét?rty. a :’!?}ﬂ. priviluge, or improvement belonging to and passable with the proparty, easemsents and rights of way of the property, and all
uildings and lixtures,

PROPERTY DESCRIPTION

SEE ATTACHED LEGAL, EXHIBIT A

STATE OF IOWA, Inst.No.__ZZ.SB.F. . e e e .A -
SS. = iled for Record this 28_._ _ day ot_Eehnuary 19_94 at__1:10_PM
MAD
ISON COUNTY, Book_171 - Page_ 94 Recording Fee $__11.Q0__ Michelle Utsler, Recorder, By W 1/ NP

Deputy

MORTGAGOR(S) ] MORTGAGEE Toan Number: 0760024582
NAME(S) HUSBAND AND WIFE |NAME

JACK J JEFFS SS#: I \id\:nd Savings Bank FSB

BEVERLY J JEFFS ssf: I
ADDRESS RR 4 POX 34 ADDRESS 206 SIXIH AVENUE
cITY WINTERSET CTY  DES MOINES
COUNTY__MADISON [sTATE 1A COUNTY  POLK T IstatE T0RA
NOTICE: THIS MORTQGAGE SECURES CREDIT IN THE AMOUNTOF$  20000.00 . LOANS AND ADVANCES UP TO THIS

AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED
OR FILED MORTGAGES AND LIENS.

’
This Mortgage securas rapayment of the secured debt and the performance of the covenants and agreements contained in this Mortgage and the

agreement dascribed below. Secured debt, as used in this Mortgage, Includes any amounts Murtgagor(s) may at any time owe undar this
Mongage, the agreement describad below, any renewal, refinancing, extension or modification of such agreement. The secured debt ie evidenced
by a CONSUMER I0OAN AGREEMENT - dated February 22, 1994 . The above obligation is due and
payable on February 28, 2001 1f not paid earlier. The total unpaid balance secured by this Mortgage at any one time shail not exceed
a maximum principal amount of Twernty Thousand and 00/100 Dollars
(3 20000.00 ). plus interest. The above amount is secured aven though all or part af It may not yet be advanced.

==r30vd =77, Q40I3U IOVR)

Mortgagor(s) covenant and warrant title to the property, except for encumbrances of racord, municipal and zoning ordinances, current taxes and
assassments not yst due and

The Mortgagor(e) will make all payments on the secured debt according to the terms of the agreement which evidences such indebtedness.

The Mortgagor(s) will keep all of the property mortgaged in good repalr, and will keep it insured for the Mortgagee's protection with an Insurer of the
Mortgagor(s) choice. This insurance will include a standard mortgage clause in Mortgagee’s favor. Maortgagae will be namad as loss payee or as
the insured on any such insurance policy. Any insurance proceeds may be appliad, within Martgagee's discrelion, 10 either the restoration or repair
of the damagad property or to the securad debt. The Martgagor(s) will pay all 1axes, assessments and other charges whean they are due.

In the event the Mortgagor(s) shall sall, assign, or otharwisa transfer their interest in the property, whethar by dead, contracet, or otherwise, such
sale or assignmant may, at the Mortgages's oplion, conslitute a default in the Agreemsnt and subjact that agreement to the Mortgagee's right to
demand payment in full unless it is protected by federal law as of the date of thie Mortgaga.

The Mortgagor(s) will pay all mortgage indebtednees to which this Mortgage is sscondary, according te the terms of such other obligation(s), and in
no way will cause such other indebledness to be declarad in default. Merngagor{e) wil' not make or permit any modification or extension of any
mortgage, deed of trust or other security interest that has prierity over thie Mortgage or any note or agreement secured thereby without Morigagee's
written consent. Mortgagor(s) will promptly deliver to Mortgagese any noticee Mortgagor(s) receive from any person whoes rights in the property
have priority ovar Mortgagee's rights. Mortgagor(e) agree to pay. and this Mortgage shall secura the paymant of all casts of foreclosure, including
but not limited to, reasonable attorneys’ fees and costs nf abstracis unless prohibitad by law,

The Mortgagor(s) haraby waive and release all rights, dower and distributive share and homestead exemption as ta the property.

If Mortgagor({s) fail to make any payment when due or breach any cavenants under this Mortgage, any prior morigage or any abligation secured by
this Mortgage, Morigagee may either accelerate the maturity of the secured debt and demand immediate payment or exorcise any other remedy
available to Mortgagee. Mortgagee may foreclose this Mortgage in the manner provided by law, At any time after the commencement of an action
in foreclosure, or during any periad of redemption, the court having jurisdiction of the case shall at the request of the Mortpages, without regard 1o
the adequacy of the security, insolvency of the Mertgagor ar waiver by Mortgagee of any deficiency, appeint a receiver to take immediate
possession of the property.

If Mortgagor(s) fail to perform any of their dutias under this Mortgage, or any other morilgage, deed of trust, lien or security interest that has priority
over this Morigage, Mortgages may parform tha duties or cause them to be performed. Mortgagee may sign Mortgager(s) nama or pay any amount
if necessary for performance. Mortgagas's failure to perform will not preclude it from exercizing any of its other rights under the law of this
Mortgage. Any amounts paid by Mortgagee to protect its security interest will ba secured hy this Mortgage. Such amounts wlll be due on demand
and will bear interast from the date of the payment until paid in full at the interest rate in effect from time te time on the secured debt.

Mortgagese may enter the property to inspect with prior notica stating reasonable cause for inspection.

Mortgagor(s) assign to Mortgagee the procesds of any award or claim for damages connacted with a condemnation or other taking of all or any part
of the property. Such proceeds will ba appliad against the secured debl. This assignment is subject to the terms of any prior security agreement.

SIGNATURES
By signing below, Mortg

q
this Mrtgaga.sn y's data.

r(s) agree to the terms and covenants contained on this Mong?ge. Mortgagor(s) also acknowladge receipt of a copy of

ety D ol

JACK T JEFFS = ¢ REVERLY 'J JEFIS 7/
NOTARIZATION - COMPUTER _£—_
STATE OF IOWA, COUNTY OF , 88 : RECORDED __ £~
o COMPARED __ £~
" On this 22nad dayof Felwuary ,1994 | before me, a Notary Public in the State of lowa,
personally appeared JACK J JEFFS and REVERLY J JEFFS , 1o ma known 1o bhe the
person{s) named in and who executed the foragoing instrument, and acknowlsdged that THEY executad the same as

THETR voluntary act and deed. : L »
‘//24)1/77/ 7”7////4”,/‘4,
' " Notary Public in/The State of lowa

iTEM 3186310 (9301)
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‘EXHIBIT A

PROPERTY LEGAL DESCRIPTION

A PARCEL OF LAND IN THE NORTH HALF OF THE NORTHFAST
FRACTIONAL QUARTER OF SECTION 6, TOWNSHIP 75 NORTH,
RANGE 28 WEST OF THE 5TH PRINCIPAL MERIDIAN, MADISON
COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SECTION 6, T75N,
R28W OF THE STH PRINCIPAL MERIDIAN, MADISON COUNTY,
IOWA; THENCE ALONG THE NORTH LINE OF SATD SECTION 6,
SOUTH 90*00’007” WEST 1,102.94 FEET; THENCE SOUTH
00%0070077, 70.00 FEET TO THE POINT OF BEGINNING.
THENCE CONTINUING SOUTH 00*00’00’’, 362.37 FEET; THENCE
SOUTH 90*00700/‘ WEST, 360.87 FEET; THENCE NORTH
00*%00700’’ 358.28 FEET; THENCE NORTH 85%23/12// EAST,
50.82 FEET AIONG THE SOUTH RIGHT OF WAY LINE OF
HIGHWAY NO. 92; THENCE NORTH 90%00’00’‘ EAST, 310.21 FEET
TO THE POINT OF BEGINNING. SATD PARCEL OF LAND CONTAINS
3,000 ACRES.

Loan Number: 0760024582 -
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JACK/J JEFFS

- BEVERLY J
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