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This Martgage is mada an the date noted above batwsen the parties listed below, The Morigagor(s) far value raceived mortgages, and warrants to
the Mortgages, its succassors and assigns, forever, the land and property located and described as noted below, together with all interast in the
property, & right, privilege, ar improvement belanging to and passable with the property, sasements and tights of way of the praperty, and all
buildinge and fixtures.
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PROPERTY DESCRIPTION

STATE OF IOWA . Inst. No.m Flled for Record this_14____ day of_February 19 94 ai_l 122 PM

MADISON COUNTY, 8ook__170 Pagej56 Racording Fee$11.00Q _ Michelle Utsler, Recorder, By . ) _
Deputy
MORTGAGOR(S) L ] L ___|MORTGAGEE Loan Number: 0762007828
NAME(S) HUSBAND AND WIFE | NAME
JACQELINE & GOLWIN SS#s Midland Savings Bank F38
LEYSTON N GOUWIN s&# I
ADDRESS RR 1 BX 67B ADDRESS 206 ‘SDCII{ AVENUE
oIty ST CHARLES —loITY  DES MOINES
COUNTY MADISON LISTATE 1A __|COUNTY  POIK _|STATE  IGWA
NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNTOF §$  15000.00 ' . LOANS AND ADVANCES UP TO THIS

AMOQUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECQORDED
OR FILED MORTGAGES AND LIENS,

This Mortgage securas repayment of the securad debt and the performance of the covanants and agreaments contained in this Morlgage and the

agreement described bejow. Secured debt, as uged in this Mortgage, includes any amounts Mortgagor(s) may at any time owe under this
Maongage, the agreement described below, any renewsl, refinancing, extension or modification of such agreement. The secured debt is evidenced
by a HOME FQUITY IINE OF CREDIT MREFMNT dated Fehrvary 7, 1994 . The above obligation is due and
payable on February 15, 1999 if not paid earliar. Ths total unpaid balance securad by this Mortgage at any one time shall not exceed
a maximum principal amountof  Fifteen Thousand and 00/100 Dollars
($ 15000.00 ). plus interest. The above amount is secured even though all or part of it may not yet be advanced.

Mortgagor{s) covenant and warrant title to the proparty, excepr for ancurnbrancses of record, municipal and oni'ng ardinancas, current taxes and
assessments not yst dug and R\G\NA

The Mortgagor(s) wili make all payments on the secured debt according to the terms of the agreem%%u\)w owi s&ﬁ“*debledness.

Mortgager(s) choice, This insurance will include & standard mortgage clause in Mortgage ortgages will bea named as loss payaee or as
the insured on any such insurance policy. Any insurance proceeds may be applied, within Mortgagee's discratian, to either the restoration or repair
of the damaged proparty or io the secursd debt. The Mortgagor(s) will pay all taxes, assessments and other chargss when thay are due.

The Mortgagor(s) will keep all of the property mortgagsd in good repair, and will keep it ins&%ﬁﬁé&%ee-s protection with an insurer of the
0

in the event the Mortgagor(s) shall sell, assign, or otherwise transfer their interest in the property, whether by daed, contract, or atharwise, such
sale ar assignmant may, at the Mortgagea's option, constitute a default in the Agresment and subject that agrooment to the Mortgagee's right to
demand payment in full unless it is pratacted by federal law as of the date of this Mortgage. :

Tha Martgagor(s) will pay all mortgage indebtedness to which this Mortgage is gecondary, according to the terms of such othar obligation(s), and in
no way will cause such other indabtadness to be declarsd in default. Mortgagor(s) will not make or permit any modification or extension of any
mortgage, deed of trust or othar security interast that has priority over this Mortgage or any note or agreement secured thereby without Mortgagee's
written coneent. Mortgagor(s) will promptly deliver to Mortgagea any notices Mortgagor(s} receive from any person whass rights in the property
have priority over Mortgagee's rights. Mortgagor(s) agrea to pay, and this Martgage shall secure the payment of all casts of foreclosure, including
but not limited to, reasonable attornays' tees and ¢osts of abstracts unless prahibited by law. ‘

Tha Mortgagor(s) hereby waive and refeuse all rights, dowar and distributive share and homestead exemption as to the property.

If Mortgagor(s) fail to make any payment when due or breach any covenants undar this Mortgage, any prior martgage or any abligation secured by
this Mortgage, Mortgagee may sither accelerate the maturity of the secured debt and demand immediate payment or exercise any othar remedy
avaifable to Mortgages. Morgages may loreclose this Morigage in the manner provided by law. At any time after the commencement of an action
in faraclosure, of during any period of redemption, the court having Jurisdiction of the case shall at the request of the Mortgagee, without regard to
the adequacy of the sacurity, insolvency of the Mortgagor or waiver by Mortgagee of any deficiency, appoint a receiver to take immediate
possession of the pruperty.

If Mortgagor(s) fail to perform any of their duties undar this Mortgage, or any other mortgage, deed of trust, lian or security interest that has priority
over thie Mortgage, Mortgagee may perform the dutiss or cause thum to be performed. Morigagee may sign Mortgagor(s) name ar pay any amount
it necessary for performance. Mortgages's failure to perform will not preclude it from exercising any of its other rights under the law of this
Mortgage. Any amounts paid by Martgages to protect its security interest will be secured by this Mortgage. Such amounts will be due on demand
and will bear interest from the datae of the payment until paid in full at the interest rate in effect from time 1o time on the sacured debt,

Mortgagee may enter the property to inspect with prior notice stating reasonable causae for inspection.

Mortgagor(s) assign to Mortgagee the proceeds of any award or ¢laim for damages conneciad with a condemnation or other taking of all or any part
of the property. Such proceeds wili be applied against the secured debt. This assignment is subject ta the tarms of any prior security agreement.

SIGNATURES

Bg signing balow, Mortgagor(s) agree to the tarms and covenants contained on this Martgage. Mortgagor(s) also acknowledge receipt of a copy of
this Martgage on today's dute. :

et I 2
e

Madison. 55"
On this R AGE SU  «  S dayof Felwuaxy ‘ , 1994 |, bofare me, a Notary Public in the State of lowa,
personally appeared JAOQELINE § GODWIN and LEYSTON N GOUWIN , to me known 1o be the
pareon(s) amed in and who executed the foregoing instrument. and acknowledged that _THEY executed the sama as
THEIR voluntary act and doed,
§ ' _ - M /m////JQ/ 27

ITEM 9185500 (9301) Notary Publiclp/The State of lowa
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ﬂ MIDLAND SAVINGS BANg

EXBIBIT A

PROPERTY LEGAL DESCRIPTION

PARCET, A IN THE SOUTHEAST QUARTER OF THE NORTHEAST
OIARTER OF SECTION 36, TOWNSHIP 76 MURTH, RANGE 28 WEST
OF THE 5TH FRINCIPAL MERIDTAN, MADISON COUNTY, IOWR,
MORE PARITCULARLY DESCRIBED AS FOLIOWS: BEGINNING AT THE
FAST QUARTER CORNER OF SECUION 36, T76éN, R26W, OF THE
5TH P.M., MADISON COUNTY, TOWA; THFNCE ALONG THE EAST
LINE OF THE SE 1/4 OF THE NE 1/4 OF SAID SECTION 36,
NOR[H 0070070077, 206.37 FEED; THENCE NORIH 64+%12/547/
WEST, 459.78 FEET; THENCE NORTH 90*00700f’WEST, 180.05
FEET; THENCE SOUTH 00*00700/’ 466.28 FEET TO THE SOUTH
LINE OF SAID SE 1/4 OF THF NE 1/4; THENCE. ALONG THE
SOUTH LINE, NORTH 84%14/27/!/ FAST, 597.06 FFET TO THE
FOINT OF BEGINNING, SAID PARCEL OF LAUD CONTAINS 5,000
ACRES INCLUDING 0.254 ACRES OF COUNTY ROAD RIGHT OF

WAY,

Lean Numbe:: 0762007828

“

“JACQELINE S GODWIN e
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