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MORTGAGE RECORD

~

STATE OF 10WA, ss Inst. No. 222 l Flled for Record this 23 day of Febr?uary 19 %4 z l_2n4 PM o

MADISON COUNTY, ™ goox__171 Page___ /1 Recording Fee $_ 6, 00___ Michelle Utsler, Recorder, By L&%&_
Deputy

This Mortgage is made on the date noted above between the ieg li i »
S . ‘ parties listed below. The Mortgagor(s) for value received mortgages, and warrants |
the Mortgagee, its succossors and assigns, forever, the land and property located and described as noted belaw, togethar wigth all intergst in th

property, a right, privilege, or improverent belonging to and passable with i
BOilames and xnare” ging pas th the property, easements and rights of way of the property, and &

REAL ESTATE MORTGAGE (Not for Purchase Money) Mortgage Date

PROPERTY DESCRIPTION Py
J LOT FORTY (40) OF HONOR'S ACRES SECOND ADDITION TO THE REC Seaonmens
COMPUTER _V_/ TOWN OF WINTERSET, MADISON COUNTY, IOWA, AUD S,
. . ' é—-—-
RECORDED L RMF. $Le
COMPARED.._’../,. S
MORTGAGOR(S) MORTGAGEE Ioan Number: 0660032454
NAME(S) ~ HUSBARD AND WIFE | NAME ’
MS L SCHAMEL, SS#: Midland Savings Bank FSB
REBECCA S SCHAMEL ss# I
ADDRESs 1134 W WASHINGION . ADDRESS 206 SIXTH AVENUE
CITY WINTERSET D CiTy  DES MOINES . - 5
COUNTY MADTSCON .__|sTATE IA COUNTY  POLK [STATE IOWA
NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT 05§ 10116.00 . LOANS AND ADVANCES UP TO THIS

AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER GREDITORS UN SUBSEQUENT CORDE
OR FILED MORTGAGES AND LIENS, PER LY RECORDEC

This Mortgage secures repayment of the secured debt and the perfermance of the covenants and agreemants contained in this Mortgage and the
agreement described below. Secured debt, as used in this Mortgage, includes any amounts Mortgagor(s) may at any lime owe under this
Mortgage, the agreemunt described below, any renewal, refinancing, extension or madification of such agreement. The secured dobt is evidencec

by a CONSUMER LOAN AGREEMENT dated February 21, 1994 . The above obligation is due and
payableonMarch 12, 1999 if not paid earlier, The total unpaid balance secured by this Mortgage at any one tima shall not exceed
a maximum principal amount of Ten Thousand One Hundred Sixteen and 00/100 Dollars
(¢ 10116.00 ). plusinterest, The above amount is secured even though all or part of it may not yet ba advanced.

Martgagor(s) cavenant and warrant title to the property, except for encumbrances of recerd, municipal and zoning ordinances, current taxes &nc
assessments not yet due and

The Mungagﬁr(s) will make all payments on the secured debt accarding to the terms of the agreement which svidences such indebtedness.

The Mortgagor(s) will keep all of the property maorigaged in good repair, and will keep it insured for the Mortgagee's prolectian with an insurer of the
Mortgagor(s) choica. This insurance will include a standard mortgage clause in Mortgagee's favar.. Mortgagee will be named as loss payee or as
the insured on any such incurance polisy. Any ineurancs procesds may bae applied, within Mertgagee's discration, to either the restoration or rapair
of the damaged property or to the secured dabt. The Mortgagor(s) will pay all taxes, assessments and othar charges when they are due.

In the event the Mortgagor(s) shall sell, assign, or otherwise transfer their interast in'the propény. whether by deed, contract, or otherwise., such
sale or agsignment may, at the Martgagee's option, conslitute a defauit in the Agreement and subject that agresment to the Mortgagea's right to
demand payment in full unless it is protected by federal iaw as of the date of this Mortgage.

" The Mortgagor(s) will pay all mortgage indebtednass to which this Mortgage is secondary, according to the terms of such other obligatien(s), and in

no way will cause such other indebtadness 1o be declared in default. Mortgagor(s) will not make ar permit any modification or extension of any
mortgage, deed of trust or othar security interest that has priority over this Mortgage or any note or agreemant secured thereby without Mortgagee's
written consent. Mortgagor(s) will promptly deliver ta Mortgagee any notices Mortgagor(e) receive from any person whose rights in the property
have priority over Morlgagee's rights. Mortgagoer(s) agree to pay, and this Mortgage shall secure the payment ot all costs of foreclosure, including
but not limited to, reasonable attornays' fees and costs of abstracts unless prahibited by law.

The Mortgagor(s) hereby waive and release all rights, dower and distributive share and homestead exemption as lo the property.

If Mortgager(s) fail to make any payment when due or breach any covenants under this Mortgage, any prior mortgage or any obligation secured by
this Mortgage, Mortgagee may either accelarate the maturity of the secured debt and demand immediate payment or exercise any other remedy
available to Mortgagee. Mortgagee may foreclose this Mortgage in the manner provided by law. At any time after the commencement of an action
in foreclosyre, or during any period of redemption, the court having jurisdiction of the ease shall at the request of the Mortgugee, without ragargi to
the adequacy of the security, inseivency of the Mortgagor or waiver by Marlgagee of any deficiency, appoint a receiver to take immadiate
possession of the property,

1f Mortgagor(s) fail to parform any of their duties under this Mortgage, or any other mortgage, deed of trust, lien or security interest that has priority
over this Mortgage, Mortgagee may perform the duties or cause them to be performed. Mortgagee may sign Morlgagor(s) name or pay any amount
if necessary for periormance. Mortgagee's failure to perform will not preclude it from exarcising any of its other rights under the iaw of this
Mortgage. Any amounts paid by Mortgagee to protect its secutily interest will ba sgcured by this Mortgage. Such amounts will be due on demand
and will bear interest from the date of the payment until paid in full at the interast rate in effect from time to time on the eecured debt.

Mortpagee may enter the proparty ta inspect with prior notice stating reasonable cause for in’speétion.
Martgagor(s) assign to Mortgagee the proceods of any award or claim far damages connectad with a condemnation or other takinq of all or any part
of the property. Such proceeds will be applied against the secured debt. This assignment is subject to the terms of any prior security agreement.
‘ ‘ Ongirzt Da-oe
SIGNATURES Midiand Suwings . »
By signing below, Mortgagor(s) agree 1o the terms and covenants containad on this ge. Mortgagor(s) glso acknowiedge receipt of & copy of
this Mgrigage Ont}.dayg' dg . (
S L SCHAMEL REBECCA S SCHAMEL 3
MOTARIZATGN-.. : LT
- BTATE B TRy CQUNTY OF -, 88

S s B NP :

cOQy . R

Q@n ik 1§ 21st day of February - .1894 | before me, a Notary Public in the State of lowa,

b ﬁgwﬁmgﬂréd § JAMES I, SCHAMEL and REBECCA S SCHAMEL , 1o me known to ba the

pexson(s) name.é‘.ih agd who executed the foregoing ingtrument, and acknowledged that

THEY f‘cuted the same as
- v /g _/7//72/

:9'0;"-.......-':( voluntary gt and doed.



